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[ lpuMOpPCKa:

Ogumopcka KomnaHus

HAOKIA HA HE3ABHCHMH A OJHTOP

Jo AxnuonepuTe Ha

Enp Jlazyp AJl
rp. Coun

1. Hre u3BBPIUHXME OJIMT Ha NpuioxeHHd ¢uHancos order #a Enp Jlasyp AJL (JlpysxecTBoTo),
KOHTO BKIIOUBA OTUET 3a (HHHAHCOBOTO cheTosAHME KbM 31 mexemspy 2012 roguua, OTYET 3a
BCeOGXBATHIA HOXOJ, OTYET 3a IIPOMEHMTC B KallHTana W OTUET 32 NApHYHHTE HOTOLM 34
rofiMHaTa 3aBBPLIBAILA HA Ta3H AATa, KAKTO M OCOOIIEHOTO OIOBECTABAHE HA CHIIECTBEHHTC
CYETORO/IHA MOJHTHKH H APYCHTE TOSCHUTENHH BenesxxH, NPeicTaBeHi Ha cTpaHuuM oT 11 1o
20.

Omz2080pHOCH HA PHROBOOCHEOMO 30 PUHAHCOBIUT OMYEm

2. PHLKOBOACTBOTO HA APYKECTROTO € OTTOBOPHO 33 H3FOTBAHETO H HOCTOBEPHOTO IPEACTABAHE
Ha TO3H (PHHAHCOB OTYET, B CHOTBETCTBHE C MEXIYHApOLHHTE CTABJApPTH 33 (HHAHCOBO
OTUMTAHE, NPHETH 3a Mpujarane or EBpomMelickus Cblo3 W 3a Takapa CHCTEMa 3& BBTpElUeH
KOHTPON, KAKBATO PBKOBOJCTBOTO ONPENENH KaTo HEOOXOAHMA 33 M3TOTBAHETO Ha (DHHAHCOB
OTYET, KOUTO []a HE CHABPNKA CHILCCTBCHN OTKIOHEHHA, HE3ABHCUMO JIANH T€ €€ ABJDKAT HA
H3MamMa HIIH Tpelka.

Omzogoprocm Ha 00umopa

3. Hawara 0TrOBOPHOCT CE CBEXIA JIO H3Pa3MBaHe HA OfHTOPCKO MHEHHE BBPXY TO3H (QHHAHCOB
OTHYET, OCHOBABAIIO CE GAHHCTBEHO HA H3IBBPIICHHS OT Hac ouut. OAuTeT O nposeicH B
CHLOTBETCTBUE ¢ NpodecHOHANIHATe H3HCKBAHHA Ha MexaynapoaduTe OIHTOPCKH CTaHAapTH.
Tean CTAHZAPTH HATATAT CHA3BAHE HA STHYHNHTE H3HCKBAHUA, KAKTO H OAWTHT Ja Oblie MiaHupan
H TIPOBEAEH TAKA, U HHE [a ce yOesHM B PasyMHa CTENeH Ha CHTYPHOCT AOKOJIKO FOJHIIHHAT
(pHHAHCOB OTYET HE CHABPKE CBIIECTBEHY OTKNIOHCHH.

OniThT BKIIOYBA H3NBIHEHHE HA MPOLCIAYPH C LeN Nony4yaBaHe Ra OIHTOPCKH JNOKA3aTCICTBA
OTHOCHO CYMHTE H OIMOBECTABAHHATA, [PCACTABEHH BbHB CbHHaHCOBHﬂ OTYeT. I/Isﬁpanme
OpoLeAYpH 3aBHCAT OT LIPCHCHKATa HAa OAUTOPa, BKJIIOUHTCAHO OLCHKATA HA PHCKOBCTC oT
CBIIECTBCHH OTKNOHCHYA BBB (i)HHaHCOBHS OTYET, HE3ABHCHMO JA&JM TC C¢ JIBJLKAT Ha HiMama
HJTH Ha rpelIka.

HpH H3BLPUIBAHETO Ha TE3H OUCHKH Ha PHCKa OJUTOPBT B3E€Ma 0] BHHMaHHE CHCTCMATa 3a
BBTPEILICH KOHTPON, CBbp3aHa ¢ H3TQTBSHETO H AOCTOBEPHOTO MPCACTABAHC HA (bHHaHCOBHﬂ
OTYeT OT CTpaHa Ha MNPEeAnpUATHETO, 33 Ja pa3pa60T1~1 OJTHTOPCKH NPOoUSAYypH, KOHTO Ca
TOAXONAINE @pH TE3H obcToATEeNCTBE, KO HE ¢ Ien H3pazaBaHe Ha MHCHHC OTHOCHO
e(beKTHBHOGTTa HA CHCTEMATA 32 BETPEIICH KOHTPOJ Ha NPCATPHATHETO.

i
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OfUTHT CHHIO TAKA BKAIOYRA OUEHKA HA YMCCTHOCTTA HA TPHIIATAHHTE CYETOBOAHY MOJHTUKH i
pasyMHOCTTA Ha l'Ipl/IGJIHBI/ITeHHHTe CUCTOBOIHH OLIEHKH, HANPABCHH OT PBKOBO/CTBOTO, KaxKTo H
OlIeHKA HA TANOCTHOTO NPeACTaBAHC BbE @HH&HCOBHH OTHYET.

C‘-IHT&MG, ye M3RBPIUCHHAT OT HAC OJUT NPEnoCTaBA Jocraredda W TOAX0LAINA faza 3a
H3pas€HOTO OT HAC OIKHTOPCKO MHEHHE.

Muenue

4. B pe3ynTaT Ha TORA YAOCTOBEpsBame, ue (HHAHCOBHAT OTWCT MPEACTaBs AOCTOBEPHO BLE
BCHUKH ChITECTBEHH acTekTH (PUHAHCOBOTO ChCTOSHHE Ha J{PY)KCCTBOTO KbM 31 gexemspy 2012
I'OJIHHA, KAKTO M (PHHAHCOBHTE PE3YITaTH OT AcHHOCTTA MY U YIPOMAHATA B HAPHUHHTE HOTOIH 32
TOmHHATA, 3@BBPIUBALLA TOTABA, B CLOTBETCTBHE ¢ MeXnyHApOJHHTE CTAHAAPTH 32 (bHHAHCOBO
OTHHTAHE, HPUETH 34 IpHNarane oT Enponeiickus ¢5i03.

