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1. Hue u3BBbpIIMXME OAUT HA KOHCOMUAUpaHus cuetoroseH Gananc Ha Ilerpoa Xonanur A/l (Komnanusra-

malika) u AbmepuuaTe my apyxecrsa (I'pynara) kem 31 nexemepu 2005 roguna v Ha CBbP3aHHTE C HETo
KOHCOJIMIMPAHM OTYETH 33 JOXOAWTE, NAPUYHUTE MOTOLM MU NMPOMEHUTE B COOCTBEHMs KaluTal 3a
rofIMHaTa, TPUKTIOYBAId Ha Tasw Jara. OTroBOpHOCTTa 3a M3rOTBAHETO HA TE3H KOHCOJIWIMPAHH
(HMHAHCOBH OTYETH CE€ HOCH OT PBKOBOACTBOTO Ha ['pymarta. Hamnara OTroBopHOCT ce CBeKia M0
u3pa3sBaHe HA OJWUTOPCKO MHEHHE BBPXY Te3H KOHCONUAMPaHH (UHAHCOBH OTHYETH, OCHOBABAILO CE
€IMHCTBEHO HA M3BBPILICHHA OT HAC OJMUT.

2. C W3KMIOYEHHE HA MOCOYEHOTO B maparpa¢u ot 3 go 7 mo-aoiy, HawmuaT oaur Oe nposeleH B

CHOTBETCTBHE C M3MCKBAHHATA Ha MEXKIyHApOJHUTE OJUTOPCKH CTaHAapTH. Te3sd craHmapTH Hajgarar
oAMTHLT Ja ObJle MIAHUPAH W MPOBE/EH Taka, 4e 1a ce yOeauM B pasyMHa CTENEH HAa CUTYPHOCT JOKOJIKO
KOHCOJIMOHUPAHHUTE (pP[HaHGOBH OTYETH HE ChABPKAT CHLICCTBECHU I'PEHIKH. OILHT'I:T BKJIFOYBA MMPOBEPKA, Ha
fazara Ha TECTOBE, HAa JOKa3aTeJCTBAaTa OTHOCHO CYMHUTE M OIOBECTABAHHMATA, MPEICTABEHH BbHB
(iJPIHaHCOBHTe OTYETH. O,I[H’I'I)T CBIIO TaKa BKJIIOYBA OLCHKA Ha NpWIaraHuTe CHETOBOAHHW NPHHIHIIH H
CBhIIECTBEHHUTEC Hp[’l6J'II/13HTeJ'IHH CYETOBOJHH OLIEHKH, HalpaBeHW OT pPBKOBOJACTBOTO, KaKTO H Ha
LOAJTOCTHOTO IIpPEACTaBAHE BBB CI)HHaHCOBI/lTC OTHETH. C'—IHTHMC, Y€ U3BBPIIEHUAT OT HAC OOUT NPeaoCTaBA
JIOCTAaTHEYHO pazyMHa 0a3a U3pa3eHoTO OT HAaC OJIMTOPCKO MHECHHE.

B 3apbmKkeHns KbM J0OCTABYMIH, TIpecTaBenH B Oeneskka 30 KbM NPUIOKEHHS! KOHCOIHUINPaH (PMHAHCOB
oT4er, Ha obwa croinoct 100,665 XMy, NeBa, ca BKIOUYEHH KPATKOCPOYHU 3a4b/LDKEHUS KbM JTOCTABYHMK B
pasmep Ha 10,796 xun. seBa kbM 31 mexemspu 2005 roauHa, BBB BPB3Ka ChC CKIKOYEH JOTOBOP 3a
MOCTABKA HA TOPHBA, HETHPAHK C B3eMaHe OT ChIIUs J0CTaBYMK, NpuaoduTo upes uecusa. Hue nomyynxme
MHCMO OT TO3M [A0CTaBYMK, IMOTBBPKAaBallo HETHO 3alb/DKEHHE Ha JbHICPHO AOPYKECTBO KBM
31 nexemepu 2005 roguna B pasmep Ha 19,353 xu. neea. B pesynrar Ha TOBa, HUE He ycnsaxme ja ce
yGGJJ,HM MOCPEACTBOM HPYId aJITCPHATUBHH MPOLEOAYPH, B CTOMHOCTTA M II'LJIHOTATA Ha NPeacTaBEHHUTE
KPATKOCPOYHM B3eMaHus M 3aJbJUKSHHS, HETHO KBM TO3H KOHTPAreHT M CBLP3aHMTE ¢ TOBA MPUXOAH H
pasxoH, NpeACTaBeHH B KOHCOMMANpaHns GuHaHcoB oTyeT kbM 31 nexemspu 2005 roauna.

Audite Tax  Consulting  Financial Advisorye Member of
Deloitte Touche Tohmatsu



B MaTtepuanHH 3amacH, Npe/ICTABEHH B Bererxka 25 KbM IPHIOKEHHS KOHCOMMAUPaH (UHAHCOB OTYET, Ha
obma croiiHoct 83,118 xwmi. nera, ca BxiroueHu ropusa B pasMep Ha 20,093 xun. nepa kM 31 nekeMBpH
2005 roauHa BBLB Bpb3Ka ChC CKJIIOYEH JOTOBOP 3a J0CTaBKa Ha ropuea. Hue momyuuxme mucMo OT
JOCTABYMKA HA TE€3H MATCPHATHH 3amacH, MOTBbPAKIABAL0 KOJIMYECTBA HA MATEPHATTHUTE 3aIacH, KOUTO
clle/lBa a ca Ha pasmojoskeHue B GeHzuHocTaHuuure Ha I'pynmara xbMm 31 nexkemepu 2005 ropuna, Ha
croitHocT npubausuTenHo paBHa Ha 25,602 xun. eBa. B pesyirTar Ha ToBa, HHE He YCTIAXME Jia ce ybeaum
MOCPEACTBOM JPYrd ajJTePHATHUBHH MPOLEAYPH, Y€ MaTEPHaJIHH 3alacH ¥ KPaTKOCPOUHH 3aJb/IKEHUA C
npubnuzuTenHa croiHoct 5,509 Xui. jesa, ca JOCTOBEPHO OLCHEHH W TPEJCTABEHH B KOHCONHINPAHUA
duHancoB oTyet kbM 31 nekemspu 2005 roauHa.

. KoM 31 nexemspu 2005 roauHa KOHCOMMIUPAHUAT (PUHAHCOB OTYeT Ha ['pynara chabpixa neobesnedeHo
B3eMaHe OT CBBLP3aHO JIMIE ¢ GalaHcoBa CTOHHOCT B pa3mep Ha 3,457 Xuil. JIB., BKIIFOUBAIIO B3€MaHUs 10
JIMXBH B pasMep Ha 668 xun. nB. ChluecTByBaT HHAMKAIMY 32 0be3leHKa Ha ToBa B3eMaHe. KM narara Ha
M3rOTBsIHE HA KOHCONMIMPaHWA (MHAHCOB OTHET PHKOBOACTBOTO Ha I'pymaTra He € OLEHMIO U OTYENO
takaBa o6esrieHka. [lopagu orpaHuueHata MH(OpMalMs, HHE HE CME B CBHCTOSHHE [a NOTBBLPAUM
BBH3CTAHOBMMATA CTOMHOCT Ha TOBA B3eMaHe KbM Jarara Ha OanaHca.

. Kakro e omomecreno B Genexxka 41.1.2 kbM NPWIOKEHHMS KOHCONMAUPAH (DHMHAHCOB OTYET, CpPElLy
ABLLIEPHO [PY;KECTBOTO Ca 3aBeIeHH Jiesa Ha obiwa croiHocT 1,173 xui. 8. KbM natata Ha u31aBaHeTo Ha
TPUI0KEHHs KOHCOIMIMPAH (PMHAHCOB OTHYET TEeKAT MPOLENYPH N0 00kanBaHe ¥ U3XOABT U OTPAKEHUETO
Ha JlenaTa BbpPXy KOHCOJUIMpaHus huHaHCOB oT4eT Ha I'pymara He MoraT Ja 6BaT HAANEKHO OLIEHEHH,
nopanu koeto ['pynaTa He € HAUMCIIWIA TIPOBM3MM 32 eBeHTYaIHH Obemu 3ary6u mo Te3u jena. Ilopaau
TOBa, HHE He GAXMe B ChCTOSAHHE Ja ce YOeauM upe3 APYrd He3aBUCHMH M3TOYHMIIH, Najld MOTEHIHAIHUTE
3a/IbIDKEHU Ca IOCTOBEPHO TpeICTaBeHH U olieHeHH! B Oananca kbM 31 exemepu 2005 rojuHa.

. Kakro e onosecreno B Genesxku 41.1.1 u 45.3 kbM KOHCONMUAMPAHUS (PUHAHCOB OTYET, CPEILY ABIIEPHO
JAPY)KECTBO MMa M3aJIeHH HakKa3aTelHM TOCTaHOBIeHMs Ha obma croiHoer 1,083 xwi. 5. KbM
31 pexemepu 2005 roguna. B npunoskeHus KOHCOMUAMPAH (PMHAHCOB OTYET HE Ca HAYMCIICHH 33/TbIKeHHS
IO Te3H HaKazaTenHHM nocTaHoBieHus. KbM Jarara Ha W3/1aBaHe Ha NPHIOXKEHHs KOHCOIUIMpaH (PUHAHCOB
OTYET TeKaT TPOLEAYpPH MO 00XKalBaHe Ha eIHO OT Te3M MOCTAHOBJEHWA Ha CTOHHOCT 954 xumi. Jiera.
M3X0qbT M OTPaskeHMETO Ha JejiaTa BBPXY KOHCONMMAMpaHMA (MHAHCOB OTY4ET HE Morar jJa Obaar
HajnexkHo ouleHeHd. Hue He 6ixMe B ChCTOsSHME fAa ce yOeaMm upes3 [IpYyrd He3aBUCHMH HM3TOYHHIIH,
JOKOJIKO 3a/b/IKEHHATA ca IOCTOBEPHO TpeacTaBeHu B Gasianca kbpM 31 gexemepu 2005 roauna.

. B pmirorpaiinure MaTepHalHM aKTHBH, TpeacTaBeHH B Oesiexkka 19 KbM NpUIOKeHHS KOHCOMMAMPaH
¢unancos order, Ha obwa croitHocT 274,903 xw1. neBa, ca BKIIOUEHH aKTHBH B pasmep Ha 19,956 xui.
nesa kbM 31 nexemBpu 2005 roguHa, KOMUTO Ca OCHOBHHM aKTHBH 3a OCBINECTBABAHE HA JICHHOCTTA HA TPH
OT AblepHHTE ApyxecTBa oT ['pymara. duHAHCOBHTE pe3y/ITaTH M MAapUYHMTE IMOTOLM 34 TeKywlaTa u
NpeAXOAHH IOJWHH Ha TE3H ABIIEPHH JPY’KECTBa MOKA3BaT MHIMKAIMM 32 00e3lleHKa Ha Te3H aKTHBH.
PrkoBozicTBOTO Ha I'pynara He € OLIEHHIO H OTYENO TakaBa 00esLeHKa ChIVIacHO M3uckBaHuaTa Ha MCC
36 Obe31eHKa HA AKTUBH.

. B pesynrar Ha ToBa yzocroBepsiBame, ¢ M3KITIOUCHHE Ha €BEHTYaNHUTE €(DEKTH BbPXY KOHCOIMIMPAHHUS
(GHHAHCOB OTYET OT MOCOYEHOTO B maparpagu oT 3 g0 7 mno-rope, Kakto M Ha edekrure BBPXY
KOHCOMMAMpaHusa GMHAHCOB OTYET OT MOCOYEHOTO B Maparpad 8 no-rope, 4e KOHCOIMAUPAHHAT PHHAHCOB
OTYET MpEeACTaBs JOCTOBEPHO, BBB BCHYKH CHINECTBEHH aCNEKTH, (MHAHCOBOTO ChCTOAHME Ha ['pymara
kbM 31 mexkemepu 2005 roawHa, KakTo M pe3yiTaTHTE OT HeHHaTa AEHHOCT, pOMAHATA B MApHYHHUTE
NOTOLM M coOCTBeHHA KamuTaj 3a TOIMHATA, TPHIJIIOYBAILA Ha TasH [aTd, B CLOTBETCTBHE C
MeskayHapoqHHTE cTanaapT 3a GpuHancoBo otuntane 3a 2005 roauHa, npuetu ot EBponeiickus Chio3.



10.Be3 na u3passBame MoBeyde pe3epsH, oOpbllaMe BHUMAHHE HA:

10.1. KakTo e omoBecTeHO B Genexkka 21, B KOHCOMUaupanus (MHAHCOB OTYET OT MpeaxOoAHaTa roJuHa,
w3ganes Ha 3 mait 2005 roguna, ['pynara e npusHana NpUXOJ 10 CKIKOYEH ¢ JOCTaBYHK JOrOBOP
3a [JOCTaBKa Ha ropuBa, B pasmep Ha 17,901 xun. nesa. Hue He mojayuymxme TOKYMEHTH,
MOAKpPENALM MMBIHOTATA W CTOMHOCTTa HAa TNPHM3HATHS MPHUXOJ, HHTO TMOTBBPKICHHE 3a
HEYpeIeHOTO CallIo C TO3M AOCTaBYMK, B pasmep Ha 7,143 xun. nesa xem 31 nexemspu 2004
roJMHA, IPeJICTABEHO KATO HETHO 3aib/DKeHHe. B pesynTaT Ha TOBa, B OAMTOPCKUSA HH JOKITAM OT 3
maii 2005 roMHa e BKIOYEHa pesepBa. B npuioskeHHs KoHconuaupad gunancos oruer I'pymnara e
npeusuucInIa HHGopMalmaTa 3a npexxoadus nepuoi. Tosa mpeusduciieHre € HAIPABEHO KaToO
pe3y/ITaT OT YCTAHOBEHA rpellKd, BbB BPb3Ka ¢ 00E3lEHKA Ha B3eMaHe, CBLP3aHO ¢ MPU3HAT OT
['pymnaTa mpUXoJ OT BE3HArPaK/CHHE 3a rOJIMHATA, TIpUKIoYBaia Ha 31 srekemepu 2004 roauHa.

10.2. H360pbT Ha PHKOBOJCTBOTO 3a NpHJIOKeHaTa 00Ia pamMKa 3a (UHAHCOBA OTYETHOCT 3a LIEIINTE Ha
M3TOTBAHE HA OQUIMATHATE OTYETH MO HALMOHATHOTO 3aKOHO/IATENCTBO € OMOBECTEH B TOYKA 2.1
OT TIOSICHUTETHUTE GEJIEKKM KbM TIPHIIOXKEHHS KOHCOIUMIUPaH (JUHAHCOB OTYET.
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KOHCOJIMIUPAH OTYET 3A TOXO/IMTE
32 roAMHATA, NpUKI0YBama Ha 31 nexemspu 2005

31 nexemBpu 2005 31 pexemepu 2004
MPEeH3YHCIEH
ben. Ilpoabixk. Mpeycr. Odmo TIMpoasak. ITpeyecr. Oouo
No OeHHOCTH  JeifHOCTH AeHHOCTH  AeHHOCTH
XHJL. JIB. XH. JB. XHI1. NB. XHJI. JIB. XHJ. JIB. XHJ1. JB.
[Mpuxoau oT npoaaxou 7 1,484,893 12,413 1,497,306 1,029,699 27,483 1,057,182
Jlpyru npuxoau 8 3,358 170 3,528 9.240 3,433 12,673
Banancora croifHocT
Ha NpOJaJeHH CTOKH 9 (1,334,132) (11) (1,334,143)  (904.361) - (904,361)
Pazxonu 3a MaTepuanu 10 (12.817) (1,282)  (14,099) (11,960) (3.326) (15.,286)
Pa3xo/u 3a BBHILHE YCIYTH 11 (29,274) (3.920)  (33,194) (23,602) (5,386) (28.988)
Pazxonu 3a nepconana 12 (47,320) (3,164) (50,484 (41,453) (8,482) (49,935)
Pa3xonau 3a amopruzanus 13 (26,412) (861)  (27,273) (26,733) (2,162) (28,893)
Pasxonu 3a obe3nenka 14 (38,058) (2,585)  (40,643) (27.150) (3,982) (31,132)
Jpyru pasxoau 15 (9,370) (2,192)  (11,562) (5,094) (2,397)  (7.491)
DHUHAHCOBH MPUXOIH 16 58,406 - 58.406 12,607 1,381 13,988
DUHAHCOBH pa3xoau 16 (33.780) 310 (33.470)  (22,255) (22) (22,277)
Isn ot nevandara/(zarybara)
Ha acOLMHPaHK apYKecTBa 20 (391) - (391) (838) 101 (737)
[Tewan6a/(3ary6a) npenn faHbuH 15.103 (1,122) 13.981 (11,900) 6,641 _ (5.259)
Pasxon 3a naHbK 17 (4,551) (272) (4.823) (6.219) (1.086) _ (7.305)
Iewanda/(3ary6a) cinea gannum,
npeaq me4anta or npoaaxéa Ha
MpeyCTAHOBEHH JeiHOCTH 10,552 (1,394) 9.158 _ (18.119) 5.555 _(12,564)
[Mewanda ot npoaaxta Ha
peyCTaHOBEHM NeHHOCTH, HETHO /& - 53.567 53.567 - - -
Mewanta/(sary6a) 3a nepuona 10552 52173 __ 62,725 _(I18119) _ 5555 _(12,564)
Ipunadnexcawa na:
CodcmeeHuyume na
Apyncecmeomo-maiika 11,526 53,783 65,309 (18,206) 5,040 (13,166)
Manyuncmeeno yuacmue (974) (1,610) (2,584) 87 515 602

Te3n xoncoaynnpaiin GUHAHCOBH OTHETH ca 00GPEHH OT HMETO HA Ilerpon Xoaauur AJl or:

Opusiun Toagpos

Hna/Ef)pncoxa
N3nLaHATEIeH Al

I'naBen cueroBoguTeN

BAPHA
VARNA

)
oo

&
20 ronu 2006 roouHa ?@OL

\ " olocloe
Ofu‘t’op: Clﬁ,w)

