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JIOKJIAJT HA HE3ABUCUMUK A
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I'OJUIIEH
JMOKJIAML 3A TEMHOCTTA

TIPUIPYKEH C

JTOKJIAI HA HE3ABUCAMES OIUTOP
|

GUHAHCOBH OTYETH

K'bM 31 JEKEMBPH 2010 TOTHMHA
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CBIBPKAHHE:

TOMHITEH JOKIAN 3A JEHHOCTTA.....coovvvvvvnrinrscnsnse e 3 crP
JOKIAK HA HESABHCHMHS OITHTOP...........oooooeeierietrrnnri s I15crp.
DHHAHCOBH OTYETH K'bM 31 JEKEMBPH 2010 rOJqHHA........................ 18 crr,
BETERKH KM QHHAHCOBHTE OTHUETH. ....coovovvveveeeseeeiicesssnasnssenene e 23 crp.
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TOJHIIIEH JTOKITAJ 34 AEHHOCTTA
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VIZBPAHM TTOKATATEM 3A JEUHOCTTA

Prnanconi MOKAIATLAN 2010 20019 2608
Obem na npogaxkbHTe (XU, IB.) 12,402 14,183 15,477
EBITDA (xu. 1B.) 3,590 4,910 4,028
EBIT (xuu. 518.) 1,439 2,142 1,808
Heren pesynTar cnesi JaHbUM (XL JIB.) 1,213 1,632 1,230
ROE (%) 35.44 47.57 40.08
ROA (%) 15.76 19.16 16.87
ROACE' (%) 20.42 24.91 22.83
AxTyBd (Xut, JIB.) 8,085 10,173 12,188
Hwir (xun. 11B.) 3,896 5,681 7,873
Cobcteen xanuranm (Xun, 1g.) 3,213 3,632 3,230
Hoir / Axrueu (%) 48.19 55.84 64.60
Coberpen kanuran / Akrued (Yo) 39.74 35.70 26.50

{)lli‘.p&'i'lii}ﬂﬂ HORASATeNH 38 CoDCTREHN N

ABTOHAPK 2018 2009 20108
TMazapen man (%) 16.50 16.70 16.70
bpoii apTonucTepHK 36 36 34
Kanauyrer Ha asTonapka 3a IpeBo3 Ha CBETIIH

rOpHuBa (XML JL.) 780 780 625
Kanamyrer Ha aBTONApKa 3a [IPEBO3 HA Ta3

upona - OyTaH (Xun. J.) 180 180 170
Q6my npober (xui1. Km) 3,061 2,552 2,816
ObeM HOCTABKH CBCTITH TOpHBA (XHII. J1.) 244,829 274,348 260,467
O6en sl0cTaBKH ra3 nponad — OyTaH (XHIL. L) 44,626 45,018 43,780
JlocTapeHy THTPH CBETIIH ropuBa Ha | kM npober 100 134 135
JlocTaBeHK NUTPH ra3 nporaH - 6yran Ha 1 kM

npober 72 91 49
Hpuxox Ha 1 kM nipober 2.36 2.92 2.89
Pasxon Ha 1 kM npoler 2.08 242 2.39
Yuc/IeHOCT Ha NepPCOoHana 97 94 101

! okazarenst ROACE, oTunTall #B3BPHILASMOCTTA Ha HHBECTHPAHIA KAalHTAN & H3UHCNEH KaTo mewanbara
npenu pasxond 3a nuxed 1 Aaasii (EBIT) ¢ pasgencHa Ha yCpeIHEHATA BCJIUMHHA HA HHBECTHPAHHA KanHTall.
TMocneRuAT C& IOJIy4aBa KATO OT CYMAT3 HAa aKTHBHTE C€& H3BAJAT KPETKOGDOMHHTE 3afbJDKEHHA KBM TPCTH
sana (KOHTO He ca yaeT ot rpynaTa Ha [letpon Xommanr AJL).

Topuwen goxnan 3a xetinocTra 3a 2010 roauna 4
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OBPBIIEHHE HA PRKOBOACTBOTO

Yaamaemu Jamu u locriona,

Metpon Tpanc Excnpec EOOJ] ([pysxecTro10) € €IHO OT HAH-TOJIEMHATE CTICIHANH3HPAHH APYIKCCTEA
B rpanuupre Ha Penybnmka bbnrapus, omepHpanto Ha nasapa, CBBD3aH C TPaHCIIOPTHPAHETO Ha
He(TONPOAYKEHY {(CBETIIM TOPHBA 1 a3 uponat 6yTaH).

Brrpexn, ue e wa masapa ot 2001 ropuna, Ilerpon Tpanc Ekcnpec EOOJT ce yTeepau Karo
KOMMaHHMA KOATO € eHa OT HaH-MHaMHYHO pa3BHBAIITE C& KOMIIAHHH B CTpPaHaTa B MOMEHTA.
JIpY’KeCTBOTO pasrioiara ¢ HATBIHO OOHOBEH aBIONApPK, ChOOPA3eH ¢ TOCHEIHUTE CBPONCHCKH
H3MCKBAHHA 34 MPEBO3 HA ONACHH TOBApH W OTIA3BaHE Ha OKOJHATA Cpefia. birarofapeHue Ha CHITHO
pasBHTATA KiOHOBA MPEXa APYKCCTBOTO H3BLPIIBA TPAHCHOPT MO BCAKA TOUKA B CTpaHaTa U B
ompeaeeH OT KITHEHTa Yac Ha JIOCTaBKa,

HeszapvcHMO OT YTE)KHEHHTC YCIIOBHS B MKOHOMMKATA Ha CTpaHarTa Karo 1LT0, BCISACTBHE
HACTHITHIIATA HKOHOMHYECKA KPH3a, JIPYXECTBOTO OT4HTa ¢fiHa obpa roauuna. IHe Bi mpeacTaBuM B
peslomMe Hali-ChlUeCTBEHHTe MOMEHTH B JeliHocTra ma [Ipy:KeCTBOTO H CHOTBETHHTE MOKA3ATENH,
KOMTO X&PaKTepPH3HPAT OCTUIHATHTE PE3yATaTH Mpe3 roAHHaTa,

_Hukongit Brixanos

~Ynpasuren

Topumien poxnan 3a geiinoctra 3a 2010 rognHa 5
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Nroeua 8A JIPYKECTBOTO

Ierpon Tpanc Excnpec EOOJ ¢ Apy’XecTBO ¢ OFpaHHueHa OTIOBOPHOCT, C eAHOAHYEH COOCTRCHIK
TTerpont AJl, cbe cenammme rp. Byprac, yn. Anexcanaposcka Ne 21, perucTpupaHo oOT byprackn
OKpBHeH CB]1 ¢ pewienye Ne 3203 ot 27 nexemepu 2000 rojrna.

[IpeamersT Ha AeHHOCT Ha J[PY)KECTROTO € CBBP3aH ¢ IPEIOCTABSIHETO Ha TPAHCIOPTHH YCIYTH.

OcHoBHHTE HanpasJICHHA OT [eHHOCTTA MOTAT A4 Ce OIPeNeNAT KaTo:

o TpaHCTOPTHH YCIOYIH 3a JOCTABKA Ha CBENIM FOpHBA W ra3 npolad — OyraH za
BeH3MHOCTAHIME, OCHLUCCTBCHH Che coBCTBeHH aBTouucTepHH (36 6pos ¢ obw xanankTer 780
XHIAAH JIATPa 33 CBeTIM ropuea u 180 xuymsuu muTpa 3a ras nponad — 6yran);

o TpaHCHOPTHH YCIYTH 3a JOCTABKA HA BCHUKH BHJOBE IOPHBA, KOHTO CE€ OCBHIISCIBABAT UPe3
HaeT aRTOTPAHCIIOPT, KATO B CAy4as J(py)KecTBOTO HIPAc po/aTa Ha CReMTOp (JOroBOPH C HAJ
50 NOAH3MBIHATENH ),

o TpaHCHOPTHH YCJIyFH, CBBP3AHE € H3MOM3BAHETO HA COOCTBCHH HJIM HASTH JIEKH H JICKOTOBAPHU
aproMobmnu — 06wo 215 Gpost.

C uen no — jobpa e(QeKTHBHOCT, OT [IG/HA TOUKZ HA CBOCBPEMECHHO H3ITBIHEHHE HA IIOETHTC
3aIBDKSHUS W CHOTBETHO HAMANABAHE HA PA3XOMIHTe, aBTOMOOHIMIC ¢a KOHIEHTPHpaHH Hai —
fAM3KO [0 TOBAPHHTE IIYHKTOBE, KBJACTO CE OCBILECTBABA TeXHMUYECKOTo obcnyxBane,
MECTOZOMYBAHE W CHOTBETHHTE NPErVIeaH ChIvIACHO 32KOHHHUTE pasropenOu (B fonHaTa purypa).

FIAEBEH KACTIAYAR [

6 Gpos aBTOLMCTEPHM 6 Gpos aBToUMCTEPHY

I. OPAXOBULIA "

1 Hpoii rasosos

6 Bpon aTouMbTepHn B DYl :
. 2 bpos rasosoaun 6 6pos aBTOLUCTEPHM
1 Gpo# rasosos
3 NOBAMB
6 6pos aBTOLMCTEpHM ST
2 bpoga rascBo3n ( -
ST :

" o

I o
)
Fii

TopumeH nornan 3a peifnoctra 3a 2010 rojuHa 6
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TIPO®IIE HA JPYIKECTBOTO (NIPOBJIKEHHUE)

JeiinocTTa Ha J[py;KeCTBOTO Ce OCHILECTRSBA NOCPEACTBOM CIIGHATA OPralH3alHOHHA CTPYKTYpa:

VIIPABUHTET
A 2 .
TEXHHUYECKO EKCAOATAHHOHRO . m‘i’;‘;:;;ﬁﬁ?;gl{ o OBLLA
HATPADBIEHIE HAOPARIEHHE O riE ANMIEHCTPALIS

Y

EKCINICATANHONHH
3BEHA

Fopuuer noxnaa 3a geiinoctta 3a 2010 roguna 7
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TIPErIES HA AEHHOCTTA HA KOMITAHMSITA

1. AHASH3 HA TASAPHATA CPea
1.1, O61n TenIeHIIHH HA IA3Apa

Tlerpon Tpauc Excnpec EOOJ] onepnpa na nasapa, CBbp3aH ¢ A0OCTABKATA Ha 'OPHBA M ras Nponat-
SyTaH 3a GeH3MHOCTAHIMH CbC COOCTBEHH ABTOLMCTEPHH H JIOCTABKA HA IOPHBA HA CAPO C HACTH
ABTOLMCTEPHH (CTIEANLIAL).

KoM MOMeHTa 68% OT masapa, CBbp3aH ¢ AOCTABKATA HA TOpHBA 33 OEHIWHOCTAHINH, & Pasnpe/IeieH
Mexty 4 xomnanmg, karo Ilerpon Tpanc Excnpec EOOJI mma nasaped jin oT 16.5%. Te3u
KOMIAHHH MOTaT fia C¢ HAPeKaT KOHKYPCHTHH B CMHMCDL/, We H3BBPIIBAT €HAa H Cbuia yoiyra
(TPAHCIIOPT Ha CBETIIH ropHBa H ras nponan—6yTaH), HOTPeOHTEN Ha KOATO CC ABABAT cODCTBEHHIIUTE
Ha GeH3HHOCTAHNIIH, HO MHOTO TPYAHO, & He Ka)KEM HEBL3MOXKHO, € BCAKA €/1HA OT TAX A3 HaBJe3e B
masapHaTa HULIA Ha Apyrara. IIpHuHHATA 33 TOBA ©, Y€ MOYTH BCHYKHM Ca NBIICPHA WM CMECEHH
APYAKECTBa HA KOMIIAHHHTE, IPHTGKABAIN BEPUIK OT GEH3MHOCTAHITHE. Q610 4eTHPHTE KOMIIAHHH
TpuTexkasar 162 aBTOLMCTICPHH H  OOCITyKBAT 68% ot mnasapa cpeuwry 1,654 aBTOLMCTCPHH,
pervictpupany B brarapus no ADR koHsenuusTa, obemyxsamn 32% ot niazapa’.