Obpwiyane HA eHUMAHUE

5. OGpbiiaMe BHUMAHNE Ha TOBA, Y& PETHCTPHPAHHUST B THPrOBCKHS PEryCTBP OCHOBEH KalliTall
HAJBULIABA HETHHTE AKTABH HA ADYKECTBOTO, KOETO HE © B CHOTBETCTBUE € H3MCKBAHMATA HA
Gbarapckust THPrOBCKM 3aKOH, [0 OTHOWIEHHE WYHCTATa CIOHHOCT Ha WMYINECTBOTO Ha
ThPTOBCKHTE APYXKECTBE,

Tesu 0BGCTOSTENCTBA MOPAKAAT HCCHTYPHOCT, KOSATO MOXKE Aa MOPOJM CHMHOHHE OTHOCHO
BBIMOXHOCTTA Ha JIPYReCTBOTO /18 MPOABIDKH CBOATA jeHHOCT KaTO JASHCTRALIO NPEANPHATHE.
HpogpiikasaHeTo Ha fieliHocrta Ha JIPYXeCTBOTO KaTo iCHCTBA0 NPEANPHATHE 3ABHCH OT
FLIMOKHOCTTa TO Ji& C& caMoiHaHcupa u fla [oNyyH (GUHARCOBA NOAKPENa OT COOCTREHIKA, B
chyuail Ha HeoOX0QUMOCT,

Ipumopeka Opuropexa Koymanua OO/

S,
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Evp dasyp AN

DHHAHCOBH OTUHETH

KM 31 JEKEMBPH 2012 roguHA




Ewvp dazyp AH

OTYET 3A BCEOBXBATHHWS 1OX0O/A
32 rogHHATA, TpUK/MouYBama Ha 31 qexemspu 2012

Feneowera 31 nekeMepH 31 pexemBpu

Ao 2012 2011

XHJL. JIB. XM, JIB,

Pazxopnu 2a BRHIDHA YCIYIH b) (35) (1)
3arybu ot 00e3LeHKY '] (13) -
DHHAHCOBHU NPUXOAH 7 9 i5
(DHHAHCOBH Pa3xoiy - (D
3aryba nipeu AaHBELH (39) 13
Pazxon 3a naubk 8 - -
IHeuanGa (3aryda) 3a roxuHATA (39) 13
Ofmo BeeofXBaTen J0X0K 34 TOKHHATA 39) 13

Tezn jrHAHCOBH 0TY »1(0306pe}m oTu 4ia Enp Jlazyp A/l oTs

A £

a»‘vy o Wy '
Panoca AHACOB d.\g /! Heana HHcoBa
v
W3 HATeNCH JEPEKRTO ¥ A oS HT
T Amperctop Epp b o
SRR d

rh o

31 maii 2013 roguna

CobIIacHG HE3ABHCHM OJHTOPCKHA TOKIAM:

Par, Mepné

(Benesxxure ot crpanuna 11 qo erpanuna 20 ca sepasjge/na 4acT 0T CHABPKRAHRETO HA Te3H
(HHAHCOBH OTHETH)

dyancosn oTaeTH KbM 31 mexemspi 2012 roguna 7



Evp JTazyp AN

OTUET 3A ®PUHAHCOBOTO CHCTOSHHUE
koM 31 gexemepu 2012 roauxa

Benescra 31 nexemppH 31 gexemBpu
Ne 2012 2011
XHJL JIB. XHJIL JIB.
Tekymn AKTHBH
TIpeaocTaBeHl THXBEHH 388MH g 287 328
Tlapuunu cpepcrea 1 !
00110 TeKYTH aKTHREH 288 329
(610 aKTHEH 288 329
ColcTBeH KanuTajl
Perucrpapan KanuTan 10 350 350
Harpynana saryta (62) (23)
Q6110 coOCTREH KarMTan 288 327
TexkyuH NACHBH
TBpProOBCKY ¥ APYFH 38 (bILKCHUHA - 2
O6I1110 TeKy 1M TIACHBH -
Odmo nacury - 2
O0mro cobeTBeH RATHTAJ H BACHBEH 288 329

Te?.;p (ancoBu oTYeTfi ca omofpenn

e

am.

axocjaaB ATaHacoB
Hanbanarenen JAHPEKTOP

31 maii 2013 rogunaa

ChriacHo HE3ABHCHM OAMTOPCKH JOKJIAA:

W

S ',\ /‘TW%‘ e,
Opumopeka MM%@WPQA
2

31 mait 20 s%‘
=

(5

T
Bapua “\g ¢
Per. Megis 7 ¢

‘---u.m et

(BenesxiuTe or erpannua 11 go crparuna 20 ca Hepasie/iHA 9ACT OT CHALPRAHHETO HA TE3M

(HHAHCOBH OTYETH)

dumancopd oTeeTH KoM 31 gexeMrpr 2012 roalika



Evp Hazyp AR

OTHUET 3A UBSMEHEHHMSITA B KAITUTAJIA
3a FOJHHATA, NpHKIYBama na 31 gexemspn 2012

Perncer- Hatp. Ofigo
pHpAaH reuania
KanuTaa (zary6a)
XHJL. JIB. XHJ. 1B, XHJL JIB.
Cango aa 1 snyapu 2011 roguua 50 (36) 14
BeeobGxeaTen Jox0/ 32 roAHHATA
Tleuanba a roguuara - 13 13
O6mo BeceodXBATEH JTOX0 - 13 13
Cre/IKH ¢ AKHHOHEPI, OTUeTeHH B COOCTRCHHA RANMNTAJ
Enurupany akumy 300 - 300
0610 caeakl ¢ ARIHOHepH 300 - 300
Canngo na 31 gexemspu 2011 roamua 350 23 327
BeeoOxpareH J0X0[ 34 TOAHHAATA
3aryDa 3a rosiuaaTa - (39) (39
Q6o BeeobxBATEH JOX0A - (39) (39)
Caupo ua 31 nexemspn 2012 rognua 350 (62) 288
Jlazyp AJl ot:

o
Tesu ¢I\TqETWOG/ ettt ot
_‘.“,9/

31 maii 2013 roguna

ChriacHo He3ABHCHM OAHTOPCKH JOKJIAA:

=4
&
a

x| e
Pai‘;’;‘}}a}m i3 - &,\\_,/g na Argnactes”
Mamrsiinurenta TRpexTop £bP Wolperapiren

7
7

IIpuaMopeka
31 maii 201

(Benesxxnare ot crpanuua 11 1o crpannna 20 ca HepasjeHA JACT OT CHABKAHHETO TE3H

dunancosu oTUeTH)

Dunancopu oTyeTH KbM 31 pexemepi 2012 roanna



Ewp JTazyp AH

OTUYET 3A ITAPHYHHUTE ITOTOIK

3a roJAHATA, IPHKJOYBAmA Ha 31 texemnpu 2012

Ilapuyns# HOTOI{H OT OCHOBHA JieHHOCT
TInammanus KEM KOHTParenTH

HeTHn NAPHYHH MOTOIH OT OCHOBHATA JIEHHOCT
TlapH4HH HOTOHH 0T HHBECTHIHOHHA JeHHOCT

[HocThReHHS 110 TIPeIOCTARCHH JIMXBEHH 3aCM K
[Hony4ueHH MHXBH
[penocTaBeHH IUXBEHH 3A6MH

HeTHM napiyHH HDOTOIH 0T UHBECTHLIROHHA JIEHHOCT
Mapuyny HOTOMH 0T GHHAHCOBA AeHHOCT
TIoCTHIDICHMSE OT SMHCHA Ha SKITHH

Hernay napuyis TOTOLM 0T (pHHancoBaTa ASHHOCT

Heriro n3MeHeHIE HA HAPUYHHTE CPEACTBA pe3 rOAHHATA

Hapanm CpeCTBA B HAYMAJIOTO HA FOAHHATA

HRPH‘-IHH CpeIcTBA B Kpas HA FOAHHATA

Pane i@ﬁrﬂaﬁfl

H3nsaHHTEICH HAHPEKTOP

31 maii 2013 ropuaa

CoIyIacHO He3ABHCHM OJNTOPCKH A0KJIAT:

31 yexeMBpH

31 pexeMBpu

2012 2011
XHJ1. JiB. XHI. JAB.
(35) -
@35) -
19 .
16 -

. (300)

35 (300)

. 300

. 300

1 1

1 1

/2

C171 Tel

(BenesxknTe ot crpanuua 11 xo erpannna 20 ¢ca nepasgesHa HacT 0T CHALPKARNETO HA TC3d