(benesxxknte oT crpanmna 14 no crpanmna 71 ca HepasmeqHa YacT OT CHhIbLPKAHAETO HA TE3H
KOHCO/IMIHPAHH (JHHAHCOBH OTYETH)
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éf 77/\ Il '~ |
ﬂoldingl SHO Hempon Xonounz AJl
KOHCOJIMJAUPAH BAJTAHC
kbM 31 nexemBpu 2005 roguna
beneorcka 31 nekemBpH 31 nexemBpH
No 2005 2004
XHUJI. JB. XHUJI. JIB.
Npeu34YHcIeH
JABJTrocpoYHM aKTUBH
JBarorpaiiHy MaTepualHy U HEMaTEpUATHU aKTHBH 19 274,903 297,383
WHBecTUIMM B aCOLIMUPAHU U IPYTH IpYKECTBA 20 452 565
TBproscka pemyTanusi, HETHO 21 3,047 (308)
[IpenocraBenu kpeauTn (0aHKOB CETMEHT) 22 - 118,405
[IpenocraBenu 3aeMu M JPYTH B3eMaHUs
(THProBCKH CETMEHT) 23 20,426 271
Lennn kHmka (0aHKOB CETMEHT) 24 - 21,521
OTcpoueHU JaHbYHU aKTUBHU 17 969 -
O0110 IBbJATOCPOYHU AKTUBH 299,797 437,837
KpaTkocpounn akTHBH
Martepuranau 3anacu 25 83,118 45,936
[IpenocraBenu kpeautu (0aHKOB CETMEHT) 22 - 163,419
TBProBCcKH U APYTH B3€MaHUs, HETHO 26 125,378 96,515
[IpenocraBenu 3aeMu M JPYTH B3eMaHUs
(THProBCKH CETMEHT) 23 3,500 495
Lennn kHmka (0aHKOB CETMEHT) 24 - 37,548
Lennn kHMXa (THPTOBCKU CETMEHT) 27 120 122
[Tapuunu cpeacrsa 28 19,386 72,045
O01110 KPATKOCPOYHH AKTHBH 231.502 416,080
O0mo akTuBH 531.299 853.917
KpaTkocpounu 3a1biKeHUsI
[Tonmy4eHu 1eno3uTH U APYTH IPUBJICUECHU
cpenctBa (OaHKOB CETMEHT) 29 - 348,223
THProBCKY U IPYTH 33 TBKCHAS 30 128,606 174,396
3aab/DKEHNUs 10 JIMXBEHHU 3a€MU 31 151,846 71,512
3abiKeHus 10 (PUHAHCOB JIM3UHT 32 1,126 1,067
JlepuBaTUBHU 33TBIKCHIS 33 1,045 1,994
Tekymm Tanbly BEPXY JOXOINUTE 34 4,305 3,030
O0110 KPATKOCPOYHHU 3 bJIKEHUS 286,928 600,222
JAbaArocpoynn nacuBu
3aIbIDKCHUS 10 JINXBESHH 3aCMU 31 136,589 155,079
[lony4yeHu 1eno3uTH U APYTH NPUBICYCHU
cpencTBa (0AHKOB CETMEHT) 29 - 29,121
3abmKeHus Mo (UHAHCOB JIM3UHT 32 2,683 1,593
OTcpoueHU JaHbYHU TACUBU 17 - 1,379
Jpyru AbArOCpOYHH 33 IBJIKEHUS 65 -
O0110 ABJATOCPOUYHY TACUBH 139,337 187,172
HeTHu akTHBH 105,034 66,523
Koncomnaupann ¢purancosn otaetd k6M 31 nexemspu 2005 rogunaa 9
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KOHCOJIMAUPAH BAJIAHC (npoab/ukenne)
KbM 31 gexemBpn 2005 roguna

Beneacra 31 gexemBpH 31 nexemBpH
Ne 2005 2004
XHJ. JB. XHJ1. JIB.
NpeH34HC/IeH
KanuTtan, npunannexam na

cobcTBeHHNHTE HA IpyKecTBOTO-MaliKa
OcHOBeH KanuTal 35 100,000 19,883
IIpeoueHbuecH peseps 5515 3,21y
Hpyru pezepsu 2,419 59
Harpynana meuan6a (41.786) 21.850
66,148 47,307
MajanuHcTBeHO yUacTHe 38 38.886 19,216
Obmo xanuTan 105,034 66,523

SAna Bopﬁcona
I'nagen cueroBoauTEN

 2o[0s/06

Opurop: oﬁ,&..,)
t
(benesxknTe or crpanuna 14 no crpammma 71 ca HepasmeiHa YacT oT ChILPKAHNETO HA TE3M
KOHCOIMIHPAHH QHHAHCOBH OTYETH)

KoHconunmpanu GpuHaHCOBM OTYETH KbM 31 AekemBpH 2005 roanua 10
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KOHCOJIMIUPAH OTYET 3A UBMEHEHHSTA B KAIIUTAJIA
3a roAuMHAaTa, NpHKI0YBama Ha 31 gexkemBpu 2005

Kanuran, npuHagnexam Ha coGcTBeHHITMTE HA Maum. Obmo
HdpyxecTBoTO-MalKa y4yacTHe  KanHTaj
OcHosen  Ilpeou. Jpyru Harp. 0610
KANMTAIl  pe3epB  pe3epeH neyajnba
XWJI. JIB. XM/ JIB. XHJI. JIB. XMJL JIB.  XWJL JIB. XHJL JB. XML JIB.
Canno na 1 auyapu 2004 roanna 23,600 5,515 59 75,397 104,571 19,563 124,134
[IpoMsiHa B CHETOBOHATA NOJIUTUKA
OT mpunarane Ha npoMsHa 8 MCC 27 - - = (89) (89) (7) (96)
IIpensunciieHo canao Ha
1 sinyapn 2004 roguna 23,600  SS515 59 _75308 104,482 19,556  124.038
3aryba 3a nepuoja (Mpen3uncIeHa) - - = (13.166) (13.166) 602 (12.564)
Obuio npuxoou/pazxoou
RpuzHaAmMU 3a nepuoda - - - (13,166) (13,166) 602 (12,564)
M3kynenu coOcTeenu akuuu (6en.35) (3.717) - - (40.292) (44,009) - (44,009)
H3menenue B aena Ha
MAJILMHCTBEHOTO Y4acTHE - - - = - 942 942
[IpeuszuncaeHo cango
Ha 31 nexcemsph 2004 roauna 19883 5515 __ 50 _21.850 _47307 19216 = 66523
[IpoMsHa B CYETOBOIHATA MONUTHKA
ot npuiarasge Ha MCDO 3 - - - 9.371 9.371 226 9.597
Ipensuuncaeno cango
Ha 1 sinyapu 2005 roanna 19.883 515 59 _31.221 _56.678 19442  _76.120
[Teuanba 3a nepuoga - - - 65.309 65,309 (2.584) 62.725
Obuo npuxodu npusnamu
3a nepuoda - - - 65,309 65,309 (2,584) 62,725
H3kynenu coberBenn akuuu (6en.35) (7.462) - - (45.193) (52.,655) - (52,655)
H3nnaTeHu qHBUASHTH - - - (4,000) (4,000) - (4,000)
Paznpenenenne Ha neuanfara 87,579 - 2,360 (89,939) - =
BB3CTaHOBEHA OT MAILIMHCTBEHOTO
yuacTue 3aryba noera ot ['pynara - - - 810 810 (810) -
Hsmenenue B aena Ha
MaILMHCTBEHOTO Y4aCTHE - - - - - 22,837 22,837
Jlpyru u3MeHeHHs - - - 6 6 1 7
Canpo Ha 31 pexemepu 2005
roauHa 100006 5515 _2419  (41,786) _66.148 38886 105,034

Ana B’iﬁpncoaa _
I'naBen cueroBOgATEN

a/ps/ ok
Oyvr’bf Cf

(benexknTe OoT cTpanHna 14 po crpammma 71 ca HepasfedHa YacT OT CbABP/KAHHETO HA Tesm
KOHCOMHAHPAHH (HHAHCOBH OTYETH)
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Ilempon Xonounz A/l

KOHCOJIMAUPAH OTYET 3A TAPUYHUTE IIOTOLN

3a roguHaTa, npukJysama Ha 31 gexemspu 2005

31 nexemBpH

31 nexeMBpH

2005 2004
XHUJI. JB. XHUJI. JIB.
npen3ynciieH
ITapuyHu noToIM OT ONEPATHBHATA Aei{HOCT
Herna neuan6a/(3ary6a) npeau obnarane ¢ JaHbIN 70,780 (5,259)
Kopexnnu 3a:
AMOpPTH3aLUK Ha IBJITOTPAHHHA MaTepHaIHN
Y HEMATEpHAIHU aKTHBH 27,273 25,928
Hepeanusupanu KypcoBH pa3inuku 7,770 (7,675)
O0e31eHKa Ha aKTHBH (THPTrOBCKH CETMEHT) 38,058 27,150
[IpoBH3uHM 32 HEMOI3BAH OTITYCK 1,707 1,668
Bpax, nurncu, pupu u oTHHCaHN AKTUBH,
HETHO OT U3JIUIIBIA 2,541 704
3ary0a/(niedanba) ot mponaxk0a Ha ABATOTPaiHU AKTUBH U
MaTepHaH 163 (3,911)
OTnucany 3a1bIKEHNS (17) (641)
AMopTHu3alus Ha penyTalnysi, HETHO - 154
Pasxonu 3a 1nxBu 1 OAaHKOBU KOMHUCHOHHH, HETHO 13,492 10,841
[leuanba ot mpoxax6a Ha mpekpaTeHu neitHocTu (Oenexka 18) (56,799)
[Ipuxoau OT AMBUACHTH U TIPUIIATaHE
Ha METOJIa Ha COOCTBEHHUS KaIUTall 391 737
3ary0a/(nieqanba) OT onepaniy ¢ 1epUBATHBH (12,397) 5,016
[levanba ot mpoxaxx6a Ha 5T B IBILEPHHU IPY>KECTBA
(benexxka 16) (37,299) -
Otpunarenna penyTauusi, MpU3HaTa B OTYETA 328 JOXOAUTE (7 -
[Ipeonenka Ha eHHN KHIKA (0aHKOB CETMEHT) (1,694) (2,101)
O06e3neHka Ha 3aeMu (0aHKOB CETMEHT) 2,585 3.982
IIapyyHM moTONY reHEPHPAHH OT ONEPATHBHATA AeHHOCT 56,547 56,593
[Tnatenu muxBU ¥ OAHKOBU TaKCH U KOMHUCHOHHHU (13,3006) (11,336)
[InaTteHn koprnopaTuBeH JaHBK (7.,408) (2,603)
OmnepaTnBHa nevajda npeau NpoMeHU B 000POTHHSI KATIMTAJ 35,833 42,654
YBenuueHue/(HaManeHne) Ha ThPTOBCKUTE 3aIbIKCHUS (18,885) 23,430
Hamanenwue/(yBenudenne) Ha MaTepuaHUTE 3aMacu (40,869) 3,506
YBenuueHue Ha ThPrOBCKUTE B3EMaHUS (53,873) (40,964)
YBenuueHue Ha PeI0CTaBeHUTE 3aeMu (0aHKOB CEIMEHT) (18,336) (69,492)
YBenuueHue Ha HHBECTUIMUTE (OAHKOB CETMEHT) (10,275) (16,575)
YBennueHnue/(HamManeHue) Ha APYTUTE MPUBICUYECHN CPEICTBA
(6aHKOB cerMeHT) (3,033) 13,900
YBenuueHue Ha MOMyYSHUTE ACTO3UTH (OAHKOB CETMEHT) 24,347 107,194
HeTHn napyyHyu moTouy oT onepaTuBHATA NeHHOCT (85,091) 63,653
Koncomnaupann ¢purancosn otaetd k6M 31 nexemspu 2005 rogunaa 12
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KOHCOJIMTUPAH OTYET 3A TAPUYHUTE IIOTOLA (upoabkenne)
33 roqHHAaTa, NPHKIKYBama Ha 31 nexemspn 2005

31 nexemepn 31 nexeMBpH
2005 2004
XHJL. JB. XHJ. JB.
Npen3dHCIeH
IMapuyns DOTONN OT HHBECTHIHOHHATA AeHHOCT
[Tokynka Ha TbArOTPaliHK aKTHBH (18,010) (42,018)
[locTbnnenus ot npoaak6a Ha ALATOTPAliHYN AKTHBH 3,784 5,062
Ilnamanus 3a npunoGUBaHe Ha AbLIEPHU IPYIKECTRA,
HETHO OT NPHUAOOHTH NAPUIHH CpeCTBA (21,768) (5,304)
IIponaxGa Ha MHBECTUIIMK B ABLUEPHH APY>KECTBa,
HETHO OT M3/1€3/TH Napu4YHu cpecTBa (Genexka 18) (43,637) -
HocTbiutenus ot npojiax6a Ha A1 OT ABIEPHH JpYsKecTBa 71,597
HocTbnnenns ot nponaxk6a Ha acouumupanu JpyKecTBa 25 -
INocTemneHus oT AUBHAEHTH - 389
Hetnu nocremienus/ (mnamanus) ot npojax6a/ (Mokymka) Ha
LK, nepaxanm 3a nponax6a(Gankos cerment) (6.459) 402
HeTHu napuvHA NOTOUM OT HHBECTHIHOHHATA AeHHOCT (14,488) (41,469)
Ilapuann noronmn or punancosaTa AelinocT
IMonyueHu 3aeMH, HETHO 54,460 22,739
[Mapuunm cpeacTBa, OCUrypeHH OT MATLIMHCTBOTO 1,794
JMBHIAECHTH, U3TUTIATEHH HA MATLUHCTBOTO (897) (160)
JMBHIEHTH, H3NTaTeHH Ha cobeTBeHULMTE Ha I pynara (4,000)
HocThnnenus ot nponax6Ga Ha JepHBATHEY 11,450 (3,033)
Inamanus 3a GUHAHCOB AM3MHT (1,369) (1,764)
H3kynenu cobcTBeHr akuuu (74,531) (1,305)
Emucus Ha obauranmm - 7,137
Hernn napaunn norons ot puuancoBara aeiinoct (13,093) 23,614
HerHo yBennvenne/(namaienne) ua mapaannTe cpencTsa
npe3 mepuoxa (112,672) 45,798
Ilapu9nn cpeacTBa H eKBHBAJEHTH
B HA4a/10TO HA MePHOAA 127,602 81.804
IMapuunu cpencTBa H €KBHBAJEHTH
ofa (BHXk chINO Gereskka 28) — 14,930 127,602

Opaun Popopos
H3nbanuTefien gape
{

Sna B,dﬁncoala

I'nasen cyeroBoauTEN

20f 06/06
Upurop: Cf

(beaexkure or crpamuna 14 xo crpammna 71 ca HepasJgeJHa 9acT OT cbubpmanne'ro Ha Te3w ~
KOHCO/IHAHPAHH (HHAHCOBH 0TYETH)

Konconnnnpany punancosu otyetn koM 31 nexkemepu 2005 roanna 13
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BEJIEZKKH K'BM KOHCOJTH/JUHPAHUTE ®UHAHCOBH OTYETH
3a zoounama, npuxkntoueawia na 31 oexemepu 2005

1. IIpaBen craryT

[erpon Xonmmuur AJl (HpyxecTBoTo-Maiika), € peructpupaHo BbB Bapna mpe3 1995 roauna.
Axuunonepu B [pyxxecTBoTO ca (huznvecku Jmna (BUX ChII0 Oerekka 35).

Heiinoctra Ha JpyxecTBOTO-Maiika W IbIIEpHUTE My IpyxectBa (I'pymarta) BKiIIOUBa THPrOBHUS C
NEeTPOoJ M NETPOJHU MPOAYKTH Ha eIpo W ApeOHO, OaHKOBH M (PMHAHCOBU YCIYTH, XOTEIHUEPCTBO,
TPaHCHOPTHHU, PEMOHTHH, KOMYHHKAIIMOHHU W APYT'H YCIYTH, MPOU3BOJICTBO M MpoAax0Oa Ha MeTaIHU
KOHCTPYKIHMH U €JIeKTPOCHEPTHsl, OyTHIUpaHe Ha MUHEpaTHa BoJa U 0€3aJKOXO0IHM HanmuTKu. I'pymnara
orepupa TOCPEICTBOM MHOKECTBO NETPONHM 0Oa3u, Hajy 440 OEH3WHOCTAHLUUH, MOPCKH M peYeH
TEpPMHUHAJ, BOAHOETICKTPUUECKA IEHTPpaa, 1Ba XOTEICKH KOMITJIEKCa U IPYTH NPOU3BOACTBEHH O0EKTH.

KoHuconmuaupanure (uHAHCOBM OTYETH ca 0100peHM 3a m3ngaBaHe oT ChBeTa Ha nupekTopute Ha 20
roau 2006 roauHa.

2. ba3za 3a u3roTBsine Ha KOHCOJIUANPAHUTE (PUHAHCOBH OTYETH M CYETOBOAHH NPUHIUAIIA
2.1. ba3a 3a u3rorBsiHe HA KOHCOJIUAUPAHUTE (PUHAHCOBU OTYETH

I'pynaTa u3rotsi U mpexacTass (UHAHCOBUTE CH OTYETH Ha 0a3a Ha MexayHaponuutre CraHmapTu 3a
®unancoBo Otuntane (MC®PO) u THAKYBaHUATA 3a TSAXHOTO MpHjaraHe, u3najaeHu ot Kommurera 3a
pazsacaenne Ha MCDO (KMCO).