C npHMBIMYAHETO HA CBHINECTRYBAmM OEH3MHOCTAHIMM IIOJ MapkaTa Ha IOJICMHTC BEpHIM H ¢
BBBOKIAHETO HA 3AKOHOBH M3HCKBAHMA CHPSIMO TPAHCHOPTHHTE APYIKECTsa, cbobpazenn ¢
Erponefickute croroady, oT nasapa me H3A3aT MHOTO OT ChIIECTRYBAIMTE TPAHCITOPTHH CPEICTSA,
kouTo ca ¢ ADR aoxkymenT 10 Kpas Ha 2010 roguya u HAMA Jia 6baaT IOQHOBEHHK, KOETO LIe AOBELE
JIO YReNHUaBaHe Ha KOHKYPEHLMATA MEXAY TPAHCIOPTHHTE KOMIAHHH TPE3 CIC/BALIHTC HAKOJIKO
rOJIHHH.

1.2.  Q0emH o MapxoBe

KOBKYpeHIHATa Meway FOTpeGHTe MTe Ha ycuyrara, CBEp3aHa ¢ JIOCTABKATA HA FOpMBA, BOMH 10O
CTPEMEsKA 38 HAMAIABAHC HA PA3XONHTE 32 TA3H YCIYyrd, KOETO OT CBOA CTpaHa lapa OTPakCHUE BHPXY
HamansBaHe Ha OPYTHHA MapK Ha JOCTABUMINTe Ha yciyrata. JIpyra ChIIecTBEeHa MpHUHHA 3a
HAMAJIABAHE HA Mapyka € HAMAISBAHETO KalallMTeTa HA [PEBO3BAHOTO FOPHBO OT e[liid aBTONHCTEPHA
B CJIGACTBHE HAJIOKCHHTE OrpaHiYeHus 3a OPYTHO M OCCBO HATOBAPBAHE HA MPEBOHUTE CPE/ICTRA.

1.3. TTa3apHH, TEXHOJOTHTHH, COLIHATHH, CKOJIOI'HYHH H APYTH PHCKOBE

Tlo OTHOUIEHKC HA GBEHTYAIHHIC PHCKOBE 3a pa3BHTHe Ha OusHeca, OT masapHa, TEXHOJIOrHYHA H
eKOMOIVYHA [JIe/IHA TOYKA HE CHIIECIBYBAT TAKHBA, Thil KaTo aBTONApKa Ha JIPyKecTBOTO ¢ OGHOBEH
cHOBPA3HO TOCTEIHUTE A3UCKBaHHA Ha EpporelickuTe ClioroaibH M MeX1yHAPOHH KOHBCHITH.

BenencTeue Ha HacTBIOMNaTa ofHla WKOHOMHYECKA KpH3a KBM MOMCHTZ HE CBLUCCTBYBA PHCK OT
y3THMaHe Ha KBanH(HIEpaH HepeoHant,

? JlanuwTe ca B3€TH OT MHHIICTEPCTBOTO Ha Tpancnopra

Tomuuier foknaj 3a jgeitnoctra 3a 2010 roanHa . 3
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2z, FPexvaraTH oT REHHOCTTA
ITerpon Tpauc Excripec EOOJI paseuea cBoara LCHHOCT B TPH OCHOBHH HATPABICHHS, KOUTO
dopmupar npuxoauTe Ha JIpyKeCTBROTO, a8 HMEHHO!

e TpaHCNIOPTHH YCIyrd 3a TIPEBO3 Ha CBCTJIM TOpHBA ¥ Ta3 npomaH—6yTaH ¢ TOBapHH
ABTOMODHNH;

o TpPaHCTIOPTHH YCITYTH 32 IPEBO3 HA TOPHBA C HACTH ABTOIMCTEPHH (CIEANIIAS).

L4 YCJIY[‘H C JICKH 1 ACKOTOBApHH aBT()MOﬁHJ'IH;

9 000
8000 -
7000
6000
5000 ——f
4 000
3000
2000 +--
1000 -
0 000 i . ]
T pancnopTHH YCIOyTH Che TpancnopTHH YeIyrH ¢ HaeTH | TPaHCIIOPTHI YOy il ¢ NOKH |
cOGCTREHH ABTOLMCTEPHH ABTOIHCTEPHH {CRSARLA) TIEKOTOBAPHH aBTOMOOHIE
{nIpHXO B XHILJE,) (NpHXOM N B XHILIB.) {IpHUXOMH B XHILJB.)
7951 5417 1894
7456 4713 1 845
02010 7211 2227 2315
2008 02010

Topmmen poknan 3a aclinoctTa 3a 2010 ropuna 9
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2. PesyaraTa o geitnoctta (HpogbKeniie)

Hpuxopure ot npoaax6u 3a 2010 roguua se3mu3at Ba 11,753 xui. 4B, KoeTo € ¢ 16 % mo-Majko B
cpasaenue ¢ 2009 r, Hamanenuero ce jh/DKH Ha ChajJ B TPHXOAMTC PEANH3WPAHH OT ACHHOCT
crieguums ot 4,713 xun, s, 3a 2009 r. Ha 2,227 xun. 1B, 3a 2010 rogHBa BCAC/CTEHE MO-MANKO
MPEXBBPIAEHNUTE FOPUBA MEX /LY TIETPOITHUTE Da3K ¢ ABTOTPAHCTIOPT.

HamaneHre uMaMe | B IeHHOCTTa — TPAHCHIOPT Ha ropuBa U ra3s Tponan OyTaH 3a GEH3NHOCTAHIHM OT
7,456 xwn. ne. 2a 2009 roguHa Ha 7,270 xwi. ns. 3a 2010 rofpHa, ABmkamo ce Ha (akra, ¥e 3a
[IHPBHTE JIBA Mecella Ha TOAMHATA TIO HE3ABHCEIH OT HAC TPHYMHM HE Ce TPAHCIOPTApalle ra3
nponan-6yTan. Beneacteie NpoMAHa Ha TOBAPHUTE IIHKTOBE 33 CBETIIM FOPHBA CC YBC/THIH npobera
Ha aBTOLUCTEPHHTE, IIPU 3a11a3¢Ha 1IeHa HA JOCTABKATA, KOCTO JOBEE 10 HaMa/ABaHE Ha TIOKa3aTe/d
npuxoa Ha | ks npo6er 10 2,36 nB./kM. Tipa 2,92 sis./kM. 32 2009 roauma.

[Ipes TekymwjaTa 'O/IMHA ONIEPATUBHHTE PA3XO/(M HA JIPY)KECTROTO 0TdMTaT crnaj ot 12,043 xu. s, 3a
2009 roauHa Ha 10,963 xuu. 8. 33 2010 roauua , T.e. ¢ 10 %.

B pesynrar Ha u3bpoenure no-rope usMerenus npes 2010 rojiea ApyKeCTBOTO OTYUTA ONCPATHBHA
neuai6a Tpe/Ii aMOPTH3AIMH, JTUXBH ¥ aHbuH B pasMep Ha 3,590 xun. ns. npu 4,910 xun. nB. 32
2009 romuaa. HetHuar dunancos pesynrar Ha apyxectsoro 3a 2010 roguna e newanGa 8 pasmep Ha
1,213 xum. . uny ¢ 419 xuin. s, B o — Manko cnpamo 2009 r.

TNomuiied foknan 3a felinocrta 3a 2010 roxuna 10
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3. PHEAHCOB0 ChOTONITHE

Tpe3 romuuaTa cymara Ha abira va Herpon Tpauc Exenpec EOO/] b3nnsa na 3,896 xun. ns. (2009:
5,681 xwn. 5B} OCHOBHO B PE3yNITAT HA NOTAcABAHE HA TEKYILATA HacT OT 3aAB/DKEHHATA MO
dunancos nusuur. Tosa e noBeso Ao nopoGpsapane Ha noxasareaure JIBAr /AKTuBA CoGeTreH
kanuTan / AKTHBH.

20000 -

18000

16 000 15 477

I4 185

14 000 4

12 402

12 000

10 000

8000 4

6000 4

4000

1632

2000 1230

0000 4 . R o]

2008 2009

TIPHXOJH B XHLJIB,
01 raaHCcoB pe3ysTaT B XHILIB.
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4, Hopemky pecypes

I{pY}KECTBOTO ¢ ¢ MHOrQ MalbK Ha 6p0ﬁ aAMHHHMCTDATHBHO — YHPABJICHCKH nepcoHai 3a Ja
pa3pa60TBa cobcTBeHA CTpaTeruf 38 HYOBCIIKWUTS PCCYpPCH H OCHOBHO C€ THpPHILPKA KBM
paspaGOTeHa'ra Takaepa oT ¢AHOJIHUHNAA cobcrBeHMK Ha KanuTana.

M3IBIHKTETHEAT CHCTAB 33 [a H3ILIHARA TPYIOBUTE CH 34/ LJDKCHIS IPE/IM HOCThIBAKe Ha paboTa e
HpeMHHAN TIPEBUACHUTE B 3aKOHa OOYHEHWI MW ¢ npHIOOWT HeoOXoaMMaTa KBANH(HKALMA,
CreunduunnTe TPOLEAYPH, CBLPIAHA ¢ AeiiHocTra na JIpy»ecTBOTO ce ycBOsABaT B mpoleca Ha
pafora upe3 chBMeCTHa paboTa ¢ 10 — ONUTHH PAOOTHULIM H CITYKUTENH.

120 : . . -

100

94 -39 93

2008 2009 2010

B PsKOBOHO - 84M HHHCTPATHREH IEPCOHAN

O MznsnHATENCKH IePCOHan

JakouHTe, HA KOMTO ce IOAYWHsBa JelHocTTa Ha J{pY)KECTBOTO HE MO3BOJABAT JIOMBIHUTENIHO
jannauiaHe Ha TpyJda Ha pa60THHume, ZATCRA CIYKHTCIHTC CC CTHUMYNHPAT B 3aBHCHMOCT OT
(DHHAHCOBMS PE3Y/TAT B Kpasg Ha IOJMHATA, CHIIACHO BHIPEIIMAMTE TpaBuia 3a obpasypame Ha
paboTHara 3aara.

Jpy&eCcTBOTO ¢ YNpaBNsABa €JHONHYHO OT YNpPaBHUTEN, YHETO BB3HATPANACHHE C¢ OMpEend OT
eHONHYEKA COOCTBEHHK HA KallkTa/ a M ¢ B pasmep Ha 5,000 Jyicka Ha Mecell.

Tomminen aowstan 3a geftHoctrta 3a 2010 romiHa 12
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3, Y RABJLCHHAC HA DHCKA M BB TPEIHEH KOHTPO

OcHoBHaTa AeHHOCT, KOATO C€ H3BBpiIBa OoT JpyKeCTBOTO - [OCTABKATA HA CBETIM FOPHBA M Tas
nponaH — Oyrad a0 GEH3HHOCTAHIMM C ABTOLMCTEPHH — HAMA 3aMECTHTEN, CHEIOBATE]IHO PUCK OT
CTpaHa Ha 3aMecTHTEN 3a JIPY’KecTROTO He chulecTBysa. OT HABIM3aHETO Ha HOBH TPAaHCTIOPTHH
KOMAGHHMH CBINO HAM& PHCK, THH KATO MHBECTHIMHTE 33 CH3/IaBAaHe HA TAKaBa KOMIAHHS Ca MHOTO
rojieMu, 6ez Ja UMaT JOCTHIL A0 AUCTPHOYIHITA HA rOPUBATA, KATO B MOMEHTa € npepasnpesenic 1
O — CKOPO CHILECTBYBALHIE APY)KECTBA I CE Pa3luupABAT 4YPE3 HPHBIFAYAHE HA ©IHOINHYHHTC
HeH3MHOCTAHTIHH IO MapKaTa Ha I'OJICMUTE BEPHIH.