(HHALCOBH 0TYETH)

$ruancoBH 0TIeTH KBM 31 gexenmspa 2012 romma
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Evp Hdasyp AR

BETEXRKH

K'bM OHHAHCOBHTE OTYETH KM 31 TEKEMBPH 2012 rojHHA

11



Eop Jlazpp AY

BEJEXKH KM GHHAHCOBHTE OTYETH
3a 2e0utama, npurioveania Ha 31 dexeapu 2012

1. TIpaBeH cTaTyT

Exp Jlasyp AJl (JpyxecTBOTO) € perucTpupano sbB BapHeHcKn okpbieH cbi upes 2003 roguna.
AnpecsT Ha peructpauys Ha Jipysxecteoto e rp. Codus, 6y, ,,Anexkcanibp Manusop” 23,

DHHAHCOBUTE OTYETH €a ooGPEHH 3a M3aBate oT ChBeTa Ha fiupexTopuTe Ha 31 Maif 2013 roauna,
2. baza 3a u3rorBsne HA GHHAHCOBHTE OTHCTH H CYETOBOHH MPHHIHIH
2.1, O0mH moJoKeHHsI

Tesw (PMHaHCOBH OTYETH Ca HATOTBEHH B CHOTBETCTRHE ¢ MEX Iy Hapo/IHUTe CTanAapTy 3a (YMHAHCOBO
oranTane (MCOO), nprern ot Erponefickus crios (EC).

DHHAHCOBUTE OTYeTH €A M3FOTBOHM TIPH CrasBafe Ha LPUHIMITHTE Ha MCTOpPHYCCKArTa Hena H
AeliCTRAING NPeRITPHATHE.

2.2.  llpuaaranme ga HoBH H pesusupans MCPO

2.2.1. Crausjapra n pa3ssicHeHNsI, BAC3JIH B CHJIA H NPH/I0:KEHA N1pe3 TeKYUHs 0TUeTeH MepHo

Hsixon HOBM CTAHJAPTH, NPOMEHH B CTAHAAPTH M Pa3fCHEHHI, ¢a B CHiIa 3a (PHHAHCOBH IEPHONH
samouBamy Ha win cnep 1 aayapu 2012 rojvHa, ¥ ca OUNM IPUIIOKCHY TIPH M3TOTBAHETO HA TO3H
dunarcop order, [IpHeMaHeTO Ha Te3H W3MEHEHHS Ha CHIIECTBYBAIUMTC CTAHMIAPTH HE © J0BEJIO JI0
NPOMEHH B CYCTOBOJIHATA MONHTHKA HA JPYIKECTROTO.

22.2. Craupapra W passicHeHHs, m3jagens or ChBeTa NMo MEKAYHAPOJAHH CUCTOBOJHH
crangapra (CMCC), KoHTO Bee ouse He ¢a IPIIOKeHH

Crednume MCDO, uzmenenus ua MCOO u pazacuenus ca npuemu om EK xvm oamama Ha
0000pasaNe HA HACIHOAWUSA (PUHAHCOB OHIIEHT, HO 6CE OIHE HE CO BIIE3MU & CUI:

o Hsmerenus ua MCC 1 Hpeocmasane Ha unancosu omyenuy — lpefcTapsHe Ha eICMEHTH
Ha JIpyT BceoBXBATEH OXOA, M3/aieHA mpes 1oku 2011 (8 cuna ot | roma 2012);

o Wamenenus na MCOO 7 Quuancosu uxcmpymenmy: Onogecmagane —~ KoMTeHcHpate Ha
(hMHAHCOBM AKTHBH M TACHBH M3JajeHH 11pe3 aexeMipH 2011 (B cuna ot 1 auyapu 2013);

e MCDO 10 Koncoaudupanu uuancosu omuen, MCDO 11 Coenecmnu cnopasysenus,
MC®O 12 Onosecmasane na yuacmus 6 opyeu npeonpuamus, MCC 27 Hudusudyannu
unancosu onmemuy (2011) samensiy MCC 27 (2008) u MCC 28 Hugecmuguu ¢ acoyuupani
u cverecmny npednpuamus (2011) sanenmy MCC 28(2008), wapanenn npes mait 2011 (3
cuia ot 1 suyapu 2014);

e  MC®DO 13 Oyenstsane na cnpagednusa cmotinoch, WaaaneH npes mai 2011 (s cuna or |
suyaps 2013);

e Uiasenenns Ha MCC 12 Jawwyu evpxy Ooxoda - Omcpouer OGHBK: Gb3CHIAHOBSGAHE HA
OCHOBH axntust, w3saneHu npes nexenspu 2010 (8 cuna ot 1 suyapu 2013);

e Wamenenust Ha MCC 32 @uuancosu uncmpymenmiy: Ilpedcmassune — KOMITCHCHpaHE Ha
(HHAHCOBM AKTHBH ¥ TIACHWBH, M3laieHH npes ackemspr 2011 (B cuna or 1 anyapu 2014
TOJEMHR);

o Haneuenws ma KPMCDO 20 Pasxodu sa paskpusane 6 npoussodcmeenama pasa HA
nadzemna muna, wipaaenu npes gexenmspr 2011 (B cuna ot 1 anyapu 2013);

dbrmancony otuerii kb 31 pexenepu 2012 roawna 12



Evp Jasyp AA

BEJTEXKH KbM OHHAHCOBHTE OTUETH
20 2e0uHama, Hpurioveauia na 31 dexexepn 2012

2,22, Cranpapri ¥ passicHeHns, H3gageHy oT CbBeTa IO MeKAYHAPOJHH CHETOBOJAHE
cranaapta (CMCC), KOHTO Bee OLIe He ¢a NPUIIcKERH (TPOIb/RCHAE)

¢ Vamenenus na MCDO 1 Hpunazane 3a nopsu nom na MCPO — cunna xunepun(rarys u
npeMaxpaHe Ha QUKCHPAHH JATH 33 APY/KECTBa, IPHIaraiy 3a meper 15T MCDO n3nanern
npes nekemspu 2010 (8 cunma ot | sryapu 2013);

e Iamenenus na MCC 19 Joxodu na waemuy nuya - IopobpeHnsa Ha CHETOBOJHOTO OTUHTAHE
Ha JOXOJMTE Cllef HANYCKaHe, Waaaaenu npes ouu 2011 (8 cuma ot | anyapu 2013);

IpyxecTBOTO € u3bpano ma He rpueMa Te3d CTaHJApTH Hpeiy [artaTa Ha BIH3AHETO UM B CHIIA,
PHKOBOZICTROTO OYAKBA IPHCMANETO HA TE3H CTAHAAPTH Ja HE OKAXE CBUISCTREH EQEKT BEPXY
(uHAHCOBUTE OTYETH Ha JIPY:KECTROTO B [I6PHO/IA Ha TTHPBOHAYAIIHOTO MM LIPHIATAHE,