[Ipe3 texymara roguna I'pynaTta € Bb3IpHena MpUIaraHeTo Ha BCUUKHM HOBU U peBusupanu MCOO,
m3ganue 3a 2005 roguna Ha bopna 3a Mexaynapoguu CueroBoanu Cranpaptu (MCC), npuetn ot
Komucusra Ha EBponeiickus cbro3, KaKTO U THIKYBAHHATA KBM TSX, B cuia oT 1 sHyapu 2005 roguna n
MMaIlld OTHOILIIEHUE KbM U3BBPIIBAHATA OT HETO IEHHOCT.

boearapckusaTr 3akoH 3a C4ETOBOJACTBOTO M3KCKBa mpuiaraHeto Ha MC®O, npuetu ot Komucusra Ha
EBpomneiickus cbro3, KOUTO ClIeABa: Aa UMaT O(UIMaIeH MPEeBO Ha OBJITAPCKHU €3HUK, Aa ObJAT NpUETH
oT Munuctepckusi chbBeT Ha PemyOnmka bearapus um ga ObaaT oOHapoaBaHu B JIbpikaBeH BECTHHK
(IB). Kpm patara Ha HacTosiutre (PUHAHCOBH OTYETH EOUHCTBEHOTO O(QHUIMAIHO H3JAaHHE Ha
Obarapcku e3uk, npueto ¢ [locranoBnenune Ha Munucrepckus cbpBeT Ne21/4 ¢eBpyapu 2003 roauna
(ITocranoBnenueTo) u obHapoaBaHo B Opoi 13 na JIB oT chinaTta roanHa, € U3AaHUETO HA OCHOBHHUTE
MCC ot 2002 roguna. PekoBoactBoTO Ha ['pynara cumra, ye npunaranetro Ha MC®O, B cuna 3a 2005
roguHa (OPUTMHAIHO W3JaHWe Ha aHrmicku e3uk oT 2005 roawHa), € TOAXOAAII0 TpPU TE3U
0OCTOSITENICTBA U Y€ Ha MOTPeOUTENNTE Ha PUHAHCOBUTE OTYETH CE€ MPEAOCTAaBA MoJe3Ha U JOCTOBEpHA
uHQOpMaIUs OTHOCHO ()MHAHCOBOTO CHCTOSIHUE M pe3yATaTuTe OoT neiiHoctra Ha ['pymata, mopanu
KOETO € U30paJio Ja MpHUJI0KH Ta3H 0a3a 3a ChbCTABSHE HA HACTOSAIINTE (UHAHCOBU OTUYETH.

OCHOBHHUTE pa3iMKN MEXIy OallaHCcoBaTa CTOMHOCT HA aKTHBHUTE U IMACUBUTE, IPUXOJIUTE U Pa3X0IUTE
Taka, KaKTO Ca MPEJCTABCHH B HACTOSAIIUTE KOHCONHIUPAHU (PUHAHCOBH OTUETH M KaKTO Owxa Owin
npencTaBeHrn Ha ©Oa3a Ha wm3nmanueto Ha MCC ot 2002 rommHa, cwriacHo IloctaHOBIEHHETO,
NpoOM3THYAT OT mpuiokeHueto Ha mnpomeHute B MCOO 3 bBusnec xomOunammn u MCC 27
KoHconmuanpanu v nHAUBHyaTHU (PHHAHCOBU OTYCTH.

Koncomnaupann ¢purancosn otaetd k6M 31 nexemspu 2005 rogunaa 15
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BEJIEZKKH K'BM KOHCOJTH/JUHPAHUTE ®UHAHCOBH OTYETH
3a zoounama, npuxkntoueawia na 31 oexemepu 2005

2.1. ba3a 3a u3roTBsiHe Ha KOHCOJIUAUPAHUTE (PUHAHCOBU OTYETH (NMPOABJKEHHE)

Cerimacio MC®O 3 buzHec KOMOMHAITMH IIOJIOKWUTETHATA PEIyTallvs, Bh3HUKHAJIA B pe3yiTaT Ha
Om3Hec KOMOWHAINS, ce TIPEJICTaBsl HETHO OT 3aryOH OT 00E3IeHKH, B ChbOTBETCTBHE C M3UCKBAHUATA Ha
MCC 36 OOesneHka Ha akTHBH M He ce amoptusmpa. CTaHmapThT 3a0paHsSBa IMPHU3HABAHETO HA
oTpHIIaTeNIHa pernyTaius. BbB Bpb3ka ¢ TOBa, ciie] Mpepas3riekaaHe Ha IMbpBOHAYAIHATA MPEICHKA,
BCSIKO IPEBUIIICHUE HA Jiela Ha MpPUIO0OHMBAaIIHsS B HETHATA CIPAaBEUIMBA CTOWHOCT HAa MPHIOOUTHTE
pasrpaHUYMMU aKTUBH, TACUBH M YCIOBHU 3a/IbJDKCHHS HaJ| IIeHaTa Ha OM3HeC KOMOWHANUATA, CIIe/IBa
Ja ObJie MPU3HATO BEJHATA B OTYETA 32 JOXOJIHTE.

Ho 31 mexemBpu 2004 rommHa, B CHOTBETCTBHE C M3WCKBaHUATAa Ha ToraBa aecictBamms MCC 22
busnec komOuHarmu, I'pynata 6e Bh3NpHeNa MONUTHKATA J1a aMOPTU3UPA ITOJIOKUTEITHATA PEITyTaIUs
Ha cucTeMaThdHa 0a3a 3a BpEMETO Ha TOJIC3HHS W JKUBOT, ONpEJelieH Ha 5 TOJUHM HAa OCHOBATa Ha
NpuUONM3UTENHA TIpelleHKa 3a Tepuojia, Ipe3 KOWTO Ce€ OYaKBa peallu3upaHeTo Ha ObJeiu
UKOHOMHYECKH w3romu. OTpuinartenHara peryTanysl ce MpH3HaBalle B KOHCOJHIUPAHHS OTYET 3a
JIOXOJINTE CUCTEMAaTHYHO Ha 0a3a Ha IOJIC3HUS 1 )KHUBOT, OIpEJIeNieH Ha 5 TOIUHH.

BbB BpB3Ka ¢ M3WCKBAaHUATA Ha Ipexomnute pasmopendou Ha MCDO 3 buznec kombunanmwm, ['pymara
U3BBPIIBA IPOMEHH B CUETOBOJIHATA MTOJUTHKA, B PE3YyJITAT HA M3/IaJICH HOB CTaHAapT MPOCIEKTUBHO —
or 1 smayapm 2005 romuHa, mMOpamyd KOETO Te3W MPOMEHH HIMaT epeKT BBPXY KOHCOIUAMPAHUTE
(hMHAHCOBH OTYETH 32 MPEIXOJAHUTE OTYCTHHU IIEPHUOJIH.

Kbm 1 sayapu 2005 romnHa HaTpymaHaTa aMOPTH3AIlUs Ha TOJIOKHTENHATA PEITyTalus U OTYCTHATA
CTOMHOCT Ha OTpHUIATEIHATA PEMyTallHs ca OTIIMCAHU 32 CMETKA ChOTBETHO HA OTYETHATA CTOMHOCT Ha
MOJIOXKHTENHATA PEMyTalsi U HAadallHOTO CAJJI0 Ha HepasmpesneneHara medanba. Ot chimara aara
I'pynmara crnmpa Ha4yHCISBAHETO HA aMOpPTH3AlMsA Ha TIOJIOKUTeNHara pemytaius. Edekrtute ot
MPUIOKEHUETO Ha BB3MPHETA IMTOJIMTHKA Ca ONIOBECTEHHU B Oenexka 21.

B cpotBeTcTBHE Ha npeaumnHaTa pegakuus Ha MCC 27 KoHconuaupany U WHAMBHYaTHH (HHHAHCOBU
otueTH, ['pynara 6e Bp3MpHeIa MOTUTHKATA Aa HE KOHCOIHUINUPA IPYKECTBA, KOTATO KOHTPOIBT BHPXY
TAX € BPEMEHEH, ThH KaTo IBIIEPHOTO APYKECTBO € NPUAOOMUTO U IBPKAHO H3KIIOYUTEITHO C
HaMEPEHHE 3a IOC/ICABAIIOTO OCBOOOKIaBaHEe OT HEro B 0yn3ko Obaerie. CieaBaiiku pa3nopeaouTe Ha
CTaHmapTa, Mpe3 NMPEeaXOAHUTE OTYETHU MeproAu ['pymara oT4MTa y4acTHETO CH B TaKWBa IBIIEPHU
npyxectBa B choTBeTCTBHE ¢ MCC 39 ®dunancoBu mactpymenTu: [lpusnaBane u onensane. B MCC
27 KonHconmuaupanun W WHANBUAYaTHH (UHAHCOBH OTYETH, B cmia oT 1 smyapum 2005 roawHa,
CBHINECTBYBAIINTE TEKCTOBE 32 M3KIIIOYBAHE HA JBIIEPHU JAPYKECTBA OT KOHCOIUAALNS Ca IPEMaxHATH.
BbB Bpb3Ka ¢ TOBa ABIIEPHUTE APYKECTBA, BBPXY KOUTO € YIPAKHABAH BPEMEHEH KOHTPOJ U OT KOUTO
I'pymata He ce e ocBobommia kbM 31 mekemBpu 2005 romnHa, ca KOHCONMHIUPAHU PETPOCTICKTUBHO —
Taka Kato Omxa OwiM B cilydyail, 4e e mpuiarana ChlaTa CYETOBOJHA TOJHTHKA W B MPEIXOJHHUTE
ot4yeTHU neproan. [1oapoOHO omoBecTsBaHe HA epEKTUTE B HETHUTE aKTUBH M pe3yiraTa Ha ['pynara e
MIPEJICTABCHO B OeliekKa 44.

HacrosimuTe koHCONMMAMpaHW (PUHAHCOBM OTYETH Ca HM3TOTBEHM NPW Cla3BaHE HAa NPUHIMIA Ha
UCTOpUYECcKaTa IIeHa, MOAU(UIIMPaH C MPEOICHKA JI0 CIIPAaBE/JINBA CTOMHOCT HA ONPE/eNICHN aKTUBU U
MAacCHBUA B CHOTBETCTBHE C MPWIOKHMUTE CTAHAAPTH U IPEICTABISABAT KOHCOIHIUPAHH (HUHAHCOBU
OTYETH, U3TOTBSIHETO HA KOUTO CE€ W3UCKBA CIOpE] OBJIrapCKOTO CYETOBOJHO 3aKOHOJATENICTBO M HA
ocHoBanue MCC 27 KoHconuaupanu U HHANBHIYaTHH (PHHAHCOBH OTYCTH.

Konconuaupanu ¢purancoBu otyetd kbM 31 nexemspu 2005 romuna 16
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BEJIEZKKH K'BM KOHCOJTH/JUHPAHUTE ®UHAHCOBH OTYETH
3a zoounama, npuxkntoueawia na 31 oexemepu 2005

2.2. OTyeTHa BajyTa M BajJyTa Ha (pMHAHCOBHUTE OTYETH

JIpy>KeCTBOTO BOJM CHUETOBOJICTBO U ChCTaBs (DMHAHCOBHTE CH OTYETH B HAI[MOHAJHATA BaIyTa Ha
PenyOnnka bwirapust — Obarapcku sieB. ToBa e BayTaTta, Bh3IpHETa KaTo oduIManHa, B OCHOBHATA
MKOHOMHUYECKa cpefia, B KosATo [pyxkectBoTo onepupa. OT 1 sHyapu 1999 roguna ObJIrapCKHsT JCB € C
(dhukcupaH Kypc KbM eBpoto: 1.95583 nera 3a 1 eBpo.

HacrosmuTe koHCONMAMpany GUHAHCOBU OTYETH Ca H3TOTBEHH B XUJISIIIU JICBA.
2.3. Yy:kaecTpaHHa BajayTa

Crenkute B 4yXJIeCTpaHHA BalyTa Ce BIHCBAT MbPBOHAYAIHO KaTO KbM CyMaTa Ha UyXJeCTpaHHATa
BaJlyTa C€ Mpujiara MeHTPATHUAIT Kypc Ha bearapcka Haponna banka (bHB) kM marara Ha cmenkara.
KypcoBute pasnvku, BB3HHMKBAIIM MPH YPEeKIAaHE Ha BayTHUTE MAPUYHMA TMO3UIMH WIN TIpU
OTYUTAHETO HA TE3W MapPUYHHU TO3WULUHU MPU KYpCOBE, Pa3iINyHU OT TO3H, O KOWTO IMbPBOHAYAIHO ca
OWIIM TIPU3HATH, C€ OTYUTAT B OTUETA 33 JJOXOJIUTE 32 ChOTBETHHUS NIEPUO]I.

ITapyuganTe TMO3UIMU B UyXkaecTpanHa BamyTa KbM 31 gexemBpu 2005 m 2004 roguHu ca OICHEHH B
HACTOSIIUTE KOHCOJNWIUPAHN (PMHAHCOBU OTYETH MO 3akitounTenHus kypc Ha bHB. 3aknmrountenHusr
Kypc Ha OBJITapCKUs JIeB KbM INATCKHS JOJap 32 TEPHOANTE, 33 KOUTO Ca ChCTABEHU HACTOSIIHUTE
KOHCOJIWJIMPaHU (PMHAHCOBU OTYETH, € KaKTO CIIe/IBa:

31 nexemBpu 2005 1 USD = 1.65790 ns.
31 nexemBpu 2004 1 USD = 1.43589 ns.
24, JAblepHu Apy:KecTBa U KOHCOJIHUIAIUSA

KoHconmuaupannute GUHAHCOBU OTYETH BKIIOYBAT (pHHAHCOBUTE OTYETH HA JIpy)KecTBOTO-Maiika W Ha
IBIIEPHAUTE IpY’KecTBa KbM 31 JeKeMBpH Ha CHOTBETHATA roJnHA. J[BIIEpHO OPYKECTBO € APYKECTBO,
KOETO ce KOHTpojupa oT JpyxkecTBoro-Maiika. KoHTpos e BiacTTa na ce ymnpasisBa (uHAHCOBaTa U
orepaTHBHATA IOJUTHKA HA JBIIEPHOTO APYKECTBO, C OTJIE]] U3BIMYAHETO HA U3TOJIN OT AEHHOCTTA MY.

3a Hy)XIUTE Ha KOHCONMIAIMATa (UHAHCOBUTE OTUETH HA JIBIIEPHUTE JPYKECTBA U CAMOCTOSTCITHHSAT
otdet Ha J[pykecTBOTO-Malika ca O0CTUHEHH Pejl 10 PeJi 32 aKTUBUTE, TTACUBUTE, COOCTBEHUSI KaluTall,
NPUXOJIUTE W pazxoauTe. B ciyyanmrte, KOraro MMa HECHIOCTABHMOCT MEXJIy TepaTa B OTYETHTE Ha
JIpy’KeCcTBaTa OT TBPTOBCKHUS CEKTOp W JApykecTBoTo Oanka (bamkara), mepara oTHacsamm ce 3a
0aHKOBUS CEKTOP ca MPECTABEHH Ha OTJEJICH pejl, 2 BbB BCHUKU OCTAHAIN CIy4ad CXOJHHTE Tiepa ca
obenuuenn. JlombHUTETHA WHPOPMAIUS 32 MPUXOAHWTE W Pa3XOJHTE 1O CETMEHTH (ThPrOBCKH U
0aHKOB) ¢ BKIIIOUCHA B OCIECKKUTE TIO-TOITY.

3a nenuTe Ha KOHCOJIMIAIUATA Ca SITMMUHUPAaHU BCHUKH BBTPEITHOTPYIIOBU pa3deT KbM 31 nexeMBpU
2005 u 2004 roxuHa, CICIKUATE OCBHIIECTBEHHU MIPE3 T'OAMHATA, KAKTO U BHTPEIIHOIPYIIOBUTE IeYanon u
3ary0u, BKJIFOUUTEITHO ¥ HEPEATN3UPAHUTE TAKUBA KbM Kpasi Ha ChOTBETHATA T'OJIMHA.

Enuvunupan e pembT OT CcOOCTBEHHS KamuTal Ha JBLIEPHUTE [PYXKECTBA, MpPHUTEXKaBaH OT
JpyxecTBoTO-MaiiKa WA OT APYro ABIIEPHO APYKECTBO, C OTUYETHATA CTOMHOCT HAa MHBECTHIIHATA B
CBHOTBETHOTO JIPYXKECTBO.

Pesynratute oT AeliHOCTTa Ha JBLICPHHUTE JPYKECTBA, MPUAOOMTH WM HamycHanmu ['pymarta mpes
TOJIHATA, CE BKJIFOYBAT B KOHCOJHIUPAHUS OTYET 3a JIOXOJIUTE ChOTBETHO OT JiaTaTa Ha MPHUI00UBaHE
M JI0 aTaTa Ha U3ryOBaHe Ha KOHTPOJIA.

Konconuaupanu ¢purancoBu otyetd KeM 31 nexemspu 2005 romuna 17
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BEJIEZKKH K'BM KOHCOJTH/JUHPAHUTE ®UHAHCOBH OTYETH
3a zoounama, npuxkntoueawia na 31 oexemepu 2005

24. JAblepHu Apy:KecTBa U KOHCOJMUAANUA (TPOABJIKEHHE)

MaIHCTBEHOTO y4acTHe, IMPEJCTaBeHO B KOHCOJNWAHMPAHUS OTYET € ompelesneHo Ha 0a3za Ha
aKTyaJHaTa KalrTajaoBa ¥ aKIIHOHEPHA CTPYKTypa Ha IBIICpHATE NpykecTBa KbM 31 mekemspu 2005 u
2004 rommua B chorBeTcTBHE ¢ MCC 27 KoHcomumupanw ¥ WHIAUBUAyaTHU (DHHAHCOBH OTYETH U
NPE/ICTABIISIBA OHA3M YaCT OT HETHUTE aKTHBU Ha JBIICPHUTE TPEANPHUATHS, CBbp3aHa C y4acTHsl, KOUTO
HEe ca MpHUTeKaHUE NPSKO HMIM KOCBEHO 4pe3 APYrH JIbIIEPHU JApyxecTBa Ha JIpykecTBOTO-Malika.
MaIHCTBEHOTO yYacTHe KbM JlaraTa Ha OHM3HEC KOMOWHAIMATA C€ HW3YHMCIsIBA KATo JSUT OT
CTIpaBe/INIMBUTE CTOMHOCTHU Ha MPUIOOUTHTE pa3rpaHHYNMU aKTHBH U MTACHBH.