LlesnTe, TIOMUTHKUTE ¥ NTPOLIECHTE N0 YIPABIECHHAETO HA Ta3apHusA, KPCAUTHHA H JIHKBHIHHA PHUCK, Ha
KOUTO ¢ uanokeHo IpyxecTBoTo, ¢a 1pencTasenn noppofuo B Genexxa 20 xbM (GUHaHCOBHTE
otuerH 3a 2010 ronpuna.

3a JIpy)KECTBOTO PHCK OT CKOJNIOTHUYHH ¥ TEXHOJIOTHYHH OTPAHHUEHHS HE CHLIECTBYBd, Thil KAaTO
asronapka e o6HoBeH Ha 100%.

TommmeH noxnag 3a fefimoctra 3a 2010 roguna 13
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HEPCHEKTHBH 3A BBARIO PASBUTHE

3a 2011 roguHa cTpeMexa Ha PHKOBOJICTBOTO LIE TIPOALLKH Nia Obie HaCOUEH KHM 3ama3BaHe HA
[1a3apHHs JIAI B TPAHCIIOPTa Ha TOPUBA ONTHMU3HPAWKH 10 Hal-MankuTe JeTaliiy pasxo/iHaTa CH
yacT 33 2 MOXKE Ja OTrOBOPH Ha M3MCKBAHWATA HA TIasapa Ha TOPHBa, KOWTO MO IpeleHKa Ha
PBKOBOJICTBOTO LUE Ce 3anasy Ha HABoTo oT 2010 ropuHa.

TomiieH oKIax 3a aeiiHoctTa 3a 2010 roauza 14
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HOKTA/ HA HE3ABHCHMHA O4HTOP

Copuuren gokiian 3a getizoctra 3a 2010 roatina 15
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JAOKJIAJL HA HE3ABUCHMHES OTATOP

Jo cobecTBennKa Ha
Herpon Tpaune Excnpec EOOJ

Joxnan supxy QHHAHCOBHS OTYET

Hue u3BbpIIMXME OAMT Ha NpunokeHus (unancos order ma Ilerpon Tpanc Exenpec EQO/
(“Hpy»ecTBOTO™), BKIFOUBALL OTHET 3a (JUHAHCOBOTO CheToAnMe KbM 31 fexkemapu 2010 u oruer 3a
BCeOOXBATHHS JOXO/, OTYET 33 H3MEHEHHATA B KallUTa/Ia H OTYET 32 HapUYHHTE [TOTOLM 33 TO/IHHATA,
MPUKIIOYBAINA HA TasH naTa, KakTo # oBOOIIEHOTO ONOBECTABAHE HA CHINECTBEHHTE CHETOBOJHH
NOJIMTHKH U APYra MOACHATEIHA HHDOPMALUA.

OINZOBO]JHOCIH H()'pbKO@O()CIHGOJ‘HO 3d d)l!HCIHCOGHE omdem

OTroBOpHOCTTA 3a H3TOTBSHETO M JOCTOBEPHOTO TPEACTABAHE HA TO3M (HMHAHCOB OTHET B
CLOTBETCTBHE ¢ MeXIyHapojHuTe CTaHHapTH 3a ¢uHarcoso oruntane (MCDO), onobpenn or
EBponeiickusa ChbIO3, KAKTO H 338 CHCTEMA 3a BHIPEIICH KOHTPOM, KOSTO PHKOBOJCTBOTO CHMTA 32
HeoOXomUMa 33 W3rOTBAHETO HA (JMHAHCOBH OTYETH, KOHTO Ja He ChABPHKAT ChIICCTBOHH
HETOUHOCTH, OTKJIOHCHMS M HECHOTBETCTBHM, HE3ABHCHMO JIalH Te Ce Ab/DKAT Ha M3MaMa HI{ Ha
TpeliKa, & HOCH OT PhKOBOACTBOTO.

OmezogopHocnt Ha 00umopa

HamaTta OTrOBOPHOCT Cé CBEM/IA A0 U3PA3ABAHE HA OHTOPCKO MHEHHE BRPXY TO3H (QHHAHCOB OTYST,
OCHOBABAIIO €& HAa H3BBPLUICHHS OT Hac oauT. Hamwst opmr Oe npoBejieH B CHOTBETCTBHE C
npodecHoHaNHTE M3MCKBaHHA Ha MexyHaponHuTe OfuTOpCKH Cramj@pTH. Tesn crangapru
HAJIAraT CTA3BAHETO HA eTHUHHTE M3HCKBAHMS, KAKTO H OMUTET /i@ OB/l INaHHpaH | HPOBCHCH Taka,
qe Hue Aa ce yOeAuM B PasyMHA CTEIeH Ha CHTYPHOCT AOKONKO (DHHAHCOBHSAT OTHET HE CBABPKA
CBIIECTREHH TPEIKH.

OJATHT BKJIFOUBA M3ITLIHEHHETC HA NPOTESAYPH ¢ LeN MOJyYaBaHC¢ Ha OMNHTOPCKH 0Ka3aTelcTsa
OTHOCHO CYMHTE H OTIOBECTABAHHATA, NPE/ICTABEHH BHB (PHHAHCOBUA OTHET. Hs6panute npomenypu
3aBHCAT OT MpeleHKaTa Ha OHTOpa, BKIIOYHICIHO OIEHKATA HA PHCKOBEIC OT CBINECTBEHH
HETOUHOCTH, OTKJIOHGHHS W HECHLOTBETCTBMA REE (DHHAHCOBHMA OTHYET, HE3aBHCHMO [alld Te ce
IBIDKAT HAa M3MaMa HIM Ha rpeiika. IIpy H3sbpLIRAHeTO Ha Te3M OICHKH Ha PHCKA OHMIOPDT B3CMA
[0J{ BHUMAHME CHCTEMATA 3@ BBTPEIlEH KOHTPOJ, CBBP3aHa C M3rOTBSHETO M JOCTOBEPHOTO
TIpecTaBsHe Ha (DMHAHCOBHMA OTYET OT cTpaHa Ha [lpyxecrBoro, 3a Jia pa3paloTH OAHTOPCKH
TIPOLEAYPH, KOHTO ¢a TIOAXOAALIM IIpH Te3k 0OCTOATENCTRBA, HO HE © IeJl M3pasdBaHe Ha MHEHHE
OTHOCHO ¢(DeKTHBHOCTTZ Hd CUCTEMATA 3a BHTPEILECH KOHTPON Ha JpyxecteoTo. OQUTET CHUIO TaKa
BKJIIOYBA OLEHKA Ha YMECTHOCTTZ HA NPHJIATAHHTE CYETOBOJHH NOJHTHKH H PasyMHOCTIA Ha
NpUGHH3NTENHNTE CHETOBOLHHM OIEHKH, HANpaBeHH OT DPBKOBOACTBOTO, KAKTO M OICHKA Ha
HANOCTHOTO IPEACTARIHE BBB (PHHAHCOB OTYET,

Derolim ce omnach kuw egHe il noBeds gpykecmia - waetioBe Ha Oeacim Tyw Tomauy Aumumug. vacmuo gpykecmBo ¢ czpanudera omzoBaptoem {private company limited by
gusrantes), pezucmpupano B O8eguneromo kpanemBe, kakmo u kem rpekama om gpykecmBa - uaeroBe, Beako om kouma e lopuguuecku cartocmoamento v HesaBucumo auue.
35 gematana uHboprauun omuocyo npaBrama cmpykmypa Ha Jeaotim Tyl Tomauy Ausunug u gpykecmama - uaenoBe, moas nocememe wanvdeloitie.com/bg/za_nas.

Deloitte refers 1o one or mora of Deloitts Touche Tohmatsu Limited, a UK private company limited by guarantse and its netwoik of member firms, each of which is a legally separate
and ingependent entity. Please see www.deloitte.com/bg/abeut for a detailed descrption of the legal structure of Deloitte Touche Tohmatsu Limited and its member firms.

Member of Deloitte Touche Tohmatsu Limited



5. C‘IHT&MC, ye H3BBPLUCHHAT OT HAC OAUT TPERoCcIaBsd AQCTaTh4YHA H NIOAXOAA1EA Hasza 3a H3pa3eHoTO
OT Hac KB&I[PI(l)HHHpaHO OJUTOPCKC MHCHHC,

Faza 3a keanuguyupano amenue

6. OGmusT pasMep Ha TLPTOBCKMTE ¥ ApyrH Biemanus kbM 31 pexemspu 2010 e 3,803 xum. 5B, 0T
KOHTO NMPOCPOMEHH C HHIHKALMKM 3a ofe3lleHKa ca BieManus Ha obma croinoct 860 xwm. m. I1pes
2011 ropuHa HAKOW OT KOHTpareHTure Ha JIpy:KeCTBOTO Ca B IpOLESC Ba JIMKBWAALMA, a APYTH
M3MMTBAT SHAUMTENHH (JHHAHCOBH 3aTpyAHEHHs. ToBa mopakia WHAMKALMH 3a OGE3lCHKA H
HecHOMPAEMOCT HA THPTOBCKUTE W Apyrd Biemamms Ha JIpyxectsoto kbM 31 amexemspu 2010.
JIpy>KecTBOTO He € M3BBPIIHIO AHANH3 U TIPETNIE]] Ha BH3CTAHOBHMATA CTOHHOCT HA TE3H B3EMAHHA K
CHLOTBETHO HE € HAUHCIHIO IPOBA3HAA 3a 00e3leHKa B IPHIOKEHHA (pHHaHCOB oT4yeT. CnefoBaTento,
Hie He 6AXMe B CHCTOSHES [a OLlCHHM ¢(PeKTa OT HENpH3HATATA NPOBHIHA 3a 3aryba or ofeslleHka
HA IPOCPOUEHHTE B3EMAHMSA B IpHTOXKeHHd (umancos order. Cropen Hac [lpysxecTBoTo Tpsbea aa
H3UMCNIM U OTHETE NOJXOAAIN pasMep Ha NPOBH3MA 3a oDe3slUeHKa HA NPOCPOUSHHTE B3CMaHHA B
CHOTBETCTRHE ¢ M3HckpanuaTa na MCC 39 Mdunancosu uHeTpyMenTy: llpyusHaBane ¥ OT[CHsABaHE.

Keanugujupano smueniie

7. o Haiie MHEHHE, ¢ H3KHOYCHHe HA eeKTa OT M3NOKEHOTO B maparpad) 6 no-rope, GHHAHCOBHAT
OTHET MpPEHCTABs JIOCTOBEPHO, BBB BCMUKM CHIICCTBEHH ACIEKTH, (PHHAHCOBOTO CHCTOANWC HAa
JlpyxecrBoro keMm 31 nexemspu 2010, KakTo H HEroBHTe (JMHAHCOBA Pe3yiraTy OT AGHHOCTTA H
NAPHUHHATE TIOTOLH 32 IOJKNATA, TIPHKIIFOYBALLA HA Ta3k JaTa, B cpoTeTcTue ¢ MCDO, opobpeny
oT Epponelckua ¢hI03.