Cmanoapmu u pazncrenus, uzdadenn om CMCC, koumo eéce oute ne ca npuemi om EK

CreTHATE HOBH HIIH PEBH3HUPAHY CTAHAAPTH H PasiCHEHHMH, KAKTO W MPOMEHH KBM ChLICCTBYBAllH
CTAHAAPTH, KOUTO KBM OTYETHATa JaTta ca peye napazenn or CMCC, Bee omle He ca Ouie ofoOpeny
3a npmiarane oT EBponeiickata KOMECH H CHOTBETHO HE Ca B3ETH IPEJ B OT [{pyiKecTBOTO 1pu
H3TOTBAHETO HA TO3M (prHAHCOB oTUeT. JlaTHTe HA BIM3AaHE B CHIIA 34 TAX LIS 3aBHCAT OT PCLICHHETO
3a opo0peHKe 3a TIpANaraHe Ha EBponeiicKarTa KOMUCHS,

o  MCDO 9 Dunancosi uncmpysenmu (uzdaden noemepu 2009) u Jonvanenus kom MCDO 9
uszasieru okromepu 2010 (B cura o1 | gayapn 2015 ronuna);

o IlsmeHenns Ha MC®O 1 Hpunazane 3a nwpsu nvim va MCPO — 3aenu omnycHamu om
npasumencmaonio, wataaend npes Mapt 2012 (8 cuna ot 1 anyapu 2013);

o VisMcHOHMS Ha PefMLI@ CTAHIAPTH W passcuenus ,Ilodofpenus na MCDO (Huron 2009 —
2011)" IPOH3THYAINM OT TOAUIIHKA TIPOEKT 3a nopobpents wa MCOO, nybnukysan npes
Malt 2012 (MCDO 1, MCC 1, MCC 16, MCC 32, MCC 34) u npeuroxens ,,[lodobpers na
MCDO, naganedu npes ronuu 201 1. (8 cuna ot 1 anyapn 2013);

¢ Iamenenns Ha MCOO 10 Koucomwdupanu gumancosu omemu, IFRS 11 Cueuecnmi
anzascumenmu, IFRS 12 Onosecmasane na 0sinoge 6 Opyau npeonpuanmis, W3NafeHn npes
rouu 2012 (B cusia ot 1 suyapu 2013).

e Mamenenus na MC®O 10 Koucorudupanu ¢unancosu omuenni, MCDO 12 Onosecmssane
na yuacnus 6 Opyeu npednpusmus u MCC 27 Huousudyanuu dunancosy omyemy, A3AaneHH
npe3 Aexemepu 2012 (B cuna ot | snyapu 2014);

2.3,  OyHKUKOHAIHA BANYTA H BAILYTA HA NPeCTABSHE HA QHHAHCOBHTE OTHECTH
DyHKITHOHAIHA BATYTA € BAIyTata HA OCHOBHATA WKOHOMHYECKA COPEfla, B KOSTO ©[HO APYKECTBO
(GYHKIFOHMpa M B KOATO LVIABHO C€ TEHEPHpPAT M M3PA3XOABAT NAPHUHHTE cpeictsa. Ta orpasasa

OCHOBHHTEC CIICIKH, CHOHTHA H YCHOBHA, 3HAUMMH 38 MPSATIPIATHCTO.

JIpy>KECTBOTO BOAM CHETOBOJCTBO M CHCTaBA (PMHAHCOBMTE CH OTYCTH B HALIHOHAIHATA BAJyTa Ha
Peny6nuka Boarapus — Gbarapeky JieR, BB3NpHET oT JIpykecTBOTO KaTo (yHKUHOHANHA BalyTa.

Hacrosimute GHHAHCOBH OTYETH CA H3TOTBEHU B XMAAIHM JISBA, OCBCH AKO HE © [IOCOUEHO JIPYro.

DunancoBH oT4eTH KEM 31 nexkemepit 2012 romuna 13



Enp Tazyp AL

BEJTEXKH KbM OHHAHCOBHTE OTHETH
3a zodunanta, npurToyeand na 31 dexevepu 2012

24.  YympecTpanua Banyra

CrienkwTe B 4y)CIeCTPAREA BAJlyTa ¢¢ BIIMCBAT ITbPBOHAYAIHO KATO KBM CYMAaTa Ha Qy)KICCTPaHHATA
BA/TyTa Ce NpHIIara LeHTpanHusT Kype Ha bonrapeka Hapoana bawka (BHB) kbM patarta Ha cylenkaTa.
KypcoBuTe pasNuKH, Bb3HWKBAIM TPH YpexiaHe Ha BaIYTAWTE NApHYBH IO3MLMH HITH TIPH
OTUMTAHETO Ha TE3M LAPUYHY TIOIMIHH NPH KyPCOBe, PasIMyHH OT TO3H, MO KOHTO IbPBOHAYAHO Ca
OWIM TIPM3HATH, Ce OTYHIAT B Medanbara unu 3arybaTa 3a ChOTBETHUS MEPHOL.

Ot | snyapu 1999 roguna GRATApCKUST JeB € (PHUKCHPaH KLM eBpoTo 1o Kype 1.95583 nesa 32 enHo
eBpo.

[TapuunuTe TIO3UUHK B YyiecTpanna saryTa kM 31 mexemppu 2012 u 2011 ronunu ca olgHCHH B
HacTOsHTe (PMHAHCOBH OT4YETH [O 3AKMFOUMTEeNHHs Kypc na BHB. 3axmouurensuar Kype Ha
GLArapCKHs B KbM LATCKHS JONAP K6M Kpas Ha TEKyLIHS W NPSAXO/HAA OTUETEH NMEepHOT, ¢ KaKTo
crezBa;

31 mexemepu 2012: 1 USD = 1.48360 ns.
31 gexemspr 2011: 1 USD = 1.51158 nB.
2.5,  CueronojHH OPeANOJ0KeHHA H MPHOJIH3ZATEIHH CHETOBOHH ONEHKH

TIpunoskenwero Ha MC®O msucksa or PHKOBOACTROTO fja HAOpaBu HAKOM  CHCTOBOIHH
APEATONMKEHH W TIPUOAMZHTENIHH CHETOBO/IHM ONGHKH TIPH H3rOTBANE HA (PMHAHCOBHTE OTUETH, C
11eN OTIpefENiite CTOWHOCTTa Ha HAKOH AKTHBM, ITAaCHBH, TIPHXOAM M pasxoad. Te ce M3PBPLIBAT Bb3
OCHOBA Ha Hait-j00paTa TpeLeHKa Ha PproBocTroT0, 6a3upaHa Ha HCTOPHHCOKHS ONHUT M aHANU3 Ha
BCHUKH (AKTOPH, OKA3BAINKA BIMAHHE IPH AAJCHHTE ODCTOATEICTBA KbM J@TATA HA M3rOTBAHE Ha
(mHancoBuTe OTUCTH, JieHCTBUTENHNUTE pe3y/ITaTH OUXa MOTIIH 1A Ce pasiindaiat OT NPENICTABCHHTE B
HACTOAIINTE (PHHAHCOBY OTUETH.