3aryOuTe, KOUTO Ce MPHUMHUCBAT HA MAIIUHCTBEHOTO yYacTHE B KOHCONHUIUPAHO ABIIEPHO IPYKECTBO,
MoraT Ja TIPeBHUIIaBaT Jeja Ha MaJIMHCTBOTO B HETHHWTE aKTWBU. [IpeBuIeHMETO, KaKTO M APYTH
ObJemy 3ary0ou, TpUHAJUICKANM HAa MAaIIMHCTBOTO c€ BKJIIOYBAT B Jelia Ha [pymarta, OCBeH ako
MaJIIMHCTBOTO WMa OOBBP3BAIIO 33JBDKEHWE W € B CBHCTOSIHHE Ja HamlpaBU JOMBIHUTEITHU
WHBECTHIINH, C KOUTO Ja MOKPHE Te3W 3ary0n. AKO BITOCIEACTBHE ABIIEPHOTO APYKECTBO pean3upa
neyanou, TO Te Ce pasmlpeiessT 4pe3 OoTdeTa 3a JIOXOJUTE KbM Jiejla Ha MHO3WHCTBOTO, JOKATO CE
BB3CTAHOBST [TOETHUTE TPEy TOBa 3aryou. Korato Te3u 3ary0ou ce Bb3CTAaHOBAT HE Upe3 peaTn3upaH OT
IBIIEPHOTO JIPYKECTBO MEYasION, a B pe3yNTaT Ha IPYrO yBEINYCHNE HA HETHUTE My aKTHBH, OTYETCHO
JUPEKTHO B KalKTAalla, TO U Bb3CTAHOBEHUTE 3aryOu ce OTYMTAT JUPEKTHO B KarmuTana Ha [ pymara.

2.5. AcouMUpaHU APYKeCTBA

AconmupaHo IpYKECTBO € IOPUAMYECKO JIMIE, B KOeTo J[pyKecTBOTO-Malika yHpa)KHsIBa 3HAYUTEITHO
BIMSIHUE. 3HAYUTENHO BIMSHUE € TPABOTO HAa y4yacTWe MPH B3€MAaHETO Ha PEIIEHUS, CBbP3aHU C
(uHaHCOBATa U OTIEpATHBHATA TIOJIUTHKA HA MPEIPUITHETO, B KOETO € HHBECTHPAHO, HO HE ¥ KOHTPOI
BBPXY Ta3W MOJUTHKA.

AconupaHUTe IPYXKECTBAa ca MPEACTAaBEeHH B OajlaHCa B ChOTBETCTBHE ¢ M3MCKkBaHusATa Ha MCC 28
OTuuTaHe HAa WHBECTUIIMUTE B AaCOUMHUpPAHHW MPEINPHUITHS, 1O METoJa Ha COOCTBEHHS KamuTall,
CHIIIACHO KOWTO HMHBECTHIMATA CE BIKCBa IPBOHAYAIHO IO CEOECTOWHOCT, a BIOCIEACTBHE CE
NPEU3YHCIISIBA CIIOPE]] IPOMEHHTE B Jielia Ha MHBECTUTOPA B HETHUTE aKTUBU Ha TPEANIPUATHETO.

2.6. bu3znec xkoMmouHanun

CerimacHo m3nckBanuara Ha MCDO 3 busnec koMOuHaImy, OM3Hec KOMOMHAIMATA € 00eIMHIBAaHE Ha
OTHEIHY TMPEIIPUATHS WIH OW3HECH B €IHO OTYHTAINO Ce APYKECTBO. B ciyuail, 4e Opy»KecTBO
nprUA0OMBa KOHTPOI HAI APYro APY:KECTBO, KOETO HE MPEACTaBIsABa OTIAE/IEH OM3HEC, 00EIMHIABAHETO
Ha TE3W OPYKECTBA He ce cumTa 3a Om3Hec KoMOMHanms. brusHec KOMOMHALMATA CE OTYMTA IO METOA
Ha TOKYIKaTa ChIIIaCHO M3UCKBAHMATA Ha IPUIOKUMUTE CTaHAapTH. Korato B OTUETHH IIEPHOIN CIIEL
NpUAOOMBAHETO Ha KOHTPOJNA B IBIIEPHOTO OPYKECTBO Ca 3aKyIEHH MIONBIHUTEIHH JISJIOBE,
YBEITHYEHUETO HAa MHBECTHMIIMATA CE€ OTYMTA [0 METOJa Ha IOKYIKATa, a pasiHKaTa MEKIy IleHaTa Ha
npuAoOMBaHe M Jea B MPUIOOUTUTE PasTPaHUUYNMH aKTHBH, [TACHBH U IOTEHIHATHH 3ab/IKEHHS CE
OTYMTa KAaTO PEIMyTaIlHs, KOSTO Ce Mperiexaa He3abaBHO 3a MHAMKAIUMK 3a oOesleHKa. B ciayuaii, ue
TaKWBa CHIIECTBYBAT, Bh3HUKHAJIATA PEIyTalnsa ce 00e3IeHsIBA.
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2.7. Penyranus

[MonoxwutenHaTa ThProBCKa peryTaius MpecTaBisiBa MPEBUIICHUETO Ha IIeHaTa Ha MPUI00UBaHe Hall
nema Ha ['pymarta B cipaBeUIMBUTE CTOMHOCTH Ha pa3TpaHMYMMHUTE aKTHUBHU, MACHBH U MOTEHIIHAITHU
3aIBJDKEHUS] HAa TPUIOOMUTOTO APYKECTBO KBbM JaTaTa HAa pa3MEHHaTa OMepanus W Ce OTYUTa KaTo
akTuB. B crmyyanre, koraro meHaTa Ha NpUIOOMBaHE € MO-HHCKA OT MpHIOoOUTHTE OT ['pymnara HETHU
aKTUBH, TPUJIOOWBAIIMAT CJeaBa Jia Mpepasriela WICHTU(DHUKAIMATA W OICHKATa Ha MPHIOOUTHTE
pasrpaHNYMMU aKTHUBH, IACHBU W TIOTCHIIUATHY 3a/bJDKCHUSI M [IeHaTa Ha OM3HeC KOMOWHAIMATA U J1a
npu3Hae He3a0aBHO B OTYeTa 3a JIOXOJMUTE BCSAKAa OCTAThbUHA pas3liiKka ClieJl HamnpaBeHOTO
MpepasriieXxaHe Ha CTOHHOCTHUTE.

Cren MspBOHAYATTHOTO W MpHU3HABaHE, ChIVIACHO M3ucKBaHmiITa HAa MCDO 3 bu3zHec koMOMHAIMH, B
cuia 3a rogumrau neproan cien 31 mapt 2004 ronuHa, MONOXKUTETHATA PEITyTAINI HE C€ aMOPTH3HUPA.
W3ebpiiBa ce nperiies 3a 00e31eHKa Ipe3 BCEKH 0TUETEH MEePHO (BHXK ChIO Oeiexka 4).

2.8. C4eTOBOIHU MPEANOJI0KEHUS U MPUOTUZUTETHHU CUETOBOIHU OLIEHKH

Ilpunoxenuero Ha MCODO wu3uckBa oT PbKOBOACTBOTO Ja HampaBUd HAKOM CUETOBOJHHU
MIPEJIIOJIOKEHUS ¥ PUOIU3UTEITHA CYSTOBOTHHU OIEHKU TIPU U3TOTBSHE HA (PMHAHCOBUTE OTYETH, C IIETT
omnpeJesiHe CTOMHOCTTa Ha HSAKOU aKTUBH, MMACUBH, IPUXOAU U pa3xou. Te ce U3BLPIIBAT Bb3 OCHOBA
Ha Haif-100paTa mpereHKa Ha PhKoBOACTBOTO, Oa3upaHa Ha MCTOPUYECKUS OMUT M aHAIU3 HAa BCUYKHU
(hakTOpH, OKA3BAIIY BIHUSHUE NIPH JAJCHATE 0OCTOATENCTBA KBbM JlaTaTa Ha U3TOTBSIHE HA ()MHAHCOBUTE
otueTH. JleficTBUTEIHUTE Pe3yATaTH OMXa MOTJIH JIa CE Pa3lIM4aBaT OT MPEJACTABEHUTE B HACTOSIIUTE
(hMHAHCOBU OTYETH.

2.9. FPEHIKI/I B MIPEeAXOJIHU OTYECTHHU MMEPUOAU U IIPOMEHHU B CHETOBOJIHATA MMOJTUTUKA

FpeIHKI/I OT MPEAXOAHN NECpUOAr Ca MPOIMYCKH, HCTOYHOCTHU HUJIM HECCHOTBCTCTBHUA B KOHCOJIMAUPAHUTE
(bHHaHCOBI/ITe OTYCTH Ha prnaTa 3a OIpCAXOAHU MIEPUOJIHU, Bb3HUKBAIIN B PE3YJITAT HA IIPOIyCHATA UIIN
HCIIPABUJIHO H3M0JI3BaHA HAACKIHA I/IH(i)OpMaLII/IH. ToBa ¢ I/IH(i)OpMaLII/IH, KOSTO ¢ OWlla HAaau4yHa KbM
MOMCHTA Ha OZ[O6peHI/IC 3a U3aBaHC Ha KOHCOJMIUPAHUTC (bHHaHCOBI/I OTYCTH MJIM TaKaBa, 3a KOsATO CC
nmpeamnojara, 4e € OHI0 BHE3MOKHO Ja 6’5,[[6 IMOJIy4YCHA U U3IIOJI3BaHA IPHU U3TOTBAHCTO U NPCACTABIHCTO
Ha TC3H OTYCTH. FpeIHKI/I OT OpCAXOAHU IMCPUOAM MOraT [da BB3HUKHAT MPU IMIPU3HABAHCTO,
OLICHABAHCTO, MPCACTABAHCTO HWJIM OIIOBCCTABAHCTO Ha CJICMCHTHU OT KOHCOJIHWAUPAHHUTEC (bHHaHCOBI/I
otuetH. Te ce KOpUTrupaT pCTPOCICKTUBHO KATO CC MPCU3YHNCIISIBA CPABHUTCIIHATA I/IH(i)OpMaLII/ISI nin
Ha4YaJIHUTC cCaJila Ha aKTHUBUTC, IIACHMBUTC H KalluTalla (B CJIy4auTe, KOrato €a BB3HHMKHAJIW IIPE3
npeaxoaHn nepuoar, 3a KOHUTO HC ¢ MpCACTaBCHA I/IH(i)OpMaLII/ISI BBB (bHHaHCOBI/ITC OT‘IeTI/I).
KOpeKLII/ISITa CC O0Tpa3sBa B IMIBbPBUTC KOHCOJIUAUPAHU (bHHaHCOBI/I OTUYECTHU O,Z[06p€HI/I 3a U3gaBaHC CJICH
OTKPHUBAHCTO UM.

prnaTa IMPOMCHA CUCTOBOAHATA CH IMOJIMTHUKA, KOTaTO Ta3u IMPOMsAHA CC HU3UCKBA OT CUCTOBOJCH
CTaHAAPT WX THJIKYBAHUC UJIU KOIraTO BB3MPULCTATA IMMPOMAHA IS JOBCAC 10 NPCACTABAHC HA HAACKIHA
" IIO-IIoaxogs1ma I/IH(l)OpMaLII/IH OTHOCHO PE3yJITATUTC OT CACJIIKUTC, CHLOUTHS WIH YCJioBuUs, OKa3Balln
BJIMAHUC BbPXY MPUXOJUTC, pA3XOAUTE, MIPOMCHUTC B KallMTAJIa U MAPUIHUTC ITOTOLU.

[IpoMsaHaTa B c4eTOBOJHATAa MOJUTHKA B pE3yATaT Ha NMPHIOKEHHWETO Ha HOB CTAaHAAPT CE OTpa3siBa
KaTo Cce crasBaT MpexogHuTe pasnopendu B cborBeTHHsI MCDO (ako Mma mpeaBHAcHHM TakuBa). B
CIIlyyanTe, KOraTo He ca BKIIOUEHHU TaKWBa pa3nopen0u NpoMsHaTa ce MpHuiara peTpoCcIeKTUBHO.
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2.10. Pexaacuduxanuu

B pesynrar Ha HampaBeHa MPOMSIHA B CYETOBOJHATA IMOJIMTHKA M KOPHUTHPAHA IpEliKa OT MPeIX0icH
OTYETEH Teproa (B ChINO Oenexka 44), cpaBHUTENHUTE naHHUA KbM 31 nexemBpu 2004 rommHa ca
NPEU3YHCIICHU. B JIombIHEHNe Ha TOBa ca HAaNpaBeHU HAKOM pekiac(HKaiuu B OajaHca U OTYeTa 3a
JIOXOAUTE B CBHOTBETCTBHE C WM3WUCKBaHUATA 3a TPEIACTaBIHE chriacHo mnpomenute B MCC 1
IIpencraBsiHe Ha (MHAHCOBUTE OTUETH, B cruia oT 1 ssHyapu 2005 roauHa.

IIpe3 Texymata roamnHa ['pymara e BB3MpHena NPy W3TOTBSIHETO HA OTYETA 3a MAPUYHHA MOTOK 1A
MIPEJICTaBsl HETHO MApUYHHUTE TMOTOLHM OT MOJyYEHUTE M U3IUIATEHUTE 3a€MH, Thil KaTo oOpamaeMocTTa
UM e Obp3a, a majexuTe KpaTku. PHKOBOICTBOTO € yOeneHo, e Bh3MpHeTaTa MpoMsIHa 1€ JOBEJE 110
nonoOpsiBaHe Ha MPEACTaBIHETO B OTYeTa 3a MapudHUs MOTOK. C IIeN MOCTUTaHE Ha IO-TrojisiMa
CBIIOCTAaBUMOCT U B chOTBeTCcTBHE ¢ M3nckBanusaTa Ha MCC 1 TlpencraBsiHe Ha (PMHAHCOBUTE OTYETH,
UHQOpMAIUITA 32 IPEX0IHATA T'OJIHA, IPEJICTABCHA B OTYETA 32 TTAPUYHMS TIOTOK 32 IIUTHPAHUTE T10-
rope mepa e pekjacuduIupaHa.

3. JlepuHHIINA U OLIEHKA HA eJIeMeHTHUTe HA CYeTOBOIHHS 0ajlaHC M 0TYeTAa 32 J0XO0/IuTe
3.1.  AbarorpaiiHu MaTepHaJIHU U HEMaTePUATHHN AKTUBH

JbarorpaiiHuTe MaTepualHd U HEMaTePHAJIHH aKTHBU Cc€ MPHU3HABAT U IIbPBOHAYAIHO CE€ OLIEHSABAT IO
[IeHa Ha MpHI0OMBaHEe, KOSATO BKIIIOYBA MOKYITHATAa II€HA, MUTA U HEBH3CTAHOBUMH AAHBIH, KAKTO U
BCHUUKHM MPEKH PAa3XoOd 3a NPHUBESKIAHETO HA aKTHBAa B PabOTHO CBCTOSHHE W Ha MSCTOTO 3a
npeaBuaeHaTa My OT PpkoBoACTBOTO ymorpeOa. AKTHBUTE, MPUAOOUTH 4pe3 OM3HEC KOMOWHAIMs ce
OLIEHSBAT TO chpaBeAnuBa CTOHHOCT. Clieq IHPBOHAYAIHOTO UM NpU3HABaHE IBJITOTPAHHUTE
MaTepHaJHH U HEMAaTEePUATHU aKTHUBH CE€ OTYUTAT MO LieHa Ha MpHAOOMBaHE HaMmajeHa C pa3Mepa Ha
HauuCIIeHaTa aMOPTHU3alMs U €BEHTYaJIHU 3ary0H OT 00€31EeHKH (BMK ChIIO Oeexkka 3.2).

Korato B I[I)JIFOTpaﬁHI/ITC MaTCpraJIHU aKTHBU CC CHBABPIKAT CHIICCTBCHU KOMIIOHCHTU C pasjindHa
MMPOABIIKUTCIHOCT HA MOJIC3CH KMBOT, TC3U KOMIIOHCHTHU CC OTUMUTAT KATO CAMOCTOSTCIIHU aKTHBH.

IlocnenBamu pas3xoau, BKIIOUUTETHO U3BBPUICHH 3a 3aMsHa Ha KOMIIOHEHT OT aKTUBa, C€
KanuTalu3upaT B CTOMHOCTTAa Ha aKTHBa, CaMO aKO OTTOBapsAT Ha KPUTEPUUTE 3a MpHU3HABAHE Ha
I'BATOTpacH akTUB. banancoBaTa CTOMHOCT Ha 3aMEHEHUTE KOMIIOHEHTH C€ OTIHCBAa OT CTOMHOCTTA HA
aKTUBa B ChOTBeTCTBUE ¢ m3nckBanmara Ha MCC 16 MMoTH, MalimHU, ChOPBHKEHUS M 000pYIBaHE.
Bceuuku apyru mocnenBaiiy pa3xoau ce Ipu3HaBaT TEKYIIO B IEPUOJA, MPEe3 KOUTO ca HapaBeHHU.

AMOpTI/IBaI_II/II/ITe Cce HauMClIsIBaT Ha 0Oa3a Ha OMPCACIICHUSA IOJIC3CH KHMBOT KATO IMOCJICAOBATCIHO CC
nmpuwiara JIMHCHHUAT METOL. OHpe,Z[eJ'ICHI/IHT IMOJIC3CH X XUBOT HA aKTUBUTEC €, KAKTO CJICABA:

Ilone3eH sKUBOT 2005 roguna 2004 roguna
AJIMUHUCTpPaTUBHU U THPIOBCKHU CIpau 25, 80 roguHHn 25, 80 roguHn
MaiuuHu, ChbOpBHKEHUs U 000pyABaHE 2-25 roguHu 2-25 roguHu
Camouer Challenger 600 24 ronuHu -
Jpyru TpaHCIIOPTHH CpeACTBa 4-10 roguHN 4-10 roguHN
Oduc ob3aBexaane 4-6 ronuHU 4-6 ronuHU
JBparorpaiiHu HeMaTepualTHu aKTHBH 2-5 ronuHN 2-5 ronuHN
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3.1. AbarorpaiiHu MaTepuaJHu U HEMATEPUATHHU AKTUBH (MPOAbJIKEHUE)

HauncnsBaneTo Ha aMopTH3alusATa 3amMoyBa OT HAYAJIOTO Ha Mecela, CleBall Mecela, B KONTO
aKTUBBT € HAJIMYEH 3a ynorpeda M ce MpeKkpaTsBa Ha MO-paHHATa OT: JaTaTa Ha KIaCHU(PHUIMPAHETO MYy
KaTo IbpiKaH 3a npoaakba B cboTBeTcTBHE ¢ MCDO 5 JIbAroTpaiiHi aKTHBH, IbPyKaHH 3a Mpoaax0a u
MIPEYCTAaHOBEHH JIEHHOCTH, WJIH JJaTaTa Ha OTIHCBAHETO MY.