Jlowsiag BLPXY APYTH NPABHH H PEryJATOPHE R3HCKBAHMS — I'oguiuen Z0KIAN 32 IeHHOCTTAa HA
Ipy#ecTBOTO CHIIACHO W 33 0T 3aK0HA 3a CIETOBOJACTBOTO

8. CBITAcHO M3HCKBAHMUATA Ha 3aKOHA 24 CUCTOBOACTBOTO, un. 38, anuded 4, HHE NperIeqaxmye
npuiekenns T OQAIIEH JoKTa/ 3a JelinocTTa Ha Jpy»xecTBoTo. [ONMIIHEAT QOKNA/, 34 neliHocTTa Ha
JIpy:KECTBOTO, W3ANCH OT PBKOBOACTBOTO Ha JIpYmeCTBOTO, HE € 9acT OT (HHAHCOBUA OTUET.
Heropnyeckata ¢uHancopa uHpopMaums, npexcrasena B [onuuiHks fownaj 3a AeHHOCTTa Ha
Tpy*ecTBOTO, W3aieH OT PBKOBOACTBOTO, CHOTBETCTBA B CBHIUCCTBCHMTE CH ACHEKTH Ha
uHancoBaTa HEGOPMALHS, KOATO C¢ ChABPKA B IOAMIIHAA GUHAHCOB OT4eT Ha [pyKecTBOTO KbM
31 mexenmspu 2010, m3roreen Ha Gasa MCDO, opobpeny o Esponeiickus cbi03. OTrOBOPHOCTT 34
HaroTBAHETO Ha [OJ@iIrHAsS JOKIax 3a Aeiinocrta Ha Jpysectsoro or 16 mapr 2011, ce nocn or
PBKOBOACTBOTO HA JIPY KECTBOTO.

Delo tte Pr\/LOL. JC

Henoiir Onur OO

Of il

Cunbug Ienena
Vnpasuren
PerucrpupaH omuTOp

16 mapt 2011
Codus
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Hempoi Tpanc Excnpec EQOA

OTHYET 3A BCEOGXBATHHA JOX0O1
3a T'OJJHHATA, IpHKIouBawa Ha 31 nexemspu 2010

Benencra 31 pexkemBpn 31 pexeMBpH

No 2010 2009

XHJL JIB. XHJ1. JIB,

[Tpuxo/iH oT npofaxou 4 11,753 14,014
Jpyru npaxonu 5 649 171
Pasxonu 3a MaTepHANK 6 (2,821) (2,159)
Pasxond 3a BpHITAA YCNyrk 7 (4,093) (5,103)
Pasxonm 3a nepcoHana 8 (1,458) (1,696)
Pazxony 32 aMOpTH3ALIHA 12 (2,151) (2,768)
Jpyru pasxonn 9 (440) (317
OUHAHCOBH [IPHXOAH i0 91 17
QUHAHCOBH Pa3XO/H 0 (176) (340)
TeuanGa npend naHBIH 1,354 1,819
Paszxon 3a JaHBK 11 (141) {187)
Teuanda 3a rogunuaTa 1,213 1,632
O6mo BeeoOxBaTeH JOX0T 32 TOXHNATA 1,213 1,032

PO & \0
Te3n punancoBH 0)411 <a 0j 6;%[{ 0T uﬁeﬂ%a ITerpon Tpaue Excnpec EOO/L ot:
//l ,,:«-"/ o %;

Haas CTaHHOBa
I'raBen cUeTOBOAETE

Hm{o.nau B}{nKaHOB
Yupa[y'fen

4/ apr 2011 roamnna
S

,
P
P

Cuusus Ilenesa
Perncrpupan oguTOp
16 mapr 2011 roguna

(BesiexKuTE OT CTPAHHIA 23 10 cTpanHua 46 ca HepasfAe/ Ha YaCT OT ChABLPKAHHETO Hi TE3H
(pUHAHCOBH OTYETH)

DuHarcopH oTdeTH kb 31 gexemspn 2010 rogusa 19



Hempon Tpauc Exenpec EOOJ

OTUET 3A PUHAHCOBOTO CbCTOAHHE
kbM 31 mexemepu 2010 roayuua

Fenexcra 31 nexeMBpH

No
HeTexymu AKTHBH
HMOTH, MALUMHH H CBOPBHIKEHNS H HEMATCPHATIHY 12
aKTHBH
06110 HETEKYTIH aKTHBH
Terymu aKTHBH
MaTtepuansu 3anacu
THProeeky U APYTrH BICMAHHL 13
Bh3cTAaHOBHMH HaHbIUK BBPXY LOXOAHTE 18
[apuunu cpencrea 14
O6mo TeKYUTH aKTHEH
0110 AKTHBH
CobcTBEH KAMHTAN
OcHoBeH KalluTall 5
Harpynana neyanba
061110 cobCTBEH KanHTan
Herexymu gacHBH
SagnioKeHHs 00 (PUAAHCOB JIH3HHT 16
OtepoteHd JaHBYHHA TACHBU 1
OO0 HETEKYIHH NACHBH
TexyuiH nacHBH
THProBekH U APYTH 38B/DKEHHS 17
3azbmKeHus 110 (GHHAHCOR AN3IUHT 16
JIBKUMHE ZaHBUH BBPXY LOXOAUTE 18

06110 TeKyIIH TacHBH

Q61o nacHBd

Q0610 cofcTBEH KANMHTAI H TACHBH

31 pexemBpH

2010 2009
XHJ. JIB. XHJI. JiB,
4219 6,578
4219 6,578
34 26
3,803 3,541

; 10

29 18
3,866 3,595
8,085 10,173
2,000 2,000
1,213 1,632
3,213 3,632
2,379 3,935
173 155
2,552 4,090
799 705
1,517 1,746
4 -
2,320 2,451
4872 6,541
8,085 10,173

ero Ha IMerpos Tpanc Excn[!e EOOMor:

Hukonait Big}:fkéHOB
Yupaparei’

¢16 Maé:f/iﬂll TO/(HA

Cunsus Illenesa
PerncrpupaH oJHTOP
16 mapr 2011 rognua

Blosine

i

(BenexxuTe oT erpannna 23 o crpannua 46 ca
$HHAHCOBH 0TYETH)

Hazan Craiinosa
3 JABCH CHETOROAUTEIT

% -%iwg

L

s
4

duuaucopH otyetH kbM 31 gekemspi 2010 roanna



Hempon Tpanc Excapec EQON

OTUET 3A USMEHEHHUSITA B KAIIMTAJIA
3a TOXHHATA, NpuKAouBama Ha 31 nexemspu 2010

OcHoBeH Hartp. - Obimo

KaIHTal neqanéa

X1, JIB.
XIJL, JIB, XHJL JIB,
Canno ua § axyapn 2009 roguna 2,000 1,230 3,230
Tekyi dUHAHCOB PE3yTaT - 1,632 1,632
0010 BeeodXBATEH ZOX0 2,000 1,632 1,632
Paznpeaenenn XMBHICHTH - (1,230) (1,230)
Cango ua 31 gekemepy 2009 roguna 2,060 1,632 3,632
Texyul (PMHAHCOB Pe3yNTaT - 1,213 1,213
0o BeeoHXBATEH KOX0N ' 2,000 1,213 1,213
PasnpeneneHy AUBHICHTH - (1,632) {1,632)
Canno ua 31 nexemppu 2010 rognna 2,000 1,213 3,213

Tesu (unancenn oTuerl ca ofobpenn or umero na IMerpoa Tpanc Excﬂc EOQJX or:

H m{o.u/ai‘l B}f IkAHOB
YapaBarte

PPt e 7
R

/21
Hapa Craiinosa b \‘/ %f
I'1apeH cUeTOBOAHTE]

Pt Fay

16 MaﬁT/Z/BII roAuHA
e

Cuusny Tlenena
PerucrpHpa oauTop
16 mapr 2011 rogina

(BenekkHTe 0T crpaHnma 23 a0 crpanHua 46 ca Hepasfe/Ha YacT 0T ChAbLPAHAHHETO Te3H
(bHHAHCOBH OTYETH) ‘

Dunancosl oTueTH KbM 31 gexkemspn 2010 roputa 21



Hempon Tpance Excnpec EOOA

OTYET 3A NAPUYHUTE IOTOLHA
33 rOJ{HHATA, NpHKA0YBania Ha 31 nexemspu 2010

IlapuyHK NOTOIH OT CCHOBHATA IeHHOCT

IMocThIMeHHs OT KOHTpareHTH
TImamanHs KoM KOHTPareHTH
JJIC nnateH kuM 010J0KETa
TTnamumanus, CBBP3aHy ¢ MTepcoHaia

TlapuvH#t IOTOLH OT OCHOBHATA ASHHOCT
IInateHy NaHBIH BBPXY BOXOJNHTS
HeTau napuuHH NOTOLH OT OCHORHATE REHHOCT
TlapH9HE NOTONK OT HHBECTHNHONHATA AeitHOCT

TInanaaug 3a 3aKyNyBaHe HA KMOTH, MALIHHK Y CHOPBIKEHH
IMocTennenus ot npojakda Ha UMOTH, MalIMHK H CROPBIKEHHS
IMonyyeHH THXBH

HeTHH Napu4HH MOTOLM OT HHBECTHIMORHATA ASHHOCT
Ilapuuiu moTouy o1 PHHAHCOBATA ACHHOCT

Hannareny THXBU U KOMHCHOHHH
MamnareHy THBHACHTH
Tnamaxus 3a GHHAHCOB JIM3UHT

Hetny napuusy otouy oT (PHHAHCOBATA JEHHOCT
HertHo yeeanyense (HaMaJeHHe) HA DAPHYHITE CPEACTBA NIpe3
TOJIHHATA

Hapuuun cpeacTBa B HAYAJIOTO HA TOAMHATA

Ilapnunn cpeACTBA B Kpas HA rOANHATA (BIDK cHINO DeexKka 14)

£ //? e
(7

31 nexkemBpH

31 gexkemMBpH

2010 2009
XHna. JB. XHA. JB.
13,455 14,508
(8,212) (8,433)
(848) (939)
(1,617) (1,710}
2,778 3,426
(109) (94)
2,669 3,332
(8) (305)
802 291
5 17
799 3
(175) (340)
(1,497) (1,230)
(1,785) (1,986)
(3,457) (3,556)
11 221)
18 239
29 18
00/

Hukouraii B;f;?fikanoa
Yitpasure

= P f/?/

;g

16 M?f;’i{ 2011 roauua

/- r
/ U e
Cunsusn lenepa

PerncrpupaH 0xHTOD
16 mapt 2011 roguna

- 1.
Hann CraiiHora
TJaBeH c4eTOBOAHTEN

7,
¥

(beaeskHTE OT cTpaHina 23 1o cTpanuua 46 ¢a Hepa3eHA YACT OT ChIBPKAHHETO HA Te3H

(uHAHCOBH 0TYETH)

@unancos oTueTH KbM 31 gexemspi 2010 ronvna
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Hempon Tpanc Exenpee EOQOQJ

BETEXKKH KbM OHHAHCOBHTE OTYETH
3a zodutama, npuarniousara na 31 dexesepu 2010

1. IIpaBen craryr

Ilerpon Tpanc Excripee EOO/L ([py:KecTBOTO) € PETHCTPHPAHO B byprackhs OKPBLHKEH Chll LIPE3
2000 roguua. AJpechT Ha pervcTpanys Ha JIpykectBoTo ¢ rp. byprac, yi1. Amekcanaposcka 21, er.3.
Easommuen cofcTBeHnK Ha kanurana ¢ [Merpon AL (B couo Oemexka 15).

OcHoBHaTa AeifnocT Ha JIPYKECTBOTO € CBBP3aHa C H3BLPUIBAHE Ha TPAHCIOPTHH YCNYTH CBC
cobCTBEHM MM HASTH TPAHCTIOPTHH CPEACTBA.