2.6, Iipuio:enHe HA MPHHIHNA HA AciiCTBAIOTO NPENNPHATHC

Hacrostite GMHAHCOBU OTHUCTH Ha JIpy»KEeCTBOTO 3a ToauHaTa, NpaKmoueaa #a 31 gexemspn 2012,
¢a M3TOTBEHY HA NPHHLHMIA HA JICHCTRAIOTO npemupisrae. Brnpexd, ue kbM 31 pexemspu 2012
rofiwHa JIPY’KeCTBOTO He OCHLUICCTRABA aKTHBHA THPrOBCKa AGHHOCT U & HaTpyTiano sary0u B pasmep
Ha 62 Xui. 5B, PEKOBOJCTBOTO € YBEPEHO, dYe I HOMIBPKAa HOpMaaHa JCHHOCT Hpes
camoduHancupane, mnoBuinaBaHe edeKTHBHOCTTAa OT jeiiHocTra M (MHAHCOBZ MHOAKpeNa OT
HpyxectBoTo-Malika B cnydail Ha HeOGXONHMOCT.
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BEAEKKH KbM OHHAHCOBHTE OTHETH
3a 2odunama, nparoveatia na 31 sexemepu 2012

3. Jeduuunus 1 oNeHKA HA eJIeMEHTHTEe HA 0T4eTa 38 (JHHANCOBOTO ChCTOSHHE H 0TYeTA
32 BCe00XBATHHS JTOXO0/T

3.1 DHHAHCOBH HHCTPYMEHTH

MHHAHCOE HHCTPYMEHT € BCEKH JOTOBOP, KONTO HOpaXAa ¢(HOBPEMEHHO KaKTO (PHMHAHCOB aKTHB B
S/HO TIPE/INPHATHE, Taka M (DMHAHCOB HACHB WIM WHCTPYMGHT Ha cOOCTBEHMs KamnuTal B JAPYro
NIPSINPHATHE,

(DUHAHCOBHTE AKTHBH U IACHBH CC IIPHIHARAT B 0THETA 33 (PHHAHCOBOTO CHCTOAHME, KOTATO M CAMO
Korato J{py»ecTBOTO CTaHe CTpaHa M0 JIOTOROPHUTE YCIOBHS HA HHCTPYMeHTa. (DHHAHCOBHTE aKTHBH
Ce OTMHCBAT OT OTYETa 34 (PHMHAHCOBOTO CBHCTOSHHE, CI6Z KATO JOTOBOPHUTE IIPABa 32 MOJyIaBaHETO
HA NAPHMUHE TIOTOIA C4 M3TEKNIM WIH aKTHBHTE ¢a HPEXBHPJICGHH H TpaHC(epsT MM OTroBapa Ha
U3MCKBAHMATA 33 OTNHMCBaHe, cbrifacHO m3uckBaumata Ha MCC 39 Dunancosu uncmpymenmu:
npuznacane u oyenséane. GUHAHCOBHTE IIACHBU C¢ OTIIHCBAT OT OTHETA 32 (PMHAHCOBOTO CHCTOAHME,
KOTAaTO ¥ ¢aMO KOrarto ¢a IOraceHH — T.€. 3a/IbIDKCHUETO, OTIPEfieNieHO B JOrOBOPa € OTIajHAao,
AHYJHPAHO WIX CPOKDBT MY € H3TEKBIL.

Ipy nLPBOHAYANHOTO WM HpH3HABaHe (PUHAHCOBHTE aKTHBH (ACHBH) CC OIIEHABAT MO CIIPABEJIHBA
CTOMHOCT M BCHWUKH PasXojid IO CHENKATa, B Pe3y/ITar HA KOJTO BB3HHKBAT (PUHAHCOBMTE AKTHBH
(nacusy), ¢ M3KMIOUEHHE Ha QHHAHCOBHTE AKTHEH (IFACHBH), OTUYHTAHM TIO CIIPABEIIMBA CTOHHOCT B
neyanbara WM 3arybaTa.

(DHHAHCOBY AKTHBH H IIACHBH C¢ HCTUPAT W HOTHATA CTOMHOCT ce NpeacTaBs B oTdeTa 3a GUHAHCOBO
CHCTOSHHE TOTABA H CaMO TOTaBa, KOraro JIpy:KeCcTROTO HMa NPABHO OCHOBAHKE Jd HETHPA CYMHTE H
¥MMa HaMepeHHe HIH Ja Ypexaa Ha HeTHa 0asa HIM Jla peanusupa aKkTHBA H 4 YPCAM TIacuBa
eIHOBPEMEHHO.

3a IeJHTe HA IOCHS/(BAINOTO OIEHABAHE, B CLOTBETCTBHE ¢ u3ucksaHusaTa Ha MCC 39 Quuancosu
uHCHpYMeHm: HpusHasane u oyewséane, Jpyxecreoro xinacuunupa (WHARCOBHTE AKTHBU W
[ACHBH B C/CIHHTC KATCTOPHH: MPEAOCTABEHH KpPeNHTH H B3emanus; (PMHAHCOBH TIACHBH T10
aMopTianpana croliHoct. Kiacmuuupanero B CROTBETHATA KATErOpHA 3aBHCH OT LehiTa U
CPOYHOCTTA, ¢ KOSTO € CKIIFOYEH CHOTBETHHS JOroBOP. JIpy:KECTBOTO He NpHara Tase KiacupuKangs
H4 aKTUBUTES H MNACHBHTE 34 LISJIHTE Ha HpellCTaBHHBTO HM B QTUETA 38 (blff HAHCOBOTO CBUTOAHK.

3.1.1. Ilpedocmagsent Kpeoumu u 63eManus

llpefocTapenyTe KPeayIn H B3EMAHUATA Ca HENESPHBATHBHH (DHHAHCOBM aKTUBH ¢ (HMKCHPAHH MIH
onpefeNEMH CPOKOBE 3a YpPOXIaHe, KOMTO HE C€ KOTHpar Ha akruseH masap. B oruera za
(MBAHCOBOTO CBCTOAHME HA J[PYXKECTBOTO aKTHBMTE OT Ta3H KaTeropus ¢a TNpPE/ICTaBeHM KAaTo
B3EMAHHA HO JHXBSHU 3a¢Mi (KPSTHTHH KAPTH), ThPrOBCKH H IPYTH B3CMAaLKs | [IAPHIHE CPE/ICTRA.

Bsemanun no 1UX6eHU 30U, HBP2OCCKI U OPY2ZH GIeM AN

Crienl IBPBOHAYAITHOTO UM TIPH3HARAHE THPTOBCKHTE B3eMaHHA ¥ B3EMAHUATA IO JIMXBCHH 3aeMu ce
OLEHABAT [10 AMOPTH3HPaHa CTOHHOCT, H3uKcaeHa Ha 6a3a MeTosa Ha eCKTHBIMA JIMXBEH TIPOIIEHT, H
HaMalleHa ¢ eBeHTyannarta 3aryda ot obearenka. KpaTkocpodHmTe B3eMaHHd HE CE& aMOPTH3HpAT.
3arybata or ofe3lEHKA C¢ HAUHCIABA B CIyvail, e CHIIECTBYBAT OOCKTUBHH JIOKA3aTEICTBA KATO
HANpPUMED 3HAYHTENHK (PUHAHCOBH 3aTPYIHEHUS HA [UTHKHUKA, BEPOATHOCT JILKHUKET Ja H3naaHe
B JTMKBHALIHS ¥ Apyrd (BHK ChINO Oemexxa 3.1.2).

Hapuunu cpedcmea

TapyuuuTe CpeACTBa 3a LIEJWTES HA CHCTIABAHETO HA OTYCTA 33 MAPHUHMTE IIOTOLH Cd IAPHUYHUTE
cpeicrra B Opoit M mo GaHKOBM CMETKH.
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EETEXKH KBM OHHAHCOBHTE OTHUETH
30 2odnHama, rpurtioysaiia na 31 dexemepu 2012

3.1.2. Odesuenxa na drunarcosu akmueu

Kba xpas Ha OTUCTHHS TIepHOA PEKOBOACTBOTOC Ha JIPYKECTBOTO NPaBy APELEHKA AT ChHIIeCTBYBAT
O0CKTHBHH WHAWKAIHH 33 O0E3IeHKA HA BCHYKM (HHAHCOBHTE AKTHUBH C HIKIIOYEHHC HA
(hHMHAHCOBHTE AKTHBH OTUMTAHM IO CIPAaBEAIHBA CTOHHOCT B neyandara MnH 3arydara. OHHAHCOB
aKTHB €& CUHTa 33 00E€3EHEH caMO TOraBa, KOTFaTo ChIUECTBYBAT OOGKTHBHH JIOKA3aTelCTBa, Y€ B
pe3ynTaT Ha eJHO HIH IOBede CBOMTHA, HACTBIMIM CNIe]| TBPBOHAYANHOTO My IIPH3HABAHE,
OYAKBAHHTE MAPHYHH HOTOLIK €2 HAMAIENH.