He ce nHaumcmsBar aMopTu3allid Ha 3€MHTE, NPOU3BEICHHATa HAa HM3KYCTBOTO W HAa HAITBIHO
aMOPTHU3UPAHNTE AKTHBH.

3.2 O0e31eHKa HA IBJATOTPAITHE MaTepPUAJTHU U HeMATEPHAJHN aKTHUBH M penyTainus

KbM naTtata Ha W3roTBSHE Ha KOHCOJHAWpaHWTE (MHAHCOBM OTYETH PBHKOBOICTBO TMpaBH IMpEIeHKA
JIAJTA CHIIECTBYBAT MPU3HAIM 32 00€3IeHKa Ha IBJITOTPAHUTE MaTepUATHA U HEMaTepHUaTHN aKTHBU U
peryraius. B ciyvaii, 4e ce ycTaHOBH, Y€ TaKWBa MPU3HAIM CHIIECTBYBAT, CE& U3TOTBS MPUOIH3UTEITHA
OIIeHKa Ha BBH3CTAaHOBMMAaTa CTOMHOCT Ha CHOTBETHHS akTuB. Koraro He € BB3MOXKHO Ja Ce M3YHCIHU
BB3CTAHOBMMAaTa CTOWHOCT Ha OTHENHHA aKTuB, | pymara ompenensi Bb3CTaHOBMMAaTra CTOWHOCT Ha
o0eKTa, TeHepHpall MapuyHu MOTOIH, KbM KOWTO aKTUBBHT MPUHAIIEKH.

Bp3craHoBuMaTa CTOMHOCT € MO-BHCOKaTa CyMa OT CIIpaBeIjiMBaTa CTOMHOCT, HaMaJeHa C Pa3XxoaHTe
Mo mpoaak0a Ha NajeH aKTHB M CTOMHOCTTa My B ymoTpeba. Korato Bb3cTaHOBHMMAaTa CTOHHOCT Ha
JaneH akTuB (WM Ha OOEKT reHepupall MaphuYHHU TMOCTHIUICHUS) € TO-HUCKa OT OallaHcoBaTa My
CTOMHOCT, MocJieTHaTa ce HaMalsiBa JJO pa3Mepa Ha Bh3CTaHOBHMATa CTOWHOCT. 3arybaTa oT o0e3leHKa
ce TIpHU3HaBa BeHAra KaTo pa3Xxo/l B OTUETA 32 IOXO/ANTE, OCBEH aK0O aKTHUBHT CE€ OTYUTA IO MPEOIIeHEHa
cToiHOCT. B TO3M ciydaii 3arybata oT 0O€3l€HKa Ce OTpa3siBa KaTo HaMajCHHE Ha MPEOLCHBYHHUS
peseps.

B cnyuait Ha Bb3cTaHOBsiIBaHE Ha 3ary0a oT 0Oe3leHKa, OajaHCOBaTa CTOMHOCT Ha akThBa (WM Ha
o0eKkTa TeHepupaln] HapUYHA I[IOCTHIUICHHS) CE€ yBeIW4YaBa [0 TNPOMEHEHaTa MYy BH3CTaHOBHMA
cToiiHocT. ToBa yBe/lMYeHHE HE MOXE J1a J0Be/e 10 OajaHcoBa CTOMHOCT MO-rojisiMa OT OajaHcoBaTa
CTOMHOCT, KOATO OW OwWja ompejelieHa IMpH TOJOKEHHWE, Y€ B NPEIXOIHH TEpHOId He ¢ Omia
npU3HaBaHa 3aryba oT oOe3lleHKa 3a JaJieHHs aKTHB. Bbh3cTaHOBSIBaHETO Ha 3aryba oT oOe3leHKa ce
MpHU3HABA BeIHAra KaTo MPHUXOJ B OTYETa 3a TOXOAWUTE, OCBEH aKO aKTUBBT C€ OTUMTA IO MPEOoIleHEeHa
CTOMHOCT, B KOMTO clly4ail Bh3CTAHOBSIBAHETO Ha 3arybaTa oT o0e3lieHKa ce 0Tpa3siBa KaTo YBEIHUCHUE
Ha TPEOIIEHBYHUS PE3EPB.

3aryba or oOe3reHKa ce Tpu3HaBa 3a OOCEKT, TEHEepUpall MMapUIHH IOTOIM, KHhM KOHTO WMa
pasmpesielieHa pemnyTanus, caMO KOTaTo Bb3CTAHOBMMATa CTOHHOCT Ha O0O€KTa € TMO-HHCKa OT
OarancoBara My CTOWHOCT. 3arybara HamamsBa OajaHcoBaTa CTOMHOCT Ha aKTHBHUTE B OO0EKTa,
reHepHpail MapuvyHd TMOTOIHM, KaTo IPBO CE HAMalsBa CTOMHOCTTa Ha peryTaluara W CieJ| ToBa
CTOHHOCTTa Ha aKTHBUTE, BKJIIOUEHH B OOCKTA, MPOMOPIUOHAIHO Ha OaJaHCOBUTE WM CTOWHOCTH
crpsiMO 00IIIaTa CTOHHOCT Ha 00ekTa. 3arybaTta oT 00e3lieHKa Ha peImyTallis He Ce Bb3CTaHOBSBA.

3.3. MartepuaJiHu 3anacu

MarepuanHuTe 3amacu ca MPEICTaBeHHM MO MO-HUCKATa OT IIeHaTa Ha MpUI00MBAaHE M HETHATA MM
peanusupyema croiHocT. lleHara Ha mpuaoOMBaHE BKIIOYBA IOKYIHATa II€HA, TPAHCIIOPTHH,
MHUTHHYECKH M JPYTd MOM00HM pasxomd. HeTHata peanusupyema CTOWHOCT € Mpejrmojiaraemara
NpoJaKHa IICHA, HAMajeHa C TNPHOJU3UTEIHUTE pPa3XOoJH, HEOOXOJMMH 3a OCHIICCTBIBAHE HA
npoaaxobara.
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3.3. MarepuajiHu 3anacu (MPOAbLJIKEHHE)

IIponykmmsita ce oOIeHsABAa TEKymo Mo cebecToitHOCT, KOATO ce (opmupa 0aza Ha OCHOBHHTE
NPOU3BOJICTBEHH paszxoau. [lociaemHuTe BKIFOYBAT BCHYKH NPEKU TIPOMEHINBU MaTepPHATHH Pa3Xxoau U
4acTTa OT HEMPEKHUTE TIPOMEHIIMBYU ¥ IMOCTOSIHHU Pa3XOJH, Pa3lpe/ieliecHH Ha 0a3a oTpabOTEeH! YacoBe B
ceOecToHOCTTa Ha (DaKTHUECKU TPOU3BEIeHaTa MPOAYKIUS ITpe3 MeproJia, PH Cla3BaHe HA MPUHIIHIIA
332 HOpMaJIeH IPOM3BOJICTBEH KaIlalluTeT.

He3aBbpIleHOTO MPOM3BOJICTBO CE YCTAHOBSIBA Ype3 WHBEHTAPHM3AIlMs U CE OLCHSBAa Bb3 OCHOBA Ha
(haKTHYECKU U3BBPIICHUTE Pa3X0au, KOUTO (OpMHUPAT CeOSCTOMHOCTTA Ha MPOIYKIIHUITA.

HpI/I TAXHOTO HOTpe6JICHI/Ie, MaTCpUATHUTE 3alaCu C€ OLCHABAT 110 CJICIHUTE METOIU:

Hedt - KonkpertHo omnpejieneHa 1ieHa Ha IocTaBKara
T'opusa - [TppBa BxoAsIIa, IbpBa U3XOAIIA IIEHA
[Iponyxmms - CpenHo mpeTerieHa 1eHa

Hpyru cToKH 1 MaTepuaiu - CpenHo mpeTerieHa 1eHa

34. DUHAHCOBM MHCTPYMEHTH

OUHAHCOB MHCTPYMEHT € BCEKH JOTOBOp, KOWTO MOpak/a €THOBPEMEHHO, KaKTO (PMHAHCOB aKTHB B
eIHO TpennpuiTie, Taka W (UHAHCOB MACHB WM WHCTPYMEHT Ha COOCTBEHHS KamuTal B JIPYTo
MpeInpuiTHe.

DUHAHCOBUTE aKTUBU W MACUBU Ce MPHU3HABAT B CYETOBOJIHUS OayaHc, korato ['pymaTa cTtane crpaHa B
JIOTOBOPHHTE yCIIOBHS HA MHCTPYMEHTA.

[Ipu mepBOHAYATHOTO WM TNpHU3HABaHe (MHAHCOBHUTE AKTHBH/IIACUBH CE OICHSIBAT IO CIIPAaBE]INBA
CTOMHOCT U BCHYKHU Pa3XOJIH IO CCIKAaTa, B PE3YJITAT Ha KOSTO Bh3HUKBA (DMHAHCOBHAT aKTHB/TIACHUB (C
U3KIIOUYEeHUEe Ha (DMHAHCOBHM aKTHBH/TIACHBH, OTYMTAHU IO CIpPaBEJIMBA CTOWHOCT Tpe3 OTdYeTa 32
JIOXOUTE).

3a menuTe Ha IMOCJICABAIIOTO OlCHsABaHe, 'pymara kimacudumupa (UHAHCOBUTE aKTHBH U IAaCHUBU B
CIIEIHUTE KaTeropuu: (PMHAHCOBH aKTHUBH/TIACHBH, OTUNTAHM 10 CIPaBEUIMBA CTOMHOCT Mpe3 OTUETa 3a
JIOXOIUTE; aKTUBH, IBPKaHM IO MMANEXK; aKTHBH, paslojaracMu 3a mpoaaxk0a; MpeaoCTaBeHH 3aeMHU U
JIPYr'H TBPrOBCKM B3€MaHHWs; U JpyrdW (UHAHCOBM mMacuBU (Pa3IMYHM OT TE3H, OTUYUTAHH IIO
CIpaBeIMBa CTOMHOCT Ipe3 oTdyeTa 3a goxonute). Kimacuduimpanero B ChOTBETHATA TPYIIA 3aBUCH OT
IIeJITa ¥ CPOYHOCTTA, C KOATO € CKIIIOUCH ChOTBETHHSAT JIOTOBOP.

3.4.1. @uuancosu axmueu/nacueu, OMUYUMAHU NO CAPABEONUBA CHIOUHOCH Rpe3 omuema 3a
ooxooume

OUHAHCOBUTE MHCTPYMEHTH OT Ta3W KaTeropHs ca NpuUAOOHMTH ¢ 1ed mpoaaxba. B Ta3u kareropus
I'pynaTa BkitOYBa NEPHUBATHUBHUTE CH WHCTPYMEHTH, KOWTO IMPEACTABISABAT CKIIOYEHH OMNIHOHHHU U
¢roubpcan koHTpakTH Ha amepukaHckd (CME m NYMEX) u anrnmiicka (IPE) 6opcu, xakto u
n3BBbHOOpCOBU noroBopu 3a pa3nuku (CFDs).

CJ'IC,Z[ IbPBOHAYAIIHOTO UM NPU3HABAHC (bHHaHCOBI/ITC AKTHUBU, OTUMTAHU IO CHOpaBCAJIMBa ILICHA IIPEC3
OTUCTa 3a [JO0XOAUTC, CC OLCHABAT 110 CHpaBCAJiMBa I1€HAa KbM JaTa Ha HU3rOTBAHCTO Ha
KOHCOJIMAUPAHUTE (bPIHaHCOBI/I OTUYCTU KAaTO BCAKa pCaiM3vpaHa WKW HCPCAJTIMU3UPpAHa pasjiiKa J0 Ta3u
CTOMHOCT Cce IMpu3HaBa B OTUYCTA 3a 1OXOJUTC B ICpuoaa, B KOITO BH3HHKBA.
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3.4.2. Huneecmuuuu, ovprcanu 00 naoesic

WHBecTumyure, 1bpkKaHu J0 Malexk ca HEJCPUBATUBHU (DMHAHCOBH aKTHUBU C (PUKCHUpPAHU IUIAMIAHUS U
najek, KOUTO PBKOBOACTBOTO MMa HaMEpPEHUE M BH3MOXKHOCT J1a ABPXKHU 10 HACTHIIBAHE HA TEXHUS
maaeiK.

duHAHCOBUTE AKTHUBU, ObPXKAHU OO0 MaACK CJICA IbPBOHAYAIHOTO MM IMPU3HABAHC CC€ OTUUTAT IIO
aMOpTUu3rpaHa CTOﬁHOCT, OIIpCACIICHA YPE3 Mpujiarane MeTo/ia Ha e(bCKTI/IBHI/I}I JINXBCH IMPOLICHT.

3.4.3. Huneecmuuyuu, paznonazaemu 3a npooasxcoa

I/IHBCCTI/IHI/IHTC, pasnojlaracMum - 3a npo;[a>K6a ca HCACpHUBATUBHU (bHHaHCOBI/I HUHCTPYMCHTH,
Hemacu(bnunpann B MPECAXOOAHUTEC KaTCropuu. B Oamanca nHa prnaTa TC Ca NpCEACTaBCHU KaTo
ABJITOCPOUYHN HHBECTUIIUMM W KPATKOCPOUYHU (bHHaHCOBI/I AKTMBU MW BKJIOYBAT HWHBCCTHIMHU B
acouupaHn JApyKECTBa U MHUHOPUTApHU YYaCTHA. I/IHBCCTI/ILII/II/ITC B acolMUpaHu JOPYXKECTBa Ca
OICHCHHM IIO METOJa Ha coOCTBEHUS KanuTtaljld, a APYTUTC ABJITOCPOUYHH HWHBCCTUIIMH, 34 KOHUTO HC
ChIICCTBYBA 60pCOBa [ICHAa Ha AKTUBCH Ma3ap W 4YUATO CIIpaBCIJIMBa CTOMHOCT HE MOXKE Ja 6’5,[[6
HaACKAHO OMPEACIICHA, CJICA MbPBOHAYAIHOTO UM IMPU3HABAHC CC OTUUTAT MO ILICHA Ha HpI/II[06I/IBaH€,
HaMaJICHa C CBCHTYaJIHa 3ary6a oT o6e3ueHKa.

3.4.4. IIpeoocmasenu 3aemu u Opyzu 63emManus, HeMHO

[IpenocraBeHnTe 3a6MH U JIPYTUTE B3EMaHUs ca HEJIEPUBATHBHU ()MHAHCOBH aKTUBU C (PUKCUPAHH WITH
OTIpeIeTUMHU CPOKOBE 3a YypekJaHe M He ca KOTHPYeMH Ha aKTHBEH ma3ap. 1e BB3HUKBAT, KOTaTo
I'pynmata mpemocTaBu mapwyeH pecypc, CTOKH WM YCIyrd, 0e3 Ja WMa HaMepeHHe Jia ThpryBa
BB3HUKHAJIOTO B3eMaHe. Te3u B3eMaHUs ca NPEACTaBeHH IO TAXHATa aMOpPTH3UpaHa CTOWHOCT, C
M3KIIIOYEHNE Ha KPAaTKOCPOYHUTE B3EMaHMs, KOUTO He ce amopTuiupar. Ha 6a3a aHanm3 KbM Kpas Ha
BCEKHU OTYETCH NIEPHOJ] C€ M3BBPINBA MperJie]] 32 HHAUKAIIMH 3a 3ary0a oT 00e3IeHKa.

3.4.5. Axmueu 3a cekropumu3zayus

AKTUBHUTE 32 CEKIOPUTHU3AIMS NIPECTABISIBAT MPUIOOUTH B3EMaHUs W/WIH CHBKYITHOCTH OT B3EMaHHS,
BB3HUKHAJIN BB3 OCHOBA HAa JIOTOBOPH 32 IMOTPEOWTEICKO KPEAWTHPAHE WM JIOTOBOPH 332 KapTOBO
pasmiailaHe Ha TEpUTOpPHUATA HA CTpaHara. Te MPeNCTaBisSBAT HENMPOHM3BOAHU (DUHAHCOBU aKTHBH C
OTIpefIeTMMH TUIAIIAaHMSA W HE ce THhPryBaT Ha akTHBEH ma3ap. Te3m B3eMaHWs ce NPECTaBsT IO
aMOpTH3UpPaHa CTOMHOCT, C M3KIIIOUYEHHE Ha KPAaTKOCPOYHUTE B3EMaHUs, KOUTO HE HOCST JINXBAa U ca
Npe/ICTaBEeHH 110 TSIXHATa HOMHHAJIHA CTOHHOCT, HAMaJIeHa ¢ eBEHTYyalTHa 00e3IeHKa.

3.4.6. Ilapuunu cpeocmea u exeusaneHmu

[TapuunuTe cpeacTBa 3a METUTE HAa CHCTABSIHETO HAa OTYETa 33 MAPUYHIS MMOTOK ca MAapUYHUTE CPE/ICTBA
B Opoif ¥ M0 OaHKOBU CMETKH, KAKTO U MapXHH-JICTIO3UTH, KOUTO IO CBOSI XapaKkTep MpEeCTaBIIsIBAT
KpaTKOCPOYHH 00e3MeUYeHHs Ha CKIIIoYeH! OT [ pyraTa oNiuoHHN U QIOYbPCHU KOHTPAKTH ¥ IOTOBOPH
3a pa3iuKy.