2. Basza 3a n3roTeane Ha QHHAHCOBHTE OTHETH H CHETOBOSHH MPHHIIHIIH
2.1. OB01TH HOJTOREHH

To3u (MHAHCOB OTYET © H3TOTBEH PBBLB BCHYKH ChHIICCTBEHH ACNEKTH, B CBHOTBETCTBHE C
MexayHaponEuTe CraHzapTé 3a ¢uuascoBo oraurane (MC®OO), wuspapend or Cssera no
MeskayHapoaan cuetopopru crangaptd (CMCC) i pasacrenusTa 38 TAXHOTO NPHIATaHE, H3JIAIGHH
or Komurera 3a passcuenme na MC®O (KPMC®O), npueru ot Esponeiickusa c¢rioz (EC) u
npunoxuMu B PenySnuxa bearapus.

DUHAHCOBHTE OTUETH ¢a HArOTBEHH MpH CHa3eaHe Ha IIPHHIKHITE Ha HCTOPHYCCKATa eHa, TeKyioTe
HA4¥HCNABAHE H B CHOTBETCTBHE € NPHUHITAIIA Ha AeHCTBRaImoTO HIPCRTPHATHC.

2.2.  TIIpusaarade #a HOBH H peBH3Hpanu MC®O

2.2.1, Cmaudapmin W passacienus, 6Ae3Al 6 CHAA H NPHIOICEHH HPE3 MeKyH{ln OMmueineH
nepoed

CriegHHTE M3MEHCHHN HA ChHIIECTBYBAlWTE CTAHAAPTH, H3fafeHH or CpBeTa MO MEKAYHapOAHH
CUETOROAHH CTAHAApPTH ¥ mpuetst oT EC, ca BIC3IH B CHIA 33 OTHETHH IIEPHOJHM 3aM0UBally Ha WK
crnen 1 anyapu 2010:

o  MCDO 1 (pemusupan) lpunazane 3a nvpeu nem na MC®O, npuer ot EC na 25 Hoemepn
2009 (B cia 3a TONHIIHKE PHHAHCOBH TIGPHOMH, 3aM04BaNIH Ha 1iH crex 1 snyapu 2010);

o amenenns Ha MCOO 1 Ipunaeane 3a nvpsu nom va MCPO - JIONBIRUTEIHH YCIOBHA 34
ocBoGoxKIaBaHe Ha JpyxecTra, puiarawy MC®OO 3a nupau meT, npuetd ot EC na 23 ouu
2010 (e cina 3a TogMIIHK QHHAHCOBH NIEPHOJIH, 3AII0OUBAIIH Ha wiu cied 1 anyapu 2010);

o Hamenenus Ha MC®O 2 [Tiayane na bazama na axyu - TPYTIOBH CIeNIKH 33 NlalliaHe Ha
fazata HA AKIHH, YPSKJALM C TAPHYHA cpencTea, npuetH oT EC Ha 23 mapr 2010 (B cuna 3a
rofHIIEE GHUHAHCOBY TIEPHOIM, 3an0uBaIly Ha Hnn cen | anyapu 2010);

o  Usmenenns Ha MCC 39 Quuancosu uncmpymenmuy: Ipusnasane u oyensgggHe OTHOCHO
HO3ULMH, OTTORAPSILM Ha KpHIEPHHTS Jia OBJaT onpeae/ieny KaTo MO3HINA 3a XeLKHpate,
npuerd ot EC Ha 15 cenremspu 2009 (B cHna 3a roAnInHA ({uHAHCOBH NEPHONH, 3ATIOUBAIH
Ha v cieq, 1 ronu 2009);

o VamMeHenHs Ha peaunma cragaapte u pasacrenms llojobpenns wa MCPO (2009)”,
HPOM3THYAILY OT TOAMIIHKA NPOSKT 3a nopobpenns na MCOO, mybnukysad Ha 16 anpun
2009, npuet ot EC Ha 23 mapr 2010 (MC®DO 2, MCDO 5, MC®O 8, MCC 1, MCC 7, MCC
17, MCC 18, MCC 36, MCC 38, MCC 39, KPMC®O 9 u KPMC®O 16), ¢ 1en 0CHOBHO
OTCTPaHABAHE HA MPOTHBOpEYMs H H3ACHABAHE Ha (opMynmpopkata, npuetd oT EC na 23
mapr 2010 (B chna 3a rogumun GUHAHCOBH NEPHOIH, 3AIIOURAIIM Ha WM Criefi | sHyapu
2010)

dunancosu oT4eTH KBM 31 nexemppn 2010 roguHa 24
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Terals BARPESS Hempon Tpanc Excnpec EOOJ

BEAEXKH KbM OPHHAHCOBHTE OTYETH
3a zodurama, npuroyeaua na 31 dexestepu 2010

2.2.1.

Craroapmu N pasaclenun, 6Ae3 6 CHAA U RPUNOMNCEn Npe3 MEKYH{UA onriemen
nepuoo (npodvicentie)

KPMC®O 12 Konyecuonnu cnopasyseniis 3a yeayeu, npvet oT EC nHa 25 maprt 2009 (B cuna
34 TOAULTHA (JHHAHCOBHM MEPHOLH, 3ATOMBALIM Ha WK criclt 30 mapt 2009);

KPMC®O 15 Cropazymenus 3a chipoumeiciiso Ha neosudcuy uxont, npuet ot EC ma 22
fonu 2009 (B cuiia 3a TOMMITHE (PUHAHCOBU [ICPHOJH, 3aN0YBAIIM HA WM cnef | smyapu
2010);

KPMCQO 16 Xedocupane na wemna unéecmuyua ¢ dyscoecmpauna oetinocm, npuet or EC
Ha 4 1onu 2009 (B cHira 3a TOAHIIHM (HHAHCOBH TEPHOIM, 3aT0UBAIIM Ha MM ciied 1 1onu
2009);

KPMC®O 17 Pasnpedenenus na nenapuuny axmugl Ha cobemesentijume, npuet ot EC na 26
Hoemepr 2009 (B chna 3a roauLHE GUHAHCOBH TIEPHOAH, 3aMI0YBAIM Ha WM Cex 1 HoemBpH
2009);

KPMC®DO 18 IHpexevprane na axmugy om xnuenmi, npuer ot BC na 27 noemspu 2009 (8
CHITA 33 FOAMUIAN (GYHAHCOBY HEPHOIH, 3aTIOUBAILK Ha 1y ciiefl | Hoemepu 2009).

[TpuemManeTo' Ha Te3d H3MEHEHMH Ha CHIIECTBYBALUTE CTAHJAPTH HE € JIOBESJIO JIO MNPOMEHH B
CHETOBOHATA TTONMTHKA Ha JpyxecTROTO,

2.2.2,

Cmandapmu u pazsacuenusn, nzoadenu ont CMCC, Koumo éce onie He ca HPUAOIceHH

Creduume MCPO, usmenenun na MC®O u pasacuenun ca npuenu om EC xvm damama na
0000pABAHE HA HACHHOAWUA (DUHAHCOG ONIYEN], HO 6Ce OUlE HE CA 61E3AH 6 CUA

Hamenenun va MCC 24 Onosecmssane Ha c8uPIAHU AUYA ~ OUPOCTABAHE HA W3HCKBAHHATA
33 ONOBECTABANE 38 JIBPIKABHH NPEANPUATHS H Pa3sACHABAHE HA OTPEJENCHHETO 32 CBbP3ato
aune, npuerk ot EC Ha 19 1orm 2010 (B cvna 3a roauuny GEHAHCOBH MEPHORH, 3aNI04YBALIY
Ha v ceg | sHyapu 2011);

Hanmenenns na MCC 32 @Quuancosu uncmpymenmu: Hpedcmasane - OTYHTAHC HA SMHCHH HA
npasa, mpuetd ot EC na 23 mexemepu 2009 (8 chma 3a roauiusy Q#HAHCOBH NEPHOAH,
3anoupatny Ha Hiu ciex 1 Oespyapu 2010);

Hamenenna Ha MCDO | Hpunaeane 3a nwpeu nvm nwa MCPO — OrpaHd4eHH YCIOBHA 32
ocgobokfapaHe orT H3uckBapuaTta Ha MCOO 7 3a omopectasaHe HA CpPABHUTENHA
uHQOPMATIHS OT APYKeCTBATa, MPHIarawy 3a wepsy kT MCDO, npretu or EC Ha 30 1oHn
2010 (B cuna 3a roaumny (QUHEAHCOBH NSPHO/H, 3aII04BATIH Ha WK cliex | 1o 2010);
Msmenenus na KPMC®O 14 MCC 19 - OrpaHruetHeTo Ha aKTHB 110 AcQUHUPAHH JI0X0aH,
MHHHMATHH M3UCKBALKS 33 (MHAHCHpAHe U TAXHOTO B3aumoaeHcrsue — llpenmmawane Ha
MHHHMAJTHO H3HCKBaHe 3a (uHancupae, upuery ot EC Ha 19 romm 2010 (B cuna 3a roQHIIHA
TIEPHO/TH, 3aTIOuBaLIH Ha Wik cien 1 sHyapu 2011 ropusa);

M3MeHeHHs Ha pasiuuHd CTAaHAapTH M pasacueHus Jlomobpemus ma MCOO (2010)”
MPOMATHHALIH OT TOAMIIHHA TIPOeKT 38 nogobpenns Ha MCDO, nybiukysas Ha 6 maii 2010
(MC®O 1, MC®O 3, MCDO 7, MCC 1, MCC 27, MCC 34, KPMC®O 13) ocHOBHO ¢ uesl
OTCTpaHABAHE Ha TIPOTHEOpEMHS W HssicHsaBane Ha (opMynupoBkara, npuetn ot EC na 18
denpyapu 2011 (H3MEHEHHATA ca MPHIIOXKHMH 32 TOTHITHEA (HHAHCOBH [ICPHOJTH, 3aN0UBallH
Ha wiu cned 1 oy 2010 w1 apyapr 2011 B 3aBHCHMOCT OT CHLOTBCTHHS CTAHAAPT MIIH
pazsAcHeHue).

KPMCOO 19 Ilozacasane Ha (QUHAHCOBY 3Q0WIJICEHIA YPE3 KANUMAAOGH UHCHIPYMEHINY,
npuet ot EC ua 23 101 2010 (8 cuna 3a ro/iMITHE (HHAHCOBH EPHO/IM 3aM0YBALIM Ha HITH
cnen Homa 2010).

dunancopn otdeTi KbM 31 sekenmspu 2010 roxuna 25



ITempon Tpanc Excnpec EOOJ

BEJIERKH KbM OHHAHCOBHTE OTHETH
3a zodunaing, npurtioveaa Ha 31 oexemepu 2010

2.22. Cmanoapmu u pasacuenus, uzdadenu om CMCC, xoumo éce oufe He ca HPUIoNcenu
(npoodvaycenue)

JIpy:KecTBOTO € u36paio Aa He NpUeMa TE3H CTAHNAPTH, U3MCHCHHSI H PAa3fCHenMA NPC/H [aTaTa Ha
BIIM3AHETO MM B cHna JIpY:KeCTBOTO OYaKBa MPHEMAHETO Ha Te3W CTAHJAPTH, H3MCHCHMI H
Pa3ACHEHUA Ja HE OKDKE CHIICCTBEH e(ekT BHPXy (PUHAHCOBHST OTHeT Ha JIPy)KECTBOTO B mepHoia
Ha MBPBOHAYATIHOTO UM NpHIIaraHe.