JpyxecTBOTO B3MMAa TpeBHA FOKazaTencTea 3a obe3leHKa Ha (HMHAHCOBU AKTHBH OTHHTAHH IO
AMOPTH3MPAHA CTOHHOCT (3a€MU M B3E€MAHMA), KAKTO 33 KOHKPETEeH aKTHB, Takd M Ha KOJCKTHBHO
parHuIe. BCHYKH HEHBHIYANHO 3HAYHUMH AKTHRH CC TIPOBEPABAT 3a crieiduYHa obe3tenxa. Tem,
38 KOMTO HaMa creidduuna obe31eHKa, ¢S/ ToBa C¢ ITPOBEPABAT KOIGKTHBHO 3a 0De31EeHKa, KOATO ©
RE3HHKHAMA, HO BCE O1¢ HEe ¢ HACHTH(pHIIpaHa, AKTHRATE, KOWTO He ca HHANBKAYalHO 3HAYHMH, Ce
TIPOBCPSIBAT KONCKTHBHO 33 0De3MeHKAa XaTo ¢e¢ TPYIHpaHW 3aeflHO  AKTHBH, CkC CXOJHH
XapaxTePHCTHKH Ha PHCKE.

Ilpn mpoBepkata Ha KOJIGKTHBHO HHBO 3a oOesneHKa, JIpy)KeCTBOTO H3HON3BA HCTOPHYECKHTE
TEH/ISHIIHH HA BEPOSTHOCTTA 34 HEHM3NBIIHEHWE, BPEMETO 33 BBLICTAHOBIBAHC M pasMepa Ha
BB3HUKHANATE 3ary0H, KOPHTHPAHH ¢ TIpeleHkaTa Ha PHKOBOJICTBOTC JANIK TCKYHHTE HKOHOMHICCKH
F KPEeIHTHH YCIIOBHA C4 TAKWEBA, Y€ € BEePOATHO peaHuTe 3aryOu Aa ObAaT HO-roAeMH WIH [T0-MAaJlkH
OT TIpeANoaraniTe Ha 0azaTa Ha HCTOPHYESCKUTE TeHIeHIHH.

Ilpu ycraHOBABAHE HAJIMYMETO Ha TAKHBA NPH3HALM 32 AKTHBUTS OTYHTAHHE 110 1leHA Ha NpHEoOHBaKHe,
zaryDara oT ofesleHKa ce OIpeneNsl KaTO padidka MEXly [PEHOCHATa CTOHHOCT M HacToslma
cToliHOCT Ha OdakBaHHWTe OBAEINM IApHYHK IIOTOIM, AWCKOHTHPAHH C TCKyUiHs IA3apeH JIHXBEH
HPOIIEHT 33 CXOJIHH aKTHBH, 3ary0ata or ofeslieHka ce npu3nasa B neuyanbara vy 3arybara. T4 ce
BB3CTAHOBABA, AKO HOCIEABAIIOTO YBEJIHYCHUE HA BH3CTAHOBHMATA CTOHHOCT MOXE ODEKTHBHO JIa
Ob1e 06BLP3aHO ¢ HACTHIIBAHE Ha CHOMTHE CIle]| AaTara, Ha KOsTo ¢ 6una npusnara obesreHkara.

3.1.3. @unancosu nACHBH RO AMOPHIUZHPUHA CHIOTHOCI

Cren mppBOHAYANIHOTO MM NpH3HaBaHe JIpy)KeCTBOTO OIEHABA BCHYKM (DHHAHCOBH INACHBH 110
AMOPTHIUPAHA CTOMHOCT ¢ HM3KIIOYeHHEe HA! (HHAHCOBHTE IIACHBH, OTYMTAHKM IO CIPAaBE/UHIBA
croliHocT B nevyanbara umy 3arydata; MHAHCOBHTE HACHBY, BH3HHKHAIM, KOI'ATO IPEXBBPIISHETO Ha
AKTHR HE OTroBaps Ha YCIOBHATA 3a OTITHCBAHE; IOTOBOPH 32 (DMHAHCORA rapaHLusg, aHraXKHMEHTH 33
MPENOCTaBANE HA KPCAMT ¢ JIMXBEH TPOTICHT, MO-HHCHK OT mazapHus, B oTdera 3a (JUHAHCOBOTO
chCTOgHUE Ha JIpy)KECTBOTO T3 MacHBY Ca NMpPEJCTABCHH KATO THPrOBCKH H APYFH 34AB/IKEHHA U
3JILIDKCHUS 110 JINXBCHH 330MHU.

Topeoecru u opyau 3a0vAHCeHUA

T’prOBCKﬂTe U OPYrH 3alb/DKEHHUA BE3HMKBAT B PE3YNTAT Ha TONMYy4YEHH CTOKH HIH YCIYTH.
Kpancocpoqmﬁe 3aABIDKCHHS HC CC aMOPTH3HPAT.

3.1.4. Pezucmpupan Kanuman

Permcrpupanuar kamwrag Ha JIpy:KeCIBOTO € IIPENCTABEH II0 MCTOPHYECKA IleHa B JieHA Ha
PETUCTPHPAHETO MY.
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BEJEXKH KbM OHHAHCOBHTE OTYETH
3a codunama, ppursuoveana na 31 dexemspn 2012

3.2,  JlaHbBK BLPXY 10X0AA
JaubKET BbpRY AOX048 BKIHOUBA TEKYIIMS JAHBK BEPXY nedanfara v OTCPOUSHHTE HaHBITH.

Texylusar ganeK ce oNpelesis Bb3 ocHOBa uya obnaracmara (ansyHa) reyanda 3a MepHoza KaTo ce
npunara eeKTHRHATA J@HBEUHA CTABKA CHIVIACHO HASHHUYHOTO 3AKOHOAATENCTBG KBM J[aTara Ha
¢prHanCORMTE OTdeTH. OTCPOUCHHUTE JAHRHIM Ca CYMHTS Ha JIBIDKUMHTE (BB3CTAHOBHMHE) JAHBIH
BEpPXY Neyanfara 3a Osleny IepHOiK 1O OTHOMIEHHS Ha obaraeMuTe (TIPHCTANAITH C€) BpeMeHHH
pasnukd. BpeMeHHUTE pasiiikH ca pasfMKUTe MEXJTy NpeHOCHATa CTOHHOCT HA eAHH AKTHB WM
TIACHB W HEroBara AaHBUHA OCHOBA, QTCPOUCHHTE JAHEBIM BBPXY TeuandaTa ce M3UHCHABAT Upe3
TIPANATAHETO Ha GATAHCORHUS TTACHBEH METOL.