3.4.7. Twpeoecku u opyzu 3a0vacenus, HEMHO

T’LpFOBCKI/ITe " ApYyTrU 3abJKCHUS, BbBHUKHAJINM B PE3YJITAT HA MOJTYYCHU CTOKH, YCIYT'U WU MApUICH
pecypce, HCKJ'IaCI/I(l)I/II_II/IpaHI/I Karto (bHHaHCOBI/I NacruBH, OTYUTAHU 10 CIIpaBCJIMBa CTOMHOCT mpe3 OTUCTa
3a JOXOAUTC, Ca MPEACTAaBCHU B banaHca Imo aMOpTU3HUpaHa CTOMHOCT. KpaTKOCpO‘lHI/ITC 3aABbJDKCHUA HE
CC aMOpTUu3upar.
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3.4.8. Ilonyuenu oenozumu

HOHy‘{eHI/ITC ACTMIO3UTU MNPCACTABIABAT 3aJdbJIDKCHHA Ha bankara xBM KIIMCHTHU, OpYyru 0aHKU H
(bHHaHCOBI/I HUHCTUTYIUHU U Ca MPECACTABCHU 110 TAXHATA aMOPTU3UpPAaHa CTOMHOCT.

3.4.9. Bzemanusa u 3a0v13cenus N0 CROPA3YMEHUA C KAAy3d 3 00pamno u3Kynyeamne

B3emanusTa 1 3aIBIDKCHUATA TIO CIIOPA3yMEHHUS € KJiay3a 3a 00paTHO M3KYIyBaHE CE OTYMTAT IO IIeHa
Ha TpWI0OMBaHe, KOSATO TMPEICTaBisiBa IIACHPAHUTE/TIPUBIICUCHUTE CPEICTBa, OOE3MEUCHH ChC
CTOMHOCTTa Ha IEHHUTE KHIXa, 3a¢/IHO C HAYUCIICHHUTE JI0 MOMEHTA B3eMaHUsI/3aIbIKCHHUS 32 JINXBU
IO THX.

3.4.10. /Tuxeenu 3aemu

JluxBeHHUTE 3a€MHU CE MPH3HABAT IMHPBOHAYAIIHO TO CIpaBe/NIMBa IieHa, (GOpMHUpaHa OT MOIYYCHUTE
MapUYHH TOCTHIUIEHNS, HAMAJICHH C MPUCHIUTE Pa3XxoIu 1o Tpan3akiusaTa. Ciie]] TbpBOHAYAIHOTO UM
MIpU3HABAHE, JINXBEHUTE 3a€MH C€ OIICHSBAT [0 aMOPTHU3MpaHa CTOMHOCT, KaTO BCSKA Pa3lInKa MEXIY
IbPBOHAYATHATA CTOMHOCT M CTOWHOCTTA Ha MAaJEXK Ce OTYMTA B OTUETa 3a JOXOIHUTE 3a Mepuona Ha
MOJI3BaHE Ha 3aeMa Ha 0a3a MeTo/1a Ha e()eKTUBHHS JINXBCH TPOIICHT.

[TomydaenuTe TUXBEHU 3a€MH, NMPH BH3HMKBAHETO HAa KOWTO HE Ca M3BBPIICHHU Pa3XOiH, CBBP3aHH C
TpaH3aKIHUATa, He ce aMOpTU3upaT. [1o ChIMA HAYMH Ce TPETHpAT MOIydeHUTE OAHKOBU OBBPApPA(TH,
MpU KOWTO TMONy4YaTeNsT MMa IMPaBO MHOTOKPATHO Ja yCBOsSBa WJIM IoracsiBa 3aéMa B paMKHTE Ha
MIPEIBAPUTETHO JOTOBOPEHHUS JIUMUT.

OUHAHCOBUTE Pa3XxOAH, B T. 4. U JUPEKTHUTE Pa3XxOId IO MPHUBIMYAHETO HA 3aeMa, Ce BKIIOYBAT B
OoT4YeTa 3a JOXOAWTE MO0 METOJla Ha HAYMCIIEHHETO, Ha 0azara Ha €(QEeKTHUBHHS JIMXBEH IPOLEHT, C
M3KIIIOYEHNE Ha TPaH3aKIIMOHHUTE Pa3Xoau Mo OaHKOBU OBBPAPa(TH, KOUTO ce MPU3HABAT B OTUETA 32
JIOXOJIMTE Ha JINHElHa 0a3a, 3a epruoJia, 3a KOMTO € JIOTOBOPEH OBBPAPadThT.

3.4.11. Ocnosen kanuman u U3KyneHUu cOOCMEEHU aKyuu

OcHOBHUAT KamuTal Ha J[pyXecTBOTO-Maiika € MpelICcTaBeH M0 MCTOpHYEcKa IleHa KbM JaraTa Ha
PETUCTPHUPAHETO MY.

Koraro [IpyxecTBOTO-Malika WIM JpyrH WiICHOBE Ha ['pymata mpuIOOHAT MOBTOPHO COOCTBEHH
KaliTaloOBM HMHCTPYMEHTH Ha JIpyKecTBOTO-MaiKa, Te3d WHCTpyMeHTH (,,00paTHO W3KYIIEHU
(CBHKpPOBHUIIHK) aKIKK) ce MpHcHagaT OT COOCTBeHMs KanuTaia. He ce mpu3HaBa HUTO medanba, HUTO
3ary0a OT IMOKyIKaTa, Mmpojaax0arta, eMHUTHPAHETO WM O0C3CHIBAHETO HAa COOCTBEHHM KalUTalOBU
WHCTPYMEHTH Ha npeanpusaTuero. [I1areHoTo mimm noigydeHo Bb3HArpakIeHHe ce MPU3HaBa TUPEKTHO B
COOCTBEHUS KaIlUTAll ¥ Ce MPEJICTaBs HETHO.

Koraro kbM natara Ha 6aynanca B ['pymnara nMa HaTHYHE W3KYTICHH COOCTBEHH aKIUK, HOMHUHATTHATA UM
CTOMHOCT ce MPEeJCTaBs KaTo HaMaJICHUE Ha OCHOBHHMS KaIlUTall, a pa3jiuKara o Wik HaJ] HOMHHAIa —
B HepasmpejeiieHaTa Ie4anda, chriacHo wu3uckBaHusTa Ha MCC 32 (DUHAHCOBH HHCTPYMEHTH:
OTIOBECTSIBAHE U MPEJICTABSHE.
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3.4.12. Ouenka u ynpagnenue Ha pucka
Banymen puck

prnaTa OCBHIICCTBABA CACIKHU B UYXKACCTpAaHHA BaJlyTa, IOpaaAn KOCTO € U3JI0KCHA HAa PUCK, CBBP3aH C
BB3MOXHUTEC IMPOMCHU Ha BaJTYTHHA KypC Ha MIATCKUA OOJIap. r pynata HC H3MO0JI3Ba ACPUBATHBHU
(bPIHaHCOBI/I HUHCTPYMCHTHU 3a XCIPKUPAHC HA pUCKaA.

Jluxeen puck

JeiinoctTa Ha ['pynara e 00eKT Ha pUCK OT KoJjeOaHHsATa B IMXBEHUTE TPOILICHTH, JIO CTEIICHTA, B KOSITO
JUXBOHOCHUTE aKTHBH W JMXBEHUTE MMAaCHBU MAJEKUPAT WIA THPISAT MPOMEHU B JINXBEHUTE PaBHHINA
0 Pa3IMYHO BPEME U B PA3INYHA CTETICH.

OUHAHCOBUTE MHCTPYMEHTH, KOUTO MOTCHIIUAHO M3JaraT [ pymara Ha JTUXBEH PUCK, ca IMOIyYCHHUTE
JUXBEHH KPEIUTH W TIPENOCTABEHH 3aeMHU Ha KapToIbpxkarenu. Te ca JOroBOpeHH ¢ (QUKCHpaHU
Han0aBku Haa OcHoBHus JuxBeH mnpoueHT (OJIIT) u CO®HBOP, LIBOR/EURIBOR, nopanu koero
I'pynaTta e MOTEHIMAIHO W3JI0KEHAa Ha PUCK HA MApUYHHUS MOTOK. PBKOBOJICTBOTO CUWTA, Y€ MOPAIU
c1aboTO KoJIeOaHue B Ma3apHUTE PaBHUINA Ha TUXBUTE, ['pyrara He € H3JI0)KeHa Ha 3HAYUTENICH JINXBEH
PHICK HA MTApUYHHS TIOTOK.

JIOTOBOPEHHSAT JIMXBEH MPOICHT € (UKCUpaH TPU OCTaHajaTra YacT OT IMONYYCHUTE 3eMH U TpHU
MPEI0OCTaBeHU 3a€MH TI0 KPEIUTHH KapTH CIie]] HaBIM3aHe B JMXBEH MEPHO/I, Topaan kKoeto ['pymara e
MOTEHIIMAIHO HW3JI0KEHa Ha JIMXBEH PHCK Ha CIpaBeIMBaTa CTOMHOCT, B CIIy4ald, 4de Ma3apHUTE
JMMXBEHH HUBA HAPACTHAT/CIIAIHAT CHIICCTBEHO HAJY/ 1O/ JOTOBOPCHHUTE.

I[Ipn mpomsiHa Ha Ta3apHUATE YCIOBUS JOTOBOPEHHUTE JMXBEHH MPOIEHTH MO [MONy4YeHUTE U
MPEIOCTaBEHUTE 3a€MH MOoraT Aa ObIaT NMPOMEHSHH €THOCTPaHHO OT Kpeauropute. WHbopmarius,
OTHOCHO MPUJIOKUMUTE JINXBEHH MPOIEHTH € OTIOBECTEHA B ChOTBETHUTE OCIIEIKKH.

Hazapen puck

[TazapHUAT PUCK, IPU KOKTO CTOHHOCTTA HA HajeH (UHAHCOB MHCTPYMEHT ce Kojiebae B pe3yiTaT Ha
MPOMEHH B TIa3apHUTE IIeHH, € CBhP3aH C ThPrOBHATA C (MHAHCOBU aKTHBH, OTYMTAHHU I10 CIIPABE]INBA
TeHa.

Kpeoumen puck

OUHAHCOBUTE AKTUBH, KOUTO MOTEHUHMAIHO H3Jarat Ipymata Ha KpeOuTEeH PHUCK, ca MPEeIuMHO
B3eMaHHMS 10 MPOAaXOU U mpeaocTtaBeHuTe 3aeMu. OcHOBHO ['pynara e u3noxeHa Ha KpeIuTeH PUCK, B
CIIy4ail 4ye KIMEHTUTE He M3IUIATAT CBOUTE 3aABJDKEHUS B JOTOBOPEHHUS CpoK U pasMep. Ilomurukara B
Ta3u OOJNAaCT € HacoueHa KbM OCBHLICCTBABAHE Ha MPOAAXOW HAa CTOKM W YCIYTH Ha KIMEHTH C
MOJXOAIIA KpEeAUTHA PEMyTaLusl, KaKTO U IPEXBHPIISHE HAa PUCKA KbM 3aCTpaxoBaTeIHa KOMIIAHUS 110
OTIIycHaTUTe KpeauTH oT ['pynaTa Ha pusndecku nuua uype3 KpeauTHa KapTa.

er,Z[I/ITHI/I}IT PUCK Ha MAapUIHUTC CpPCACTBA IO 0AaHKOBU CMETKHU € MHWHHUMAJICH, TBU Karto prnaTa
pa6OTI/I caMo ¢ 0aHKHU ¢ BUCOK KpCeOAUuTCH peﬁTHHF.

3.5. I[Ipuxoaun u pazxoau 3a ObAelIH NEPUOAH
Karo npuxoau u pa3xonu 3a Obaemum nepuoau B 6ananca Ha ['pymnaTa ca nmpencTaBeHu MPUXOU U

pa3xoau, KOUTO Ca MPEAMIATCHU MPE3 HACTOAINA, HO CE OTHACAT A0 CJICABAIIX OTYCTHHU NICPHUOIU —
3aCTPaxoOBKH, a6OHaM€HTI/I, HAaceMH1 U OpYyTH.
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3.6. JanbK BbPXY A0X01a
JlaHBKBT BBPXY 10X0/1a BKJIIOYBA TEKYIIHs JaHBbK BbPXY IeuandaTa ¥ OTCPOUYCHUTE JaHbIIH.

TekymuaT JaHbK ce opeels Ype3 cOop Ha TeKyIIUs JaHbK Ha BCSKO €HO JApPYykKecTBO B ['pymnara Bb3
OCHOBa Ha oOyaraeMara (maHb4YHA) Tedanba 3a TEpHoja, MOCOYeHA B MHAMBUAYATHHUTE TaHBYHU
JeKnapandu Ha JIpyKecTBOTO-Maiika M BCSKO €IHO OT JIBbIIEPHUTE JPYXKECTBa, KaTo Ce IpHiara
e(eKTHBHATA JIaHbYHA CTaBKa CHITIACHO JAHBYHOTO 3aKOHOJATENICTBO KbM JlaTara Ha ()MHAHCOBHTE
oryetd. OTCPOUCHUTE JIAaHBITU Ca CYMHTE Ha JbIDKUMHTE/(BB3CTAHOBUMHE) JAHBIU BBPXY Ievandara 3a
ObIeIM MEePHOIU 10 OTHOIICHHE Ha oOjaraeMure/(HamajiseMH) BPEMEHHHM pas3iukd. BpemeHHUTE
pa3NIMKU ca Pa3IMKUTE MEXIY OTYETHATa CTOMHOCT Ha €JMH aKTHB WJIM MachB B OajiaHca W Heromara
JaHb4yHa OcHOBa. OTCPOUYCHHTE NAHBIM BBHPXY Iedandara ce HM3YUCIABAT 4Ype3 MpHiiaraHeTo Ha
OanancoBusi macuBeH Metol. OTCPOUYCHHTE JaHBUHM TMACHBU C€ W3YHCISIBAT 33 BCHUYKU OOJIaraeMu
BPEMEHHH Pa3JIMKH, JIOKATO OTCPOYCHHUTE NAHBYHW AKTHBH 32 HAMAISIEMHUTE BPEMEHHH Pa3jIiUKU Ce
NpU3HABAT, CaMO aKO MMa BEPOSTHOCT 32 TAXHOTO OOpaTHO MpOsBICHHE W ako [pymara me e B
CHCTOSIHUE B OBJIEIIE J1a TeHEpUpa JIOCTATHYHO 1evada, OT KOSATO Te Jja Morat Ja ObJaT npucia HaTy.

OTtcpodeHnTe NaHBYHU aKTUBU M MACHBU C€ M3YMCIABAT KATO Ce€ MpuWiiara mpeirojaraeMara JaHbuHa
CTaBKa 3a MEpHOJa, B KOMTO Te IIe Ce peamu3upar WIW IMOTaciT, ChIiacHO MH(pOpManuara, ¢ KOSTO
I'pymara pasmomara KpM MOMEHTa Ha CBCTaBSHE HA KOHCOJHAWPAHHUTE (PHUHAHCOBH OTYETH.
OTtcpodeHnTe MaHBIM C€ TPU3HABAT B OTYETA 34 JOXOAWTE, OCBEH B CIy4YawWTe, KOTaTO BH3HUKBAT BHB
BpBb3Ka ¢ 0AaHCOBO TEpo, KOETO Ce OTpa3siBa JUPEKTHO B COOCTBEHUS Kamurtal Ha ['pymara. B To3m
ciydail ¥ OTJIOKEHHST JaHBK Ce MOCOoYBa JUPEKTHO 3a CMETKa Ha TOBa Mepo (B KamuTana), 6e3 na
HaMUpa OTPaKEHHE B OTYETa 32 JOXOJUTE.

Bonpeku 4e obiaraHeTo ¢ A0X04u B bwirapust He ce M3BBpIIBA Ha KOHCOJNMOUpaHa 0a3za, ['pymara e
BB3MpHUEIIa MOJNMTHKATA Jla HAYMCIISABA OTCPOUYCHU JIAHBYHH aKTHBH/ TTACUBU BHPXY BCHYKH JaHBYHU
BPEMEHHH Pa3jMK{ BB3HUKHAJIM B PE3YJITAaT HA €IMMHHAIUS Ha BBTPEIIHOTPYIIOBH HEpeaTn3upaHu
neqayon OT MPOJaKOM Ha JBJITOTPAaHHH AaKTHBH, KOUTO CE€ TPETHPAT KAaTO BPEMEBH Da3lIUKH.
OOpaTHOTO TpOSIBIIEHHE Ha TE3W BPEMEHHHM DAa3lHKH C€ HW3pa3sBa B MOCIEABAIIM KOPEKIHMHA Ha
pa3xoauTe 3a aMOPTH3AIMS B MPUIOOUBAIIOTO APY>KECTBO WM NPU M3IH3aHE HA ChOTBETHUTE aKTHUBU
W3BBH ['pymnara, korato Te3u HaJlEHKHU ce peanu3upar 3a ['pynara.

KbM naTaTta Ha ChCTaBsIHE HAa KOHCOJUAMPaHUTE (QUHAHCOBH OTUeTH, [ pymara mpepasriiexaa TeKylarta
CTOMHOCT Ha OTCPOYCHUTE NAaHBYHHU aKTHBH W HaMallsgBa TAXHATA CTOMHOCT aKo MPEICHH, e B ObaeIe
HsIMa J]a TeHepHpa TOCTaThYHO Tedanda, OT KOSATO Te Ja ObIaT MPHUCIIaTHATH.

IIpy M3YHCIEHUETO HA OTCPOUYCHUTE NAaHBYHHM aKTHBH M HacwBH KbM 31 mexkemBpm 2005 rommna e
M3II0NI3BaHa JaHbyHa cTaBka 15 %, mpuioxuma 3a 2006 roguHa.

OTCpoYeHNTE NaHbYHH aKTHBHM M IACHUBU CE€ IMPEJCTABAT HETHO, aKO MOJICKAT HAa €IUHECH PSKUM Ha
oOJiarane.