Cmandapmu u pazacuenus, uzdadenu om CMCC, koumo eéce onge He ca npuemu om EC

KoM natata ma onobpseaHe Ha Hactommma (uuaaxncos order, MC®O, npuetu ot EC He ce
pasnMuaBat ChilecTBeHO OT Te3n, mpHeth or CMCC, ¢ W3KNIOUeHHEe HA CGJIHHTE CTAHNAPTH,
H3MEHEHHS Ha CHILCCTBYBAIIH CTAHNAPTH K PasACHEHHUA, KOHTO BCe Ole He ca ojodpenn ot EC:

o MC®O 9 Dunancosu uncmpystenmu (B CHIa 33 FOAWIITHA TEPHOJIH, 3aTI0UBAIIH Ha HIIH Cniell
1 sryapu 2013);

o  Mamenenmst Ha MCDO | Ipunaeane 3a nvpeu nem na MCPO — xunepuudnainma u
TpeMaxBaHeTo Ha (PHKCHPAHH JATH 3a APYKECTBA, npHyiaraniy 3a nbpsu usr MCPO (8 cuna
3a FOOMIIHE [EPHOAM, 3aITOUBATIH Ha WK ciep, | tonu 2011);

e Hamenenus Ha MCDOQ 7 Dunancosu uncmpymenimy: Onogecmasare — TpancdepHpane Ha
(HAHCOBH AKTHBH (B CHJ/ia 33 TOMMILHH MTEPHO/IY, 3aIT0UBAIIH Ha HIH CIICA 1 woma 2011);

o Hsamenenus na MCC 12 Janwyu evpxy 0oxoda - OTCPOMEHH AAHBIU! BBH3CTAHOBHMOCT Ha
AKTHEH (B CHJIA 33 TOJMIIHHK TICPHO/IH, 3A0YBAIIK Ha Wi cniext | anyapu 2012);

JIpY®eCTBOTO O4aKea, 4e IPUCMAHETO Ha TE3M CTaHAapTH, H3MEHEHMA Ha ChUICCTBYBALIMTE
CTAHIAPTH H pAasfACHEHHS HAMA J@ OKaXe CBHIICCTBEH e(ekT BBPXY (HHAHCOBHA OTYET Ha
JlpyKecTBOTO B TIGPHOAA HA MBPBOHAYAAHOTC AM TIPHIaraHe,

B CHITOTO BPEMe, OTUHTAHETO HA XGUKHPAHETO OTHACALLO Ce /10 TopTdedny o1 GpHHAHCOBH aKTHBH H
T[JACHBH, YHHTO NPHHHHKIA He ca NpHeTH oT EC, e Bee oLIe HeperyupaHo.

Criopen npenienKara Ha JIpY/KecTBOTO, NPHIATAHETO HA OTUHTAHE HA XE/DKUPAHETO 32 TOPTheiing o1
dHHaHCOBM akTWBM W TacusH ckriacHo MCC 39: Quuancosu uncmpymennnt: lpusnasane u
OleHABaHe, HAMA JIA OK&Xe ChIUecTBeH ¢(eKkT BBPXY (MHAHCOBHA OTYET, KO C€ MPHIOKH KbM
OTYeTHATA JaTa.
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2.3,  ®YHKIHOHAIHA BAJLYTA H BAJIyTA HA OPeACTABAHE Ha (HHAHCOBHTE OTYETH

DyHKIMOHaNHA BATYTa ¢ BANyTATa HA OCHOBHATA MKOHOMHYECKA CPE/ia, B KOATO €IHO APYKCCTBO
(YHKIHOHUpa M B KOATO TMIABHO C& FEHEPUPAT M M3pa3xolBaT napuunwte cpepcrea. T# oTpasasa
OCHOBHHTE CJIG/IKH, CHOUTHI U YCIIOBUA, 3HAMUMH 3a HPCAIPHITHETO.

JIpYKECTROTO BOJIM CHETOBOACTBO H CHCTaBA (DHHAHCOBMTE CH OTHYETH B HAIHOHAIHATA BajlyTa Ha
PenyGnuxa Brarapus — 6BIrapekH es, Bb3npHeT oT JIpyKeCTBOTO KaTo PyHKIMOHATHA BATTYTA.

Hacrosmure QHHAHCOBH OTYETH €A H3TOTBEHH B XWIAIY J1€BA.
2.4.  CueropogH# NpeANOAOKeHHA H NPBROININTENHH CYeTOBOHH OLEHKA

Mpunoxenuero Ba MC®O m3uckpa oFf PHKOBOACTEOTO 1A HAaNpaBH HAKOM CHCTOBOJHH
TIPENONOKEHHS H NPHOTHIHTENHH CHETOBOJHY OUEHKH NPH W3OTBAHE HA (PHHAHCOBUTE OTHETH, C
e Onpesie/sHe CTOHHOCTTA Ha HAKOH aKTHBH, IIACHBY, Tpuxoau ¥ pasxoan. Te ce u3pbpmBat BH3
OCHOBa Ha Haii-jobpara npeneHka Ha PBKOBOACTROTO, fa3supaHa HA HCTOPHUCCKHA ONHT H aHanu3 Ha
BeuuKH (AKTOPH, OKAZBALM BIIMSHWE TIPH AajenuTe 00CTOATENCTBA KBM JATaTa Ha H3rOTBAHE Ha
{unancosute oTveTH. JelicTBHTENHHTE Pe3yNTaTH OHXa MOITIH Aa C Pas/IH4aBaT OT TIPSACTABCHHTE B
HACTOAIUTEe (PUHAHCOBH OTHETH.

3. JleHHALAS H OIEHK?2 HA eJIEMEHTHTEe HA 0T'eTa 32 (HHAHCOBOTO ChCTONHEE H 0TCTA
34 BCeOOXBATHHS T0X0N

3.1. I/IMOTH, MAIMHEHH, ChOPBLKEHNANA H HeMaTEePHAJIHH AKTHBH

HmoTuTe, MalHHUTE, CHOPHKEHHATA i HOMATepHanHi aKTHBHY Ce TIPH3HABAT KATO I'bPBOHAYATHO Ce
OIIGHABAT 110 1LcHA Ha TPKWAOGHUBAHE, KOATO BKNOYBA I[IOKYNHATA HEHA, MHIA M HCBB3CTAHOBHMMH
NAWBLH, KAKTO M BCHUKH NPEKH PA3XOJM 33 TIPUBENCAAHETO HA aKTHBa B paloTHO CBCTOAHHE H HA
MACTOTO 3a Hpe/BHEHATa My 0T PrkoBoAcTBOTO ynorpeba. (e MbpBOHAYAIHOTO HM NpU3HABAHE
UMOTHTE, MALIHHATE, CLOPHKCHUATA H HEMATEPHAIHKTC AKTHRH CE OTUHTAT 10 IicHA Ha npHaoCuBane
HAMAJICHA ¢ Pa3Mepa Ha HAYKCICHATA aMOPTH3ALMA M CReHTyaHH 3arybu o1 00e3leHKH (BIDK ChIIo
Genexxka 3.2).

Koraro B HMOTHTE, MAlIHHKATE W CHOPBRKECHHATE C& CBADPHKAT CHIICCTECHH KOMIIOHCHTH € pasnuyiHa
NPOABIGKHTICHOCT Ha NIOJIE3EH AWBOT, TC3H KOMITOHCHTH CeC OTHYHTAT KATO CaMOCTOATOIIHH aKTHBH.

TocieaBalmiy pasxony, BKIFOUMTEHHO H3BBPHICHH 34 3aMfAHa HAa KOMIIOHGHT OT aKTHea, ce
KATMTANU3UpPaT B CTOMHOCTTA HA AKTHBA, CAMO KO OTTOBapaT Ha KPHTEPHMTE 32 NPH3HABAHE Ha
HMOTH, MAIIHHH H ChophkeHus. [IpeHocHAaTa CTOHHOCT HA 3aMCHCHHTE KOMIIOHCHTH C¢ OTIHCBE OT
CTOHHOCTTA Ha aKTHEA B chOTBETCTEHE ¢ H3nckeaHuata Ha MCC 16 Hwomu, smauitini i cbopbicens.
BcHUKH ApYTH TOCTEABALIH PA3XOAH C€ TIPH3HABAT TEKYLLO B TOZIMHATA, TIPE3 KOHTO €A HATIPABCHH.

AMOpTH3alMHTe Ce Hauuc/BaT Ha 6a3a Ha ONPENEICHHA TIONIE3eH HKHUBOT KATO TIOCICAOBATENHO ce
fpHiara IMACHHEAT MeToi. AMOPTH3AUMATA Ce OTpasiBa B mevanbara WK 3arybara 3a TEKyLiHs
TepHO,.

KnM Kpad Ha BCEKH OTYCTEH TIepHOM, PEKOBOACTEOTO HA Apy)XeCTBOTO NPABH MPErie Ha NOAC3HHI
JKMBOT W METOJa HA AMOPTH3ANHA HAa HWMOTHIC, MAIIMHMTE, CHOPBKCHHATA U HEMATECPHAILHTC
aKkTHBEM. B ciyuald, ye ce yoTaHOBH, He CbLUECTBYBAT Pa3iH4Ms MEKIY OYaKBAHHATA U NPCAUIIHATE
NpHGAUNTENHA OLCHKH, Ce MpasaT npomeuu B chotserciene ¢ MCC 8 Cuemosgoonu noumuxa,
APOMEHU 6 CYEHOBOONUNIe NPUORUSUMERHY OYEHKU U 2P,
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3.1.  Vmoru, MAINITHH, CLOPBKEHHS H HEMATEPHAJIIN AKTHBH (IPOALILKEHHE)

OHPBHGJ'ECHHRT TIOJIE3€H JKHBOT Ha aKTUBHTE €, KAKTO CJIg/iBa.

Io/1ezen KUBOT 2010 ronuna 2009 roguHa
TpaHCcmopTHH CpeAcTBa 4-6 roguHU 4-6 rojiMHN
CronaHcKH MHBEHTap U APYIH 2-7 ropuss 2-7 ToAUHE
Hemarepuantu akTusH 2-3 rouHH 2-3 roauHE

Hauuc/IBAHETO HA AMOPTH3ALMSTA 3aTousBa OT HAYAIOTO HA Mecela, CHCABAII Meceld, B KOHTO
AKTHBBT € HAJHUeH 3a ynoTpeda W ce TIPeKpaTABa Ha 0-PAHHATA OT JaTaTa Ha KIAaCHPUUHPAHETO My
KATO IbPKaH 3a npofanta B cootseTcTBHe ¢ MCDO 5 Hemeryiyu axmucu, Ovpicani 3a npodasicba
u npeyemanogeny delinocky Wil JaTaTa Ha OTITHCBAHETO MY.

He ce wmauncnapar aMoprH3alil Ha 3€MHTE, aKTHBHTC B OpoLec Ha H3rpa)KaaHe W HaHnbIHO
AMOPTHIHPAHHTC AKTHBH.

32. OOe3snmenka HA HAMOTH, MAINYHH, CBOPBKEHHH, HeMATEPHAJIHA AKTHBH H
HEBECTHI{HOHHE HMOTH

KbM Kkpas Ha BCeku orderen nepHofi PekosoacTsoro Ha J[pY:KECTBOTO IIpapH TIpELEHKA Jalv
CBIIECTBYBAT MHAMKALMKM 32 00e3lcHKAa Ha MMOTHTE, MALLKHHHUTE, CROPEBIKEHUATA, HEMATePHAIHUTE
AKTHBH M MHBECTHIHOHHKTE HMOTH. B cnywai, 4e ce yCTaHOBH, Ye TaKHBA HHIMKALHY CHIICCTRYBAT,
ce W3roTBS NPUOJIH3ATENHA OLEHKA Ha BB3CTAHOBHMATA CTOHHOCT HA CBOTBETHHSA AKTHE.

Koraro ge ¢ BE3MOKHO Aa ¢¢ U3HHCIKH Bh3CTAHOBHMATA CTOHHOCT Ha OTOC/THHS aKTUB, Epy}KGCTBOTO
onpenend BB3ICTAHOBHMATA CTOHHOCT HA €JMHMIaTa, TEeHepHpama IapH4HM TOTOLH, KbM KOATO
AKTHBRBT NPHHAAJICKH.