OrcpodueHnTe JNAHBYHH TIACHBH Ce TIPHIHABAT 33 BCHUKM oDNaraedMu BpeMEHHHW PasAHKH, HOKATO
OTCPUOYEHHTe NAHBYHM AKTHBH 33 MpHCTIAZAlIMTe ce¢ BpeMeHHH pas/iiKe W 3a jJanpuda 3aryfa ce
NPH3HABAT, CAMO 4KO MMa BEPOSTHOCT 34 TIXHOTO 00paTHO NpogRieHne U ako JIpyxecTBOTO LiE € B
cheTOSHEEe B OFJelie Aa FeHepupa AocTarpubne neuwanda, or Kodaro Te jAa morar ga Owpar
npucnaaaatd., OTCpoUeHHTE AAHRYHHM aKTHBRH C€ TIPErfexnaT KBM BCAKA OTYETHA OaTa M Ce
HAMAJIARAT, JOKONKOTO HE € BEPOATHO THoReue ObIeimna u3roza Aa Ob1e peanuszupaHa.

K®M natara Ha Bceku oTaeT J[pyxecTROTO Ipepasriex/a HeNpH3IHATHTE OTCPOUHEHH AAHBUHH aKTHEH.
Hpy:kecTBOTO TpH3HABA HENPH3HATHTE B MPE/XOAEH MEPHOJ OTCPOHCHH MNAHBYHHM A&KTHRH JO
CTEIIEHT4, 10 KOATO €& € MOABHIIA BEPOATHOCT Ob/elaTa obnaraeMa nedanda 1a rno3possipa TAXHOTO
BB3CTAHOBABAHE,

OtcpotuennTe JaHbUHH AKTHBH M [TACHBH CE M3UKCABAT KATO CE MpUiiara NpeAnonarasMara JaHbYHa
CTaBKA 3a TIepHo/a, B KOHTO Te 1 ce peayiu3upaT WIH NOTacAT, ChIacHo WH(pOpPMauysTa, ¢ KOSTO
HpyaecTBOTO paznonara KbM MOMEHTa HA CHCTABSIHE Ha (DMHAHCOBUTE OTHETH. OTCPOUEHHTE JaHBLH
ce mpu3HaBaT B mevantaTa unu 3arybaTa, OCBEH B CIY4AHTE, KOTATO BB3HHMKBAT BBB BPB3Ka ONepalus
MM CHOMTHE, KOETO © NPH3HATO, B CHILHA HIH APYT OSPHOM, U3BLH Aedanbarta wnu 3arybara B Apyr
BceOOXBATeH IOXOJ WIIH OUPEKTHO B co0CTBeH Kanutaid. B To3m crmyyail M OTCpOUEHHAT HAHBK ce
HOCOUBA JUPEKTHO 34 CMETKa Ha IApyr BceobxsaTen noxon wiy cobersen kanuran, 6e3 na HamHpa
orpakenune B negantarta uin 3arybara.

OTCpO‘iGHHTG HaHbYHHM AaKTHBH H IIACHBH CC KOMIICHCHUPAT CaMO ako HMa 3aKOHOBO MpPaBO 3a
ApHCIajane Ha TCKYIIH JaHbHUHH aKTHBH d [IACHBH, M TC CC OTHACAT A0 AAHELH HAJIOMCHH OT CAHH H
ChILH DAaHBYHHW BNACTH.

Crrnacro nedicteaworo za 2012 u 2011 roguHa AaHBYHO 3AKOHONATENCTBO, HAHBYHATA CTABKA,
KOATO Ce MpuNara NMpHu M34YMCIABAHE Ha AaHBUHHTE 3apbikenus Ha Jpyxecrsoro e 10%. Ilpu
H3YHCIEHHETO HA OTCPOUSHHUTE AAHBYHH aKTHRH U nacuBd KbM 31 mexemepr 2012 u 2011 ropuna e
W3MON3Bana JaHsuHa ctaska 10%.

Hpu ompesmensHeTo Ha TeKylMs M oTcpoueHmsi AadHbK J[pyxecTsoTo B3ema mpenBun edexra oT
HECHTYPHH JAaHBUHM MO3ULMH M AN AONBIHWTENHH AAHBLU UIH JIMXBH MOXE Ja C& ABIDKHMHU.
Jpy>KeCTBOTO CM#ATa, Ue HAUHCICHUAT? 32 JAHBYHU 330BIDKEHUS ca afeKBATHH 38 BCHUKH OTBOPEHH
MaHbYHH TOJMHK Ha GazaTa Ha OLCHKATA Ha peluua (axkTOpH, BKINUMTEIHO HHTEPNPETHPAHe Ha
MAHBUHM 3aKOHKH ¥ mpeautieH onuT. Ta3u olieHKa ce OCHOBABA Ha NPHONH3UTENHH OHCHKH H
OOTIYCKAHMA W MOXKe Ja BKIIOUBA MpelleHKH 3a Oboelny cbbutHa. Moxe na ce NofABH HOBa
uadopManus, cropeg xkoato JpyKecTBOTO Aa NMPOMEHH CBOMTE MPELEHKH 3a aeKBaTHOCTTA Ha
CBIHCCTBYBAUIHTE JAHDBYHH 3/Ib/DKCHUL, TAKMBA [IPOMCHH B JAHBUHHUTE 38/LIDKEHHs OHXa 3aceTHaMN
Pa3xoa 3a JAaHBHY B IEPUOLa KOTATO TaKoBa onpeaeisie Obae HaupaseHo.
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BEJIF)KKH KbM OHHAHCOBHTE OTYHETH
34 200unama, npuriioveaia Ha 31 dexenepn 2012

33. llpuznapaHe HA NIPHXOAH H PAa3X0gH

Hponmﬂe H pasxoAMTe CC HAUHMCIABRAT B MOMCHTA Ha TAXHOTO BBE3HHKBAHC, HC3ABACHMO OT
MOMCHTA Ha NEPHYHHTS IMOCTRINICHAS B HIallaHns.

IpuxoguTe ¢e ONEHSBAT TIO CIpaBefnuBaTa CTOHHOCT Ha IMOMYYEHOTO HNH IOJJIGKAIOTO Ha
HOJIYYABAHE BH3HATPANICHFC, HAMAJI®HO ChC CyMAaTa HA BCHUKH IIPEJOCTaBCHI OTCTHITKH W BRITFOURAT
GPYTHATE NOTOMH OT WKOHOMHYECKH MOJI3H MOJMYYeHH OT H AbnkuMmu Ha JIpyxecrtsoto. Cymute,
CHLOPABN 0T UMETO Ha TPeTH CTpaHH, KaTo NAHBUM BhpPXYy HpoAaxOHTE, KAaKBBTO ¢ JAHBKBT BLPXY
nobaseHara CTOHHOCT, ¢e HIKIIOUBAT OT IPHXOIHTE.

4. Onpepgessige Ha CNPABEIMBI CTOITHOCTH

Hakou or CHSTOBOJHHTE HOAHMTHUKKH H ONOBCCTABAHHA HA pr}I{GCTBOTO H3IHCKBAT OIIPeAc/itHe Ha
CHpABE/THBE CTOMHOCTH 32 (HHAHCORM M 33 He(MHAHCOBH AKTMBH H NHacuBH. CHPaBeiIMBH
CTOHHOCTH Ca OIIPENSIICHH 38 HECIIHTIC HA OTYHTAHCTO H OIIOBECTABAHCTO Ha GazaTta Ha MCTQOOHTC ITO-
nony. Koraro e npuioxumo, B ChOTBETHUTS OCICKKH € OTIOBECTEHA AOMBIHITENHA HipopMalHs 3a
JIOTTYCKaHMATA, HallpaBCHH NMPH OHPSACIISHETO HA CHpPABCINHBHTC CTOUHOCTH Ha CHGIJ,HCIJH‘{HI/IH aKTHB
HITH ACHB.