CorinacHo gerictBamioro 3a 2005 u 2004 roavHa JaHBYHO 3aKOHOJATENICTBO, JaHBYHUTE CTaBKU, KOUTO
ce TpwiIaraT Mpy U3YUCIABaHE Ha TEKYIIUTE JaHBYHH 3aab/DKeHHS Ha ['pymara ca croTBeTHO 15 % 1M
19.5 %.
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3.7. IIpuzHaBaHe HA MPUXOAU U PA3XOAU
3.7.1. Ilpuxoau oT ¥ pa3xoau 3a JUXBHU

[IpuxonnTe OT M pa3xoauTe 3a JUXBU CE HAYUCIABAT B OTYETA 3a JOXOAHWTE 32 BCHYKH MHCTPYMEHTH,
OIICHABAHU IO aMOPTU3UpPaHa CTOWHOCT Ype3 U3IMOJI3BaHe METO/ja Ha e()eKTUBHUS JINXBEH MPOIICHT.

MetoabT Ha €EeKTHUBHUS JIMXBEH MPOIECHT € METOJ 3a M3UYHCICHHEe Ha aMOpPTHU3WpaHaTa CTOWHOCT Ha
envH (pUHAHCOB aKTWUB WJIM TACHB W 3a pas3lpe/ieiicHUE Ha MPUXOJa OT WIM pa3xola 3a JIMXBH Ipe3
CHOTBETHUS TIeproa. EQEKTUBHUAT TMXBEH MPOICHT € TO3M, MPU KOWTO ce AMCKOHTUPAT OYaKBAHHTE
ObIIeIH MapuyHU TUTAIaHMs WU TOCTHIUIEHHUS TI0 BpeMe Ha KUBOTA HAa (PMHAHCOBUS MHCTPYMEHT, HITH
IpU OIpeJeNieHH CIIyYad 3a MO-KpaThK MEephoji, KbM HEeTHaTa 0ajaHcoBa CTOWHOCT HAa (PMHAHCOBUS
aKkTuB Win nacuB. [Ipu n3uncnenneTo Ha eeKTUBHUS JINXBEH MPOIEHT | pymaTa npereHsBa mapuaHnuTe
MOTOIM, KaTo B3eMa TpEABHJ] BCHUYKU JIOTOBOPHHU YCIOBHs Ha ()MHAHCOBHS WHCTPYMEHT, HO 0e3 nia
BKIIIOYBA TMOTEHIIMANHU OBJACHIM KPEJAUTHH 3aryOom OT oOeslieHKa. V3YHMCICHHWETO BKIIIOYBA TaKCH,
TPaH3aKIIMOHHU DPAa3XOAW, NMPEMHUW WIA OTCTBIKH, IUIATEHH WM TOJYYeHH MEXAy CTpaHHuTe Ha
JIOTOBOpa, KOUTO ca Hepas3jelHa YacT OT e()eKTUBHHS JINXBCH MPOIICHT.

Crnen karo 3a euH (JUHAHCOB aKTUB WJIK rpyna (MHAHCOBHM aKTHUBHU C€ IPHU3HAE 3aryda oT 00e3ICHKa,
OPUXOJMTE OT JIMXBH C€ MPU3HABAT 4Ype3 H3IMOJ3BAHETO HA TO3M JIMXBEH MPOIEHT, C KOWTO ca
JMCKOHTHPAaHU ObCIIMTE MAPUYHH MOTOIM 3a [IEJINTE Ha H3MEPBaHe Ha 3arybaTa OT 00e3ICHKa.

3.7.2. Ilpuxoau u pa3xoau 3a TAKCH U KOMUCHOHHH

TakcuTe ¥ KOMHUCHOHHHUTE C€ MPU3HABAT HAa NPUHIUIA HA HAYHCISBAHETO, CJEN KaTo Ce M3BBPIIN
ChOTBETHaTa yciyra. [IpuxomuTe OT KOMHCHOHHHM 3a TerJeHe Ha MapW4yHH CpeAcTBa B Opoil u mpu
BHACSIHE Ha MApUYHU CPEJCTBA, KAKTO W TEKYNIUTE HATIOMHHWTEIHH TaKCH 3a 3a0aBeHU IUTAIaHUS,
HAYMCJICHH B CHOTBETCTBHE C H3HMCKBAHHITA HA JIOTOBOPUTE, CE€ NPWU3HABAT IPH HM3BBPIIBAHE Ha
CHOTBETHATA TPAH3AKITHSI.

3.7.3. Ilpuxoau oT mpoaaxda Ha CTOKM, YCJAYTH U IPYTH NPUXOAU
[Mpuxogure M pa3xoguTe CE HAYUCISABAT B MOMEHTa HAa TAXHOTO BB3HMKBAaHE, HE3aBUCHMO OT

MAapUYHAUTE TMOCTHIUICHHS U amannsa. OTIUTaHETO UM C€ M3BBPINBA MPH CHa3BaHE Ha U3MCKBAHETO 32
MIPUYUHHA U CTOWHOCTHA BPB3Ka MEXKIY THIX.

IIpuxomuTe ce OIECHSABAT IO CHPABEIIMBAaTa CTOMHOCT Ha IOJYYCHOTO WJIM TOIJICKAIIOTO Ha
MOJIy9aBaHe Bh3HATPAKICHNES, HAMAJICHO ChC CyMaTa Ha BCHYKH MTPEAOCTABEHH OTCTHIIKH.

[Mpuxoaure oT mMpomaxda Ha CTOKU Ce MPU3HABAT, KOTATO 3HAYMTEITHUTE PUCKOBE M M3TOJU CBHP3aHU
ChC COOCTBEHOCTTAa BBPXY CTOKHTE Ca NMPEXBBPJICHU HA KyIyBada, a MPHXOJUTE OT Mpoaaxbarta Ha

CYPOB TIETPOJI ca MPU3HABAHH CHIIIACHO YCIOBUSATA 32 JIOCTaBKaTa M NpoJlakbaTa Ha CTOKATA.

He ce mpusHaBa mpuxon B ciy4ail Ha 3HaYWTeNIHA HECHUTYpHOCT IO OTHOIIEHWE Ha IOTacsBaHe Ha
B3€MaHUATA.

[IpuxoanTe OT yCIyTH ce MpU3HABAT B OTYETA 32 JOXOJUTE B MEPHO/A, B KOMTO ca N3BBPIICHU.
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3.7.3. Ilpuxoau oT Mpoaakéa Ha CTOKH, YCJYTH M APYTrH NPUX0AU (MPOIbJKEHNE)

[Teyanbara/(3arybata) oT mpogakbaTa Ha ABATOTPAlHH MaTEpPHAIHH M HEMAaTepHAIHA aKTHUBH M
MaTepHajy ce MPEJCTaBs KaTo APYTH MPUXOIH/Pa3XoJiu.

[IpuxonnTte OT ASAIOBO ydyacTHe ce MpH3HABAT, KOTAaTO CE€ YCTAaHOBM MpaBoTO Ha ['pymara nma momydun
TO3U MPUXOJ.

[lpu pa3MsHa Ha aKTUBU ce OTYUTA NPUXON/(pa3xoi) OT pa3MECHHATa TpaH3aKIMS B pa3Mep Ha
pasimKaTa MEX]y CIpaBeIiBaTa CTOMHOCT Ha MOJy4YeHHs M OallaHCcOoBaTa CTOMHOCT Ha Pa3MEHEHHS
aKTHB.

3.8. JIu3uHr

@DUHAHCOB JIM3UHT € JIOTOBOP, KOHTO MPEXBBPJIs B 3HAYUTEIHA CTEIIEH BCUYKH PUCKOBE M M3TOAU OT
CcOOCTBEHOCTTa BbPXY aKTHBA.

AxTuBHTE, MPUIOOUTH Ype3 (PUHAHCOB JTM3UHT CE MPHU3HABAT IO MO-HUCKATa OT TSAXHATa CIIPaBeINBa
CTOWHOCT KBbM Jarara Ha MpuaoOWBaHE WM HACTOSIIATa CTOMHOCT HA MHHHMATHHUTE JH3UHTOBU
riananus. ChIIECTBYBAIIOTO 3aIbJDKCHNAE KBbM JIM3MHTOJATENS Ce BKIOYBAa B OanaHca Ha ['pymara
KaTo 3aJIbJDKEHIE 10 (PMHAHCOB JIM3HHT.

JIu3uHTOBUTE IJIamaHusg €€ pasacyAT Ha JIMXBCHU IUJIAIaHUA U IUIAlllaHWA 110 TJIaBHUIAaTa € LS J1a CC
IMOJIYyYH MOCTOSHCH JIMXBCH IMMPOLCHT BbPXY OCTATHbYHOTO 3aABJIKCHUC I10 JIM3UHTA.

OUHAHCOBUAT JU3WHT TOpaXkJa aMOPTH3AIMOHEH pPa3Xxod 3a aMOpPTH3UPYEeMHTE aKTHUBH, KAaKTO U
(uHAHCOB pa3xoJa 3a BCEKM OTYETEH IMepHoja. AMOPTH3AIMOHHATA MOJHTHKA TI0 OTHOIIEHWE Ha
aMOPTU3UPYEMHUTE HACTH aKTHBHU € ChOOpa3eHa ¢ Ta3u M0 OTHOIICHHE Ha COOCTBEHUTE aMOPTH3UPYEMHU
aKTHBU.

Pasxojte 3a HaeTH aKTHBHU 10 JJOTOBOPH 3a ONEPATHUBEH JIM3UHT CE MPU3HABAT B OTYETA 32 JIOXOJHUTE
Ha TMHelHa 0a3a 3a cpoka Ha joroBopa. CymMapHarta u3roja Ot MoJy4YeHUTE CTHMYIHU ce TIPU3HaBa KaTo
HaMaJieHUE Ha Pa3XOJIiTe 32 HaeM 3a Mepro/ia Ha JIM3WHTOBHS JOTOBOP Ha JIMHEelHa 6a3za.

[Mpuxoaure, peanu3upaHyl OT OTIAJCHU 110 JOTOBOPH 3a ONEPATUBEH JIM3MHI aKTHBHU, C€ NPU3HABAT B
oTyera 3a JIOXOJIUTE Ha JIMHelHa 0a3za 3a cpoka Ha JoroBopa. [IbpBOHAYANHHTE pPa3XOIH, MPSIKO
CBBP3aHU ChC CKIFOYBAHETO HA JIM3MHIOBUS JIOTOBOP CE KANMTAIM3UPAT B CTOWHOCTTA HA aKTHBA U CE
MPU3HABAT KAaTO Pa3Xxo/] Ha JIMHelHa 0a3a 3a cpoka Ha JIM3UHTOBUS JIOTOBOP.
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3.9. IIpeycTaHOBeHU AeHHOCTH

KommonenT ot ['pynaTa BKIIFOUBa ASHHOCT W MAPUIHH MTOTOIH, KOUTO MOTAT a OBJaT SICHO pa3iciiCHH
OT OCTaHAJIMTE ACHHOCTH, KAKTO OIEPATHBHO, TaKa U 3a IeJIMTe Ha (PUHAHCOBOTO OTYHTAHE.

[IpeycraHoBeHa JIEHHOCT € pasrpaHHMYUM KOMIOHEHT (Ou3Hec, reorpadcku WM OOEKT, TeHepHpall
MapuyHU MOTOIM) OT ['pymara, kiacuuIMpaH KaTo AbpKaH 3a ThPryBaHE WM TaKbB, OT KOWTO
I'pymnara Beue ce e ocBobo M.

CeriacHo npunoxnmuss MCDO 5 JIsaroTpaiiHu akTUBH, TbPKaHA 3a MpoAak0a W MpeyCcTaHOBEHU
neitHocTH, ['pynara e m30pana aa mpeicTaBs aHANM3 Ha MPUXOJUTE U Pa3XOJUTE OT MPEYCTAHOBEHU
JEMHOCTH Ha JIMIETO Ha OTYeTa 3a JOXOAWTe, a WH(opMalms 3a TMapUYHUTE TOTOUM W JPYTH
TIOJIXOJISAIIIN OITOBECTSIBAHHS B ChOTBETHATA OEJIEkKKA.

3.10. OTtuyuTaHe MO CerMEHTH

3a menuTe Ha OpraHU3UpaHe Ha OTUYUTAHETO IO CETMEHTH, Ca OIpEeeNICHH pa3rpaHHINMU KOMIIOHEHTH
oT JeiiHocTTa Ha ['pynara - cerMeHTH, aHTa)KUPAaHU B TPEJIOCTABIHETO HA WHIWBUIYAIHH WIHA TPYITU
NPOJYKTH WIN YCIIYTH, KOUTO ca MPeMET Ha PHCKOBE U Bb3BPBINAEMOCT, PA3JIUYHU OT TE3U Ha JIPYTHTE
OM3HEC CEKTOPH.

PeSyJITaTI/ITC, AKTUBUTC U IMAaCUBUTC HA CETMCHTA CBAbpXKAT TaKuWBa CJICMCHTHU, KOUTO Morar Ja Cce€
OTHECAT JUPEKTHO KbM CEIMCHTA, KaKTO U €JIEMCHTH, KOUTO MOraT aa C€ pasnpeac/IAT Ha pasyMHa baza
KBM HECTO.

KamuranoBure pa3xogm Ha CeKTOpa MPEACTaBIsIBAT WHBECTHUIIMH, W3BBPIIEHH Mpe3 Mepruoaa 3a
npuaoOMBaHe HA CETMEHTHU aKTHBH, 33 KOUTO C€ OYaKBa, 4e e OBJaT W3MOJ3BAaHH OT CETMEHTa
MOBeYe OT €IUH OTYETEH MEPHO]I.

4. KpuTyHu CYeTOBOAHM NpPEUeHKM M OCHOBHU H3TOYHHLIHM HA HECHUIYPHOCT IIpH
U3BbPLIBAHE HA CYETOBOJIHU OLICHKH

B nporieca Ha mpuiiaraHeTo Ha BB3MPUETATa CYETOBOHA MOJUTHKA PHKOBOJICTBO M3BBPIIBA MPEIICHKN
(M3BBH CUETOBOJHHUTE OLICHKU OIOBECTEHH B Oeiekka 2.8), KOUTO OKa3BaT 3HAUMTENICH €(EeKT BBPXY
HACTOSIIUTE KOHCOJNMAUPAHU (UHAHCOBH OTYETH. TakuBa TPEICHKH, 10 JNehUHHINS, € B3MOXKHO J1a
ce OTKJIOHSBAT OT JICHCTBHUTEIHUTE pe3ynTaTH. [lopann cBOsATa CHIIHOCT TE TMOMJIEKAT HA MOCTOSIHEH
Iperiyie/l ¥ aKTyaIn3alis ¥ BKIIOYBAT HCTOPHUYECKH OMUT M APYTH (aKTOPH, BKIIOUATEITHO OYaKBAHUS
Ha OBJICIIN CHOUTHS, KOUTO PHKOBOJICTBOTO BSIPBA, Ue ca pa3yMHH MPH HACTOSIIUTE OOCTOSTEICTBA.
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4. KpurtuyHu c4eTOBOAHU TMpPENeHKH M OCHOBHU H3TOYHUIM HA HECUTYPHOCT MpPH
U3BBPIIBAHE HA CYETOBOJAHU OLIEHKHU (TIPOABbJKEHHE)

Kputnana cueroBogHa TpeleHKa, KOSITO ChIbPKa 3HAUUTEICH PHCK 32 CHIECTBEHH KOPEKIIUH BBPXY
OayaHcoBaTa CTOWHOCT Ha aKTHBHTE M MACHBUTE Ipe3 CIIEABAINM OTYETHH NEPUONN € TPETIeabT 3a
00e3IeHKa Ha penyTalusITa, Bb3HUKHAA IPU OM3HEC KOMOHWHAIIHS.

[perneast 3a 00e31ieHKa Ha OallaHCOBaTa CTOWHOCT Ha peIyTalusITa, Bb3HHKHAA TP MPUI00MBAHETO
Ha BITM EOO/] B npenxoHu OTYCTHH MEPHOIH, ¢ Oa3UpaH HA METOIMKATA HA TUCKOHTHPAHUTE HETHU
napuydu motoud. MCC 36 OO0e3leHKka Ha aKTHBH HM3UCKBAa Bb3HUKHAIaTa pemyTalus ga Obae
pasmpeneneHa KbM EIUHHIN, TEHepUpamlyd MaphudHd TOTOIM. 3a IIeuTe Ha TecTa 3a oO0e3IeHKa
pemyTanusTa € paslpeneieHa KbM IBITOTPAHUTE aKTHBH Ha JBIIEPHOTO JPYKECTBO, BKIIOYBAIIN
OCHOBHO a/IMMHHCTpPAaTHUBHA Crpaja, u3moi3BaHa oT ['pymara. MeToabT Ha JUCKOHTHPAHWUTE HETHU
MapuyHU TOTOIM ce Oa3mpa Ha MPOTHO3HW HETHU MAPUYHHU TOTOIM, 32 TPUTOIUINEH IMEPHO CIIel
Jarara Ha Oananca. M3non3BaHu ca MPOTHO3HY JIaHHHM 32 Tiedanda Npen NaHbIH, Pa3X0oH 32 JIMXBU U
amoptuzaius (EBITDA), xosTo ce cumra 3a pasyMHO MNPHUOJIMKEHHE Ha HETHUTE MApUYHHU IMOTOIH,
TeHepUpaHu OT ONepaTUBHATa AeWHOCT. [IpuxoanuTte mpe3 BTOpara u TpeTaTa TOAMHA ca MPOTHO3UPAHU
B 5 % pneT, a pazxoaute ¢ 2 % 10 3 % pbeT. IIporHo3HuTe HETHH MAPUYHHU MOTOIM CIIE]T TTOCIETHUS
MPOTHO3MPAH MEPUOJ ca M3YUCIEHH NpH 3 % pBCT HA HETHUTE MAPUYHH MOTOIM CIPSIMO CHIIHA, 9pe3
W3IMOJI3BaHEe HAa METONa Ha ~BEYHATA PEHTA ¢ KOHCTAHTHO HapacTBAIl MPOIEHT ¥ JUCKOHTHPAaHE Ha
Taka MoJlydeHara TepMUHaJIHA CTOMHOCT. M3mon3Banara HopMa Ha IUCKOHTHpaHe € 8 %, € n3uucieHa
KaTo CpeAHONpEeTeryieHa IIeHa Ha KaluTaja Ha ABLIEPHOTO APYXKECTBO. PedynraTure Ha MpHIIOKEeHATa
METOMKa MTOKa3Bat, 4e OajaHcoBaTa CTOWHOCT Ha €MHUIATa, TeHepUpaIla TapUIHA ITOTOIH, 32€/THO C
pasmpesenenarta KbM Hesl peryTalus, € MO-HUCKa OT OmpezesieHaTa Bb3CTaHOBUMA CTOWHOCT, TOpaan
KoeTo PBKOBOICTBOTO cunTa, Y€ HE ca HANWIE MHAWKAIWU 3a 00e3leHKa Ha eAMHHWIIATa, TeHepupaiia
MIApUYHY [TOTOIM U Pa3NpeesieHaTa KbM Hes PeryTals.