B13cTaHOBMMATA CTOHHOCT € TIO-BHCOKATE CyMa OT CMPaBe/liuBaTa CTOMHOCT, HaMaseHa ¢ pasxoanTe
no nponaxba HA FANEH aKTHB W CTOHHOCTIa My B ymoTpeba. Koraro shacTaHOBHMATA CTOHHOCT HA
AAJicH aKTMB (M Ha OBEKT TeHepupall NapuyHH TOCTHIVIEHHH) € NO-HHCKA OT NPEHOCHATa MYy
CTOMHOCT, mOCNe[naTa ce HaMalasa [0 pPasMepa Ha Bb3CTAHORHMATa CTodmocT. 3arybara oT
oBesneHKa ce IpH3HaBa Be/[HATA KATO pasxoj B Tevanbara Wwid 3ary0ata, OCBEH aKO aKTHBBT Ce
OTYHTA TIO NpEOllcHeHa CToiHocT. B to3n cnaywait sarybata or ofesueHka ce OTpasfdBa Karo
HAMAaleHHE HA NPEOLIEHBYHUA PE3EpB.

B cnyuaii Ha BB3CTAHOBARAHE Ha 3arybara OT ofeslienka, NPCHOCHATA CTOHHOCT HA aKTHBA (WM HA
offlexTa, reHepHpaml|, IAPHYAH TOCTHIUICHHA) Ce YBe/IMYaBa [0 NPOMEHeHaTa My BB3CTAaHOBHMA
cTotinocT. ToBa YBEAMUYCHHE He MOXe Ja JOBE/E N0 TIPEHOCHA CTOHHOCT MO-BUCOKA OT NPEHOCHATA
CTOMHOCT, KOfTO GH GMNa ompeAeneHa Npu IONOXKEHHS, Ye B IPSIXOHW NepHoau He ¢ OHna
npu3HaBaHa 3ary6a or obe3rieHKa 3a AajeHus aKTHB. Br3cTaHoBsBaneTo Ha 3aryba or o0esueHKa co
MpH3HABA BEAHATA KATO TPHXO] B Neuandara Wik 3arydara.

3.3. MarepnanuH 3agacu

MarepranHuTe 3allaci ca TPE/ICTABEHHN 110 I0-HUCKATa OT UeHaTa na npuobuBaHe M HETHATA HM
peanusyema crofinoct. LigHata Ha mpuAOOUBAHC BKITIOUBA TIOKYNHATA LEHA, TPAHCIIOPTHUTE PasXo/i,
MUTHHMECKHTE TaKcH, akimsa # apyry nogobuu. Herrara peanusyema CroHHOCT € npealionaracMara
HPONAKHA 1leHa, HaMaleHa ¢ OPHONH3KTCIHWTE pa3XOfH, HEODXONNMH 38 OCHIIECTBABAHEC HA
npogaxGara.

TIpH TAXHOTO TOTpeBICHAE, MATEPHATTHHTE 3A0ACH C& OUSHABAT 110 KOHKPETHO ONPEe/IelIcHa CTOHHOCT,
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3.4, ®OUHAHCOBH MHCTPYMEHTH

(DHHAHCOB HHCTPYMEHT € BCEKU IOTOBOP, KOHTO TOPaXK[a eTHOBPEMEHHO KAKTO (PHHAHCOB AKTHB B
EIHO NPCHMPHATHE, Taka W (MHAHCOB ITACHB HIH HHCTPYMEHT HA COOCTBEHMS KAlMTam B JPYro
TIPEANPHSTHE.

(DUHAHCOBUTE AKTHBH W MACHBH Ce MPH3HABAT B OTUETa 33 (PHHAHCOBOTO CHCTONHHE, KOTATO H CaMo
korato JIpy)KECTBOTO CTAaHE CTpaHa IO JOTOBOPHHTE YCIOBHS Ha MHCTPYMeHTd. (DHHAHCOBHTC
AKTHEM Ce OTIHCBAT OT OTYeTa 32 ()WHAHCOBOTO CBCTOAHHE, CIEd KATO JOTOBODHMTE Mpasa 3a
TONy4aBaHETO Ha NAPHYHE TIOTOLH C& HW3TEKJIM WM aKTHBHTE €A NPEXBLPICHH W TPaHCQEephT uM
OTTOBAps HA HM3MCKBAHMATA 32 OTIMCBAHE, CHIVIACHO IucKkeaHMATa na MCC 39 Quuancosu
uncmpysmenni:  npusnasare 4 oyenagane. PUHAHCOBHTE TACHBH Ce OTNHCBAT OT OTUYETA 3a
(HHAHCOBOTO CBCTOSHHE, KOTATO M CAMO KOIATO ¢4 MOTACEHH — T.e. 3aAbJIKCHHETO, OTPEAC/IeHO B
JOroBOpa € OTHAjHANO0, AaHYIIHPaHO WIH CPOKSLT MY € H3TEKBIL.

TIpH mbpBOHAYATHOTO WM NpPH3HABAaHE (HHAHCOBMTE aKTHBH ([IACMBH) CC OLIEHABAT NO CTIPABEAIHBA
CTOHHOCT M BCHUKH Pasxoi HO CHENKATa, B Pe3yNTAT HA KOATO Bb3HUKBAT (PUHAHCOBHTE aKTHBH
(racHBH), ¢ U3KITIOYEHHE HA (UHAHCOBHTE aKTHBH (IIACHBH), OTUHTAHH N0 CIIPABCAJINBA CTOHHOCT B
rieuanbaTa wnH 3arydara.

Ja TesHTe HA MOCIIEABALLOTO OICHABAHE, B ChOTBETCTBHE ¢ M3McKBanWATa Ha MCC 39 Dunancosu
uncmpyMenmiy; npusnasane U oyensseane, Jpyxecrpoto xnmacuduuupa (UHAHCOBHTE aKTHBH H
TIACHBH B CJIG/IHUTE KATETOPWH: (PHHAHCOBH aKTHBY (IACHRH), OTYUTAHH II0 CLPABE/INBA CTOHHOCT B
nevanbata wWiuH 3ary0Gara; WHBECTHLUH, JBDKAHM MO TAKEX; NPeOCTABECHH KPSJTUTH H B3GMaHHA,
(DMHAHCOBH AKTHBH HA PA3MOIMKERHe 3a npoamKba; PUHAHCOBH NACHBH 110 AMOPTH3APAHA CTORHOCT.
KnacapuuupaHeTo B CLOTBETHATA KATETOPHA 3aBHCH OT [ETa H CPOYHOCTIA, ¢ KOATO € CKIHOUEH
CHOTBETHMS AOroBOp. JIPY)KECTBOTO He MpHIara Tasd xJacHUKalMi Ha axTHBATC H MACHBHUTE 3a
LIENIUTE Ha HPCCTABAHETO MM B OT4eTa 33 (MHAHCOBOTO CECTOAHME. MH(OpMauus 3a CHOTBETHHTE
kaTeropuy QUHAHCOBH HHCTPYMEHTH ¢ BiJlIoYeHa B Oenexxa 20.

3.4.1. Ipedocmagenu Kpeoumu u 63esanun

TpenocTaBenuTe KPE/IMTH M B3eMaHUATA C4 HCACPHBATHBHH (GUHAHCOBH AKTHBH C (UKCHPaHH HIH
OTpEJeIHIMH CPOKOBE 33 YpeXKhaHe, KOHIO He ce KOTHpAaT Ha axrupeH Masap. B oTdera 3a
(HHAHCOBOTO CBCTONHHEG Ha JIPY)KECTBOTO AKTHBHTE OT TA3H KAaTeropus ca TIPENCTABEHH KATO
B3EMaHHS IO JTHXBCHH 3aeMH (KPEJHTHH KapTd), TEPTOBCKY K APYTH B3¢MaHKA W TAPUHHH CPECTBA.

Bsestanua 1o JTHUXGEHU 3AeMHU, HIBP20SCKU U OpyeU 63eMAHUSA

Crea MbpBOHAYATHOTO HM NPH3HABAHE THPrOBCKHTE B3EMAHHA M B3€MAHHATA N0 JIMXBCHM 3a6MH CE
OLIEHSBAT TIO AMOPTH3HPAHA CTOHHOCT, H3uHC/eHa Ha Ga3a METO/id Ha e(hEeKTHBHMA JIMXBCH MPOIIEHT,
¥ HamaJleHa ¢ eBeHTyajHaita 3aryfa oT obeslenka. KparkocpouHuTe B3eMaHHs HE CC aMOPTH3HpAT.
3ary6aTta or ofe3lleinKa ce HAUMC/IABA B Clydall, e CHUIECTBYBAT OOCKTHBHH JIOKA3aTeNICTBa KarTo
HaTIpEMep 3HAYUTeNHH (JUHAHCOBU 3aTPYJHEHHS Ha JUIBKHHMKA, BEPOATHOCT JUIBKHUKBT JIa H3NAAHE
B JIAKBHAALWS B ApyTH (BroK CBINo Derexka 3.4.2).

Hapuynu cpeocmen

lapiunure CpelicTBA 3a LEJIMTe HA CLCTABIHETO Ha OTYETA 3@ NAPMUYHHUTE TOTOLM CA HAPHYHHTC
cpefctea B Opoii B 1o OAaHKOBH CMETKH.
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3.4.2. Ofe3nenra HA PuUHANHCOBH AKMUGU

KbM Kpad HA OTUETHHS TIepHol PHKOBOLCTBOTO Ha JIPY»KeCTBOTO 1IpaBH NPEICHKA AA/H CHILECTBYBAT
0BeKTHBHM HMHAMKAUME 33 o0e3LeHKa HA BCHUKH (HHAHCOBHTE AKTHBH ¢ H3K/IIOUGHHE Ha
()MHAHCOBHMTE aKTHBH OTUMTAHH [0 CHpPABE/UTHBA CTOHHOCT B mevanbara WM sarybara. MHHAHCOB
aKTHB C& CUWTa 3a 00E3lEHEeH CaMo Torapa, KOTaro ChIECTBYBAT OOEKTHBHH JIOKA3aTENCTBA, Y€ B
PEe3yNTAT Ha EAHO MM [oBede CBOMTHS, HACTBIHAW CJeJ NbPBOHAYANHOTO My HpH3HABaHE,
OUaKBAHHUTS HapH‘-IHH TIOTOHUH Ca HAMAaJICAH,

HpH YCTaHOBABRAHC HAJIMYHECTO Ha TAKHBA NPH3HALH 34 AKTHBHTE OTUHTaAHH IIO 1iCHAa Ha HpHﬂOﬁHBHHe,
331"}’6313 oT 0633LIBHK3 CC Onpelens KaTo pas/iHKa MOWTY IPeHOCHATAa CTOMHOCT W ceraliHara
CTOHHOCT Ha OYAKBAHHTC OBISIYU NapyYHH [OTOUH, JHCKOHTHPAHH ¢ TCKY{IHA TasapcH JTHXBCH
TIPOLIEHT 38 CXONHH AKTHBH.

Koraro cna){ B cTipaBe/yuBara cTolinocT Ha (MHAHCOB AKTHB HA DAsTONOKCHHE 3a npopaxba e
NPH3HAT B JIPYT BCeOOXBATEH JOXOJ 4 MMa ODEKTHBHM [IOKAa3ateiICTBA, Y€ AKTHBLT € ofeslierHeH,
HaTpynaHara 3aryba or o0e3rieHKa, M3uMC/IEHa Karo Pasiiika MexJy HeHara Ha npuaobueaHe H
TeKylaTa CIpaBelIiBa CTORHOCT, ce NpH3HaBa B nevanbara vmv sarybara, JOpPH ako (PHHAHCOBHAT
aKTUB He € ornucad, 3arybute ot o0e3leHKd, TPH3HATH 32 KAlWIAJOBH HHCTPYMEHTH Ha
pasnojioKenre 3a NpoAaxta, He MoraT ga ObaT BE3CTAHOBEHH B neuanxbara HH 3arydara.