4.1,  Twprosexn u Apyre 3a0bKeHHES

OmnpenensdHero Ha crpaBefHBaTa CTOHHOCT Ha TEPTOBCKH U APYTH 3aIBMKEHIA BKIIIOYRA CISAHOTO!
¢ TIBTHA HHBEHTAPH3ALMA Ha 38ABIDKEHHUATA KBM JATATa HA OIICHKA;
® QOTKpPOSBAHE H& NPOCPOUCHHTe 3a4BIDKEHHA H ONPSJCNAHe Ha AB/DKHMMTE JIMXBH H
HEYCTOMKHU;
e  TIPEOCTOHHOCTABAHE HA BAYTHHTE 3abIDKCHHA [10 BAJlyTeH KypPC Ha ChOTBCTHATA BaIyTa KBM
JaTaTa Ha OT4eTAa.

4.2,  Bsemauus no JIHXBeHH THPTOBCKH 3aeMH
ChpaBemnuBata CTOMHOCT Ha TPEMOCTABEHHTE TLPrOBCKH 3a8MH C€ ONpeAeis 3a LENHMTe Ha

OIOBECTABAHETO H €& WIYUCHARAT Ha 0as3aTa Ha HACTOALIATA CTOMHOCT Ha ObISLIH HapHIHH TIOTONH
Ha IMIABHENH H JIMXBH, JIMCKOHTHPAHH ¢ TIa3apeH TNXBEH NPOHUEHT KM JaTata Ha 0T4eTa.

3. Pazxonu 32 BHHIIHH YCJIYTH
31 pexwemBpn 31 npereMBpH
2012 2011
XH/1, JIB. XHJ1. JIB,
Takch ¥ KOMHCHOHHH 34 -
KoncynTauuu u obyuenue i 1
35 1

6. 3aryou or ofe3neHKa

Kem 31 mexkemepu 2012 rogusda PerxoBomcrsoro na JIpymeCTBOTO € HM3BBPIIMIO Mperyieln 3a
CHITICCTBYBAHETO HA OOEKTHBHU JOKA3ATENCTBa 3a 00e31eHKa Ha IPUTSKABAHNTE (JUHAHCOBU AKTHBH,
Benesictrre Ha mpersiena py:kecTBoTo e 00e3leHuio B3eMaHWs B pasMep Ha 13 xun. ns. 3a 2012
FOIMHA.
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Ewp JTazyp A

EBEJTEXKH KbM GHHAHCOBHTE OTYETH
3a codunama, npurtioveqa na 31 dexemepu 2012

7. @OuHAHCOBH IIPUXOIH ¥ PA3XOHRH

Dunancosu npuxodn

JIxBH o OpeaoCTaBEHE 3aCMHA

Dunancosu pazxeou
Bankopn takcu

PHHAHCOBH NpHX0AH, HETHO

8. Pasxox 3a anny

31 nexemepu

31 mexeMBpH

2012 20611
XWL JIB, XHJLL JIB,
9 15

9 15

- (1)

9 14

CooocTapKata Mexay CUCTOBORHATA TieUanmda M pa3sxo/a 3a JaHBK, KAKTO H M34YHCHACHHATA HA
eeKTHBHKS JaHbYeH Npoitent KeM 31 mexemepr 2012 w 2011 roguHa ca NpeOcTaBeHH B CIIEIHATA

Tabnuua:

[Meuan6a (3ary0a) 3a rOTMHATA
[Mpumoxyuma TaHBYHA CTABKA
Pasxor (iprxo/) 3a TAaHBK BHPXY nedandara

Hanbuen eeKT OT HENPU3HATH OTCPOUCHH JIAHBIH

Pasxon 3a naunk

EdexTHBAA JAHBYHA CTABKA

9. IIpenocrapenn JIHXBeHH 3aeMHE

31 pexeMBpH
2012

XHJI, JIB.
(39

10%

4)

4

31 pexemnpH
2011
XHJL JIB,

13
10%
i

)

Kato nmpenoctarens nuxpeH# 3aemMH Kby 31 nexemspu 2012 rojgmpa ca NPENCTABCHH JIMXBH M
MaBHuNg mo npeacrased npes 2011 romrHa THEProBokH 3aeM Ha JpyxecTBoTO-Maiika B pasMep Ha
287 xuu. 8. 3aeMBT € KPATKOCPOUCH ¢ JIMXBEH npotieHT Tpineceunns Codubop mnoc Hanbaska 1%.

{BK 1o Henexka 7).

Dunaxcosn o19eTH kbM 31 mexemapu 2012 ropisa
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BETEKH K'bM OHHAHCOBHTE OTYETH
3a 200unama, npurmouema Ha 31 dexemepu 2012

10, Perncrpupan kamaradi

Cuurano ot ronn 2005 ropwHa, cofersenuk Ha 98 % or xanurana Ha Jpyxectoto ¢ Enp Jlasyp-
Jxenepan Apueiinrsr EOO/J,

[Ipe3s mecen suyapu 2011 romisa JpyskectBoto e npermenysano ot lpodnait Al va Enp Jlazyp AL,
Veemiaen e ¥ kamuTaasT oT 50 xwn. siB. Ha 350 xun. ne. ypes sanuceade Ha HoBk 300 mOMMeHHH
axku|y ¢ HoMuHanHa croiisoct ot 1,000 nepa Bedka enxa.

AKUHOHEPHHAT KalHTan € IPEICTABCH 0 HErOBATA HOMMHAJHA CTOMHOCT, CHIMIACHO ChAeGHOTO
pewense 3a perrerpanns. Kem 31 pexemppu 2012 m 2011 rosiuHa BHECEHWST HAMNBJIHO OCHOBEH
Kanutaa, B pasMep Ha 350 xum. 1B., ¢ pasnpeneict B 350 Opos ONMEHHH axkiMH, BCAKA ¢ HOMUHATIHA
croiaoct or 1,000 nega.

AxTyanHaTta aknuoHepha crpykrypa Ha JpyskectBoto KbM 31 sexemmpu 2012 um 2011 romuna e
NpeacTaBeHa B clie/tHara Taduua:

Axuuonep 31 pexeMBpH 31 nexeMBpH
2012 2011
JEUT OT RANUTANA QST OT KATHITAIA
Esp Jasyp-Ixenepan Arweiitusy EQO/] 98% 98%
Mntro Bacunes Cnben 2% 2%
100% 100:9%

11. OnosecTaBaHe HA CBHP3AHMTE JIHUA H CACIKHUTE ¢ THX

Kem 31 nexemspu 2012 roguna Jpyxecteo-maiika e Enp Jdasyp — Jhxenepan Asuciimren EOOJL, a
Konrponupamo apyxectro - lerpon Xomaunar Al

Ko 31 mexemepn 2012 u 2011 ropuna neypejeHute pasdeTd Che CBLP3AHM JIMLA MPEACTABIABAT
B3eMAHHA 3a JIMXBM H TIaBHHIH MO OTIYCHAT THPFOBCKH 3aeM Ha Jpy)ecTROTO Malika B pasmep
CBOTBETHO Ha § xwiL. 1B, H 281 xwn. ns.

GrHaHcoRd oTYeTH KBM 31 nexeMBpH 2012 roguaa 20