3aryGata oT o0e3leHKa Ha WHBECTUIMATE, ABPNKAHH [0 LALCK, TPEJOCTABCHHIC KPCMTH U
B3eMAHHSA, OTYWTAHY 110 AMOPTH3HPaHa CTOHHOCT, C& M3UHC/IABA KATO PasiMKa MMy NPEHOCHATA
CTOMHOCT M HACTOSINA CTOHHOCT Ha OBACUINTE TIAPHYHM TNOTOLM, JUCKOHTHPAHH C ITHPBOHAYAHHA
e)eKTHBEH JTHXBEH TPOTIEHT. 3arybara oT ofe3leHka ce npH3Hapa B nevantara wiv sarybara. Ts ce
BLICTAHOBABA, AKO MOCTEBAILOTO YBEJIHUCHHMC Ha BH3CTAHOBHMATA CTOHHOCT MO)ke OODEKTMBHO Ha
&b1e 0GBBP3aHO ¢ HACTHIBAKE Ha CHOMIHE CJIC) IaTaTa, Ha KoaTo e Gua nprsHata obe3ueHkara.

3.4.3. @uuancocu nacugy Ho AMOPMUIUPAHA CHIOIIHOCH]

Crej| ITHPBOHAUATIHOTO MM Ipu3HaBaHe JIPYMECTBOTO OLEHABA BCHUKH (MHAHCOBH IIACHBH TIO
AMOPTH3HP&HA CTOHHOCT ¢ HM3KIIOUCHHE Ha! (MHAHCOBMTC [ACHBH, OTUMTaHH 10 CIPaBe/UIHBA
CTOMHOCT B HevanOaTa Wik 3arybara; (HHAHCOBHTE MaCHBH, Bb3HHKHAIH, KOTATO NIPEXBHPIAHCTO HA
AKTHB He OTrOBaps Ha YCIIOBHATA 38 OTITHCBAHE; AOTOBOPH 32 (PMHAHCOBA rapaBIHs, aHMKMMEHTH 32
PEROCTaBAHe HA KPEAMT C JIMXBCH IPOTEHT, MO-HHCHK OT nasapHms, B oTdyera 3a (QHHAHCOBOTO
cheTosHue Ha JIPY)KECTBOTO Te3H MACHBH ca MPEJCTABEHH KATO THPTOBCKH M APYFH 3a[(b/UKCHHA U
SALBLIGKEHHS 110 (HHAHCOB JTHAZHHT.

Topeoscku u dpyeu 3q0/ICEHIA

Tuprosckure ¥ JAPYrH 33NBIDKSHHS BBL3HHKBAT B PE3yNTaT HA NOJYUCHH CTOKH WIM YCIYrd.
KparkocpouHuTe 3abIDKEHHS He Ce aMOPTH3HPAT.

Zaowvidicenun no Auxeenu 3aemu

JluxBenuTe 3aeMM Ce TIPH3HABAT IBPBOHAHANIHO TIO CTIPAREIHBA LECHA, (OPMHpaHA OT MOLYHCHHTS
NapHYHE HOCTHIJIGHHS, HAMANEHH ¢ NPUCHITHTE pa3Xodu mo caenkara, Ciex MepBOHAYATHOTO HM
NPU3HABANES, JIMXBEHUTE 3a€MH C€ OLCHABAT TI0 AMOPTH3HPAHA CTOHHOCT, KATO BCAKA PA3JLMKA MEKITY
IIHPBOHAYATHATA CTOHHOCT H CTOMHOCTTA HA TIAJEXK C& OTYHTa B neyantara uiH saryfara 3a reprosa
HA NOJN3BaHE HA 3aeMa Ha Oasa Meroja Ha e(PeKTHBHHA JIMXBCH 1POUEHT, Ilonyuyenure JUXBEHH
3aeMH, [IPM BR3HHKBAHETO HA KOWIO HE €4 H3BBPUIICHH Pa3Xoiu CBBP3AHH CBC Cle/Kala, HE CC
amopruzupar. 1o CBIMA HauMH ce TPETHPAT IONYYCHHTe OaHKOBM OBBPAPA(TH, NpH KOHMTO
HOJIYUATENAT HMA TIPABO MHOIOKPATHO /1a YCBOSABA WIIH [IOTACABA 3aCMa B PAMKHTE HA NIPCHBAPHTEITHO
JOI'OBOPEHHS JIUMHT.
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BEJAEXKH KM OHHAHCOBHTE OTYETH
3a zoounama, npuxtioveauin na 31 dexemepu 2010

3.4.3.  @unancosu RACHEH RO AMOPMIU3UPAHA CHOTiHOCM (HPOOBIdCEH UE)

OHHANCOBHUTS pPA3XOMH, B TOBA YMCIO H JIHPEKTHUTE DA3XOAH [0 NPHBIHMAHETO HA 3acMa, Ce
npusnaeaT Ha Oasata Ha Meroga Ha C(QEKTHBHMS JIHXBEH [POICHT, C H3KIIOYCHHC HA
TpasH3aKIKOHHHTE Pa3XoAH N0 Gankosu ORBPAPadTH, KOUTO Ce NpH3HABAT B HeyanOara wiy 3arybara
Ha NHHeitna 6asa 3a NEPHOJA, 32 KOHTO € IOrOBOPEH OBEPAPAdTHT.

MertoasT Ha eCKTHBHHS TMXBEH MPOLEHT ¢ METOJ 32 H3YHC/ICHHE Ha aMOPTH3KPAHATA CTOHHOCT HA
eIMH (UHAHCOB AKTHB W TIACHB W 3a pasnpeile/IeHHe Ha NPHXOIA OT WUIIH PAasXoja 3a JIHXBH 1IPE3
CHOTBETHHA nepuod. EQexTHBHHAT IMXBEH IIPOLIGHT € TO3H, NPH KOHTO ¢¢ AUCKOHTHPAT OHAKBAHHTE
GBOCIM MAPHYHM MJIALIAHHS WIH TIOCTHIUICHH [0 BPEME Ha XKMBOTA Ha (PMHAHCOBHA HHCTPYMEHT,
HJTH GPH OTIPEENIeHH CIIY4au 38 MO-KPATEK MePHO, KM HETHATA IPEHOCHA CTORHOCT Ha (PUHAHCOBHA
AKTHB MM nacuB, IIpu M3UMCHEHHETO Ha e(eKTHBHUS JIMXBEH IpoueHT JpyKeCTBOTO mpeLeHsBa
TIAPHYHKTE MOTOLM, KATO B3eMa APE/IBH/| BCUUKH JIOIOBOPHH YCIOBHS HA (MHAHCOBHI HHCTPYMEHT,
HO 663 Aa BRIOYBA HOTCHIUAIHH ObIeiM KpeauTHH 3aryOH oT obesuenka. M3uHCIeHHETO BKITIOUBA
TAKCH, TPAH3AKLMOHHH Pa3XO/H, MPEMHH HIIE OTCTHIKH, TIATEHH WIH TOY4CHH MEeXAY CTPAnHTE Ha
NOrOEOPE, KOMTO Ca Hepa3felIHa HacT OT eeKTHBHUA TMXBEH [POLEHT.

JIuxBeHUTE 3aeMH Ce KIACHPUUMPAT KaTO TeKYLH, KOraro cifefiba ia ObAaT YpencHH B PaMKUTE Ha
JIBAHAIECET Mecella OT Kpas Ha OTUETHUS TIEPHOI.

3.4.4. OcHosen Kanuman

OcHoBHU#T Kanurtan Ha JIpy)XecTBOTO © MNpeACTaBeH IO HMCTOPHYECKA IleHa B JIeHd Ha
PErHCTPHPAHETO MY.

3.5. Paszxoan 3a ObAelH HepHOAH

Karo pasxoau 3a GBIEH TIEPHOAM B OTHETA 3a (PMHAHCOBOTO CHCTOSHME CA NPCACTABEHH Pa3xolu,
KOMTO €& TIpeIIUIaTeHH NPe3 HACTONIIHS, HO C& OTHACAT 0 CIIC/IBAIM OTYETHH NEPHONH — HACMHU
3aCTPAaXOBKA, a00HAMEHTH H APYIH.

3.6. J{aubk BLPXY AOXOKA
JTaHBKBT BBPXY /I0X0J1a BKJIIOYBA TCKYIIHS ZaHBK BBPXY leuanbara M OTCPOHCHUTE A3HBLM.

TekywmHaT JaHbK CE OHpesiels Bb3 OCHOBA Ha ofnaracMata (Naxbuna) nevanGa sa mepHosa KaTo ce
apunara edexTupHara JAHBYHA CTABKA CBIVIACHO J@HBYHOTO 3aKOHOJATCICTBO KBM jaTara Ha
duHaHcOBHTE OTYCTH. OTCPOYEHHTE HAHBLE CA CyMHTe Ha HBJUKMMUTE (BL3CTAHOBUMH) JAHBIH
BBPXY Neuanbara 3a GBIelu NEPHOAH 1O OTHOWEHHE Ha obnaraeMuTe (IPHCTIAZAIIM CE) BPeMEeHHH
paznukH. BpeMeHHHTE PasiHKH Ca PasAHKMTE MEXAY NPEHOCHATA CTOHHOCT HAa €IHH aKTHB WM
NACHB H HEroBaTa JaHbuHa ocHOBAa. OTCpoYeHHTe HaHblU BBPXY nedanbara €€ H3UMCIABAT upes
Tpmiaraseto Ha GanaHcoBus macHBeH Mero, OICPOYCHHTE NaHBUHH [IACHBH CC M3MHCIABAT 34
BCHYKY 00JIaraeMM BPEMEHHH PA3NIHKH, JOKATO OTCPOYEHHTE JAHHYHU aKTHBH 32 NPHCHANALHTE Ce
BPEMEHHH PA3ilMKHA Ce TIPHIHABAT, CAMO 4KO MMa BEPOATHOCT 3a TAXHOTO 0BpPaTHO NPOABIEHHE H KO
JIpyecTBOTO 1€ € B ChCTOSIHHE B ObJeINE [ja FEHEPHPa MOCTAThUHO Tieuaiiba, 0T KOATO Te Ja MoraT
Aa 6bAAT NPHCTIZIHATH.

OTcpodeHnTe JaHBYHY AKTHBH H ITACHBH CE& H3YHCIABAT KATO Ce IpUnara IpeionaraeMara 1anbuHa
OTABKA 3a MEPHOJA, B KOKWTO Te IIe CE PeaNH3upaT WM TIOTACAT, ChIIACHO MHPOPMALHATA, ¢ KOATO
JIpyKeCTROTO pasnoNara KbM MOMEHTA Ha ChCTaBAHe Ha puHaHCOBHTE 0TYETH. OTCPOUCHHTE NAHBLK
ce TIPH3HAaBAT B nieyanfara Wi 3arybaTa, OCBEH B CJTYYaHTe, KOraTo BH3HHKBAT BBB BPB3Ka Onepauus
WIIH CBOHTHE, KOETO € NIPH3HATO, B CHILIAA WM ApYT IePUO, U3BEH nevandaTa witk 3arydata B ipyr
BceoOXBaTeH AOXOJ Mid AUpPeKTHO B cobCTBeH Kanuran. B To3d cny4yad ¥ OTCPOUCHHAT JaHDBK Ce
TOCOMBA AMPEKTHO 332 CMETKA Ha Jpyr BeeoOxBarel joxon unu cobcteen Kanmtald, Oe3 Aa Hamupa
oTpakeHue B nevanbara WK 3arybarta.
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