PwvkoBoacTBOTO Ha ['pymaTa mperiiexaa penyTaiusaTa B Kpas Ha OTUETHHSI IIEPHO/I, 3a Ja MPELCHH Jalli
HE CBIICCTBYBAT MHUKAIIMU 3a €BEHTYyaJiHa O0E3ICHKA, B ChOTBETCTBHE C BB3IpPHUETATa CUCTOBOJHA
MOJINTHKA, KAKTO € OIMOBECTEHO B Oeiexkku 2.7 u 3.2.
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5. IIpomenu B MC®O

ITocodenute mo-gory MCODO, npomern B MCDO u THIKYBaHHS, ca MPHETH KbM JaTaTa, Ha KOSTO
(hMHAHCOBHTE OTUYETH Cca OJ00PEHH 3a M3[laBaHe, HO BjM3aT B Cuia 3a nmepuoau ciex 31 mekemspu 2005
TOJIMHA.

MC®O 1 (peBuzupan 2005) Msrotesae Ha (puHAHCOBHTE OTUETH B CHOTBeTCTBHE ¢ MCDO
3a TbPBH IIBT

MC®O 4 (pesuzupan 2005) 3acTpaxoBaTEeIIHA JOTOBOPH

MC®O 6 IIpoyuBaHe U OIIEHKA Ha TIPUPOIHU PECYPCH

MCOO 7 DUHAHCOBU MHCTPYMEHTH: OTIOBECTSIBaHE

MCC 1 (peBuszupan 2005) IIpencraBsiHe Ha (PMHAHCOBU OTYETH

MCC 19 (peuzupan 2004) Jloxoau Ha mepcoHaa

MCC 39 (peuzupan 2005) DUHAHCOBH MHCTPYMEHTH: TIPH3HABAHE U OIICHIBAHE

Cranosuine 4 Ha Komurera 3a OrmpenernsHe qanu T0ToBopa clieaBa Aa Obae TpeTupaH KaTo

passcaermns Ha MCDPO JIOTOBOP 32 JIN3UHT

CranoBuie 5 va Komurera 3a Yuactue BBB (HOHIOBE 32 U3BAKIAHE OT yHOTpeOa Ha aKTHBH,

passcaerns Ha MCDPO BB3CTAHOBSIBAHE M MOJ00psBaHE HAa OKOJIHATA Cpeaa

Cranosuiie 6 Ha KomureTa 3a 3anbInKEeHUs], Bh3HUKBAIIW OT YUaCTHs Ha CHiel(UYHY MMa3apu

passcaerns Ha MCPO — OTnagp4HO SIEKTPOHHO M €JIEKTPUIECKO 000pyaBaHe

Cranosuie 7 vHa Komurera 3a [IpeusuncisiBane Ha GUHAHCOBUTE OTYETH IPHU IPUIAraHETO HA

passcaerns Ha MCPO MCC 29 C4eToBOJHO OTYHTAHE IIPU CBPbXUH(IALMOHHN
UKOHOMUKH

Cranosuie 8 Ha Komurera 3a O6mact Ha mpmioxenue Ha MCOO 2

passcaerns Ha MCDPO

KbM marara Ha ChCTaBSHE Ha HACTOSIINTE KOHCOMUAMPAHW (DMHAHCOBH OTYETH PBHKOBOICTBOTO €
HaIlpaBUJIO aHAJIN3 Ha BCUYKHA M3MEHEHUS B TOCOYCHHUTE MO-TOPE CTAHIAPTH M THIKYBAHHS, B PE3yJITAT
Ha KOETO CUUTa, Y€ TAXHOTO MPUIIOKCHHUE HAMA J1a OKa)Ke 3HAYMTEICH €(PEKT BbPXY KOHCOIHIUPAHNUTE
(hrHaHCOBM OTUYeTH Ha ['pymaTa.
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OT4HuTAaHE 10 CETMEHTH

Ha ©0a3za Ha opraHM3alMOHHAaTa CTPYKTypa M BHAa Ha W3BbpIIBaHUTE naelHocTH, Ipymara e
UAeHTUUIIIpATa CIeAHIUTEe OU3HEC CETMEHTH:

T'prOBCKH CErMeEHT

T'opusa na edpo - npojaxda Ha epo B CTpaHATA HA METPOJHH MPOJYKTH B TIETPOIHU 0a3H,
cobctBeHocT Ha ['pynara; OyHKepOBKa Ha rOpHBa U3BBH TEPUTOPHATA HA CTPAHATA,

T'opusa na opeono - mnponaxba Ha JApeOHO HA NETPOJTHH TIPOAYKTH BBB BEpHra
OcH3MHOCTAHITNH, COOCTBEHOCT Ha [ pymnara;

Ilpou3eo0cmeo - MPOV3BOACTBO Ha METAIHU KOHCTPYKUHMH, TPHOH M pe3epBOapu, MOHTaX U
PEMOHT Ha MPOMUIIIICHH 00EKTH; MPOU3BOACTBO U MpOoAaxk0a Ha eJIEKTPOSHEPrus Ype3 BOIHO-
eJIeKTpHYecKa LeHTpana; OyTWiInpaHe Ha MHHEpalHa BOJa, IPOU3BOJACTBO Ha 0€3aKOXOIHH
HAIUTKU ¥ THPTOBUS C TSIX;

Yenyeu - tpancnoptr Ha ropuBa Cbc COOCTBEHM W HACTH TPAHCIOPTHH CPEICTBA; CEPBH3HO
oOciy>kBaHe Ha OCH3MHOCTAHIMH M NMPHHAIJICKALIH KbM TAX OOCKTH 32 THPTOBHS M YCIYTH,
CTPOMTEIICTBO, IOCTaBKa M MOHTaX Ha 000pyJIBaHE U CHOPBKEHHUS; U3TPakKIaHe, U3IOI3BaHe,
NOJABPKAaHE U ONEpPHpaHe ChC CATETUTHU AAJCKOCHOOIIUTETHH MPEXH U WHPOPMALUOHHH
CHCTEMH U MPEJOCTaBsIHE HA YCIYTH Ype3 TAX; OlepupaHe Ha €AWHHA CHCTeMa 3a 00CITy>KBaHE
Y aBTOpH3allMs Ha TUIAIIaHe HAa CTOKH M YCIYTH upe3 M3MOJI3BaHe Ha pa3IUlallaTeSIHU KapTH B
CTpaHaTa; IOPUAMYECKH YCIYTM M KOHCyITauuu, OOydyeHHe M TOATrOTOBKAa Ha KaJpH;
XOTEJIMEpPCKa U PECTOPAHThOPCKAa AEWHOCT M MPEAOCTaBAHE M OPraHHU3aLNsA Ha TypUCTHUYECKU
YCIYTH U IPYTH;

/lpyzu oelitnocmu — anMAHUCTPATHBHU, CIIOPTHU U IPYTH JCHHOCTH.

BaHKoOB cerMeHT

bankoea Oeitnocm - mpuemMaHe Ha JETO3UTH M OTIYCKAaHE HA KPEAWTH, ONEpallMU C IIEHHU
KHWKa ¥ Yy XXIeCTpaHHa BaJlyTa U APYrd (UHAHCOBH yCIYTH.
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Ilempon Xonounz A/l
BEJIEJKKH KbM KOHCOJIH/TUPAHUTE ®UHAHCOBH OTYETH
3a zoounama, npuxkntoueawia na 31 oexemepu 2005
6. OTunTaHe MO cerMeHTH (MPOAbJIKEHHE)
31 nexemBpu 2005 roguna MPOABJIKABAIIM NTEMHOCTH HOPEYCTAHOBEHHA
JEMHOCTH
I'opuBa TopuBana IIpomssox VYciayru Jdpyrn  BankxoBa IIpousson Oo0mo Esmmu Oo0mo
Ha npedHO CTBO JeHHOCTH OeffHOCT CTBO M Ap. Hanuu 3a ['pynara
enpo
XHJ1. JIB. XHJL. JIB. XWJI. JIB. XMJL JIB.  XWJ. JIB. XHJ1. JIB. XHJI. JIB.  XHJL JIB. XHJ1. JIB. XHJ1. JIB.
[Ipuxoau BEHIIHU KIUEHTH 928,546 542,602 562 15,812 729 11,794 789 12,583 - -
[Ipuxoau BBTPEIIHO TPYITOBH MPOIaKOU 672.877 21,932 516 18,558 31,538 1,195 142 1,337  (746.758) -
O061mo npuxoau 1,601,423 564,534 1,078 34,370 32,267 12,989 931 13,920 (746.758) 1,500,834
Pe3yarar Ha cerMeHTa 29,473 6,132 (1,845) (5,087) (15,527) 1,456 (2,731) (1,275) - 11,871
Edekr oT enmuMuHAIINN HA 000POTH MEXTY
MIPOIBJDKABAIIN U TIPEKPATSHH JCHHOCTH (373) 530 - - - (530) 373 (157) - -
Pe3yaraT Ha cerMeHTa cJie] BIAUAHAE HA
eJIMMMH. MEKIY NMpeKpaT. U MPoJ. 1-CTH 29,100 6,662 (1,845) (5,087) (15,527) 926 (2,358) (1,432) - 11,871
Hepasnpenenenu kopnopaTUBHU pa3Xoau - - - - - - - - - (22,435)
Jan oT pe3ynTara Ha aCOUUHPAHU APYKECTBA - - - - (391) - - - - 391
DUHAHCOBHU NMPUXOAU - - - - - - - - - 58,400
DUHAHCOBHU Pa3Xoay MpeycT. JeiiHoCcTH - - - - - 310 - 310 - 310
DUHAHCOBHU Pa3X0aH MIPOABIK. JEHHOCTH - - - - - - - - - (33.780)
O0110 puHaAHCOBH pa3xoaun - - - - - - - - - (33,470)
Pa3xop 3a maHbK IpeyCcTaHOBEHU ACHHOCTH - - - - - (272) - (272) - (272)
Pa3xon 3a nanbK NpoAbIKaBaLIN IEHHOCTH - - - - - - - - - (4,551)
O0mu10 pa3xon 3a 1aHbK - - - - - - - - - (4,823)
[Tewanba/(3ary6a) oT peycT. AEHHOCTH - - - - - 964 (2,358) (1,394) - (1,394)
[Mevan6a oT mpoabIDKaBaLIA ASHHOCTH - - - - - - - - - 10,552
O0110 mevyanda oT NpeKpar. U NPoA. A-CTH - - - - - - - - - 9,158
[Tewanba/(3ary6a) ot mponax0a Ha IPEYCT. A-CTH - - - - - 55,227 (1,660) 53,567 - 53,567
IMeuan6a 3a nepuoaa - - - - - - - - - 62,725
MaiHCTBEHO y9acTHEe IPEyCT. JeHHOCTH - - - - - (90) 1,700 1,610 - 1,610
MalIuHCTBEHO yUaCTHE MPOIBIDK. TEHHOCTH - - - - - - - - - 974
O0110 MATUMHCTBEHO YYacTHe - - - - - - - - - 2,584
[Tpunamnexamnia Ha ['pynarta oT mpeycT.a-cTH - - - - - 56,101 (2,318) 53,783 - 53,783
[Mpunamiexamnia Ha ['pynarta oT Ipoa. A-CTH - - - - - - - - - 11,526
Ipunnagaexama Ha I'pynara - - - - - - - - - 65,309
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Ilempon Xonounz A/l
BEJIEJKKH KbM KOHCOJIH/TUPAHUTE ®UHAHCOBH OTYETH
3a zoounama, npuxkntoueawia na 31 oexemepu 2005
6. OTunTaHe N0 cerMeHTH (MPOAbJKEHHE)
31 nexemBpu 2005 roguna MPOJIBJIKABAIIM JEHHOCTH NPEYCTAHOBEHU JEHHOCTH
I'opuBa na TopuBana IlpousBoxg Ycayru Apyrn  bankoBa IlpousBoj (011011 (1] Eaumn (011711 (1]
enpo apeOHO CTBO AeHHOCTH AeHHOCT CTBO M 1p. Hanuu  3a I'pynmara
XM JIB. XHJL. JIB. XHJI. JIB. XWJI. JB. XHJI1. JIB. XHJI1. JIB. XHJI1. JIB. XHJI. JIB.  XHJL. JIB. XHJ1. JIB.
AKTHBHU Ha CerMeHTa 173,007 175,990 5,298 83,237 21,721 - - - - 459,253
WMuBectuimy mo MeTo[a Ha KamuTaia - - - - 452 - - - - 452
Hepasnpenenenu aktusu - - - - - - - - - 71,594
OO0110 aKTHBH - - - - - - - - - 531,299
3aabIKEeHUs Ha CEKTopa 138,276 199,874 2,217 29,427 763 - - - - 370,557
Hepasnpenenenu 3agbmxeHus - - - - - - - - - 55,708
00110 3a0BJKeHUS - - - - - - - - - 426,265
Pasxoau 3a amopTuzauus 3,486 10,772 2,089 5,503 2,003 711 150 861 - 24,714
Hepasnpenenenu pa3xoau 3a aMopTU3aLys - - - - - - - - 2,559
0010 pa3xoau 3a aMOPTU3ALMA - - - - - - - - - 27,273
Kanuranosu pazxoau 1,324 5,657 320 12,215 444 712 61 773 - 20,733
Hepasnpenenenu kanuTaaoBu pa3xoau - - - - - - - - - 1.034
00110 KAaNUTATOBH Pa3Xxoan - - - - - - - - - 21,767
Konconuaupanu ¢punancoBu otyetd kbM 31 nexemspu 2005 roauna 34



A

Ilempon Xonounz A/l
BEJIEJKKH KbM KOHCOJIH/TUPAHUTE ®UHAHCOBH OTYETH
3a zoounama, npuxkntoueawia na 31 oexemepu 2005
6. OT4yuTaHe MO cerMeHTH (POAbJIKEHHE)
31 nexemBpu 2004 roquna NPOAbJKABAIIUA JEMHOCTH NPEYCTAHOBEHU JEHHOCTH
npeu3YmnciieH I'opuBa na TopuBana IlpousBoxg Ycayru Apyru  bankoBa IlpousBoj (011711 (1] Eaumn (011711 (1]
enpo apeGHO CTBO AeHHOCTH AeHHOCT CTBO H 1p. Hanuu  3a I'pynmara
XHJI1. JIB. XHJL. JIB. XHJI. JIB. XWJI. JB. XHJI1. JIB. XHJ1. JIB. XHJ1. JIB. XHJI. JIB.  XWJL. JIB. XHJI1. JIB.
[Tpuxoau BLHITHA KITUSHTH 558,549 455,532 1,415 7,099 15,581 23,859 5,007 28,866 - -
[Ipuxonu oT amopTH3aIus Ha
OTpHIIaTeITHA PEITyTaIUs - 72 - - 691 1,440 610 2,050 - 2,813
[Tpuxoau BTPEUTHO TPYIIOBU TIPOIAKON 526,404 23,261 15 12,682 36,560 2,752 1,715 4,467 (603,389) -
O61mo mpuxoau 1,084,953 478,865 1,430 19,781 52,832 28,051 7,332 35,383  (603,389) 1,069,855
Pe3yaraT Ha cermeHTa 24,015 (4,399) (353) (1,753) (13,154) 5,693 608 6,301 - 10,657
EdexT oT emuMuHaNMU Ha 000POTH MEXKITY
IPOABIDKABALIY U IPEKPATEHH JEHHOCTU - 1,427 - (25) (282) (1.149) 29 (1.120) - -
Pe3ysaTaT Ha cerMeHTa cJie BJUAHUE HA
eJIMMMH. MeKAY MpeKpaT. U NPoJ. 1-CTH 24,015 (2,972) (353) (1,778) (13,436) 4,544 637 5,181 - 10,657
Hepasmnpenenenn KoprmopaTuBHA Pa3Xxoau - - - - - - - - - (6,890)
JIs1 oT pe3ynraTta Ha acOIMUPaHU IPYKeCcTBa - (519) - - (319) 101 - 101 - (737)
DuHAHCOBH NIPHUXOIU MPEYCT. TEHHOCTH - - - - - 1,380 1 1,381 - 1,381
DUHAHCOBU NIPUXOJIU TIPOIBIDK. TEHHOCTH - - - - - - - - - 12,607
O010 puHAHCOBM NPUXOIH - - - - - - - - - 13,988
DUHAHCOBU Pa3XOAH MPEYCT. TEHHOCTH - - - - - - (22) (22) - (22)
DUHAHCOBU PA3XOAH MPOIBIIK. IEHHOCTH - - - - - - - - - (22,255)
O0610 puHaHCOBM pa3xoaun - - - - - - - - - (22,277)
Pa3xon 3a naHbK TpeyCTaHOBEHH JIEHHOCTH - - - - - (1,580) 494 (1,086) - (1,086)
Pa3xon 3a maHbK MpOabIKABANTN NEHHOCTH - - - - - - - - - (6,.219)
O0u10 pa3xon 3a 1aHbK - - - - - - - - - (7,305)
[Tewyan6a oT mpeycTaHOBEHH JEHHOCTH - - - - - 4,445 1,110 5,555 - 5,555
3aryba oT mpoIbJDKaBAIIN JSHHOCTH - - - - - - - - - (18,119)
3ary0a 3a nepuona: - - - - - - - - - (12,564)
MaMHCTBEHO yYacTHE MPEYCT. NeHHOCTH - - - - - 243 272 515 - 515
ManuuHCTBEHO y4acTHE NMPOIBIIK. IEHHOCTH - - - - - - - - - (1,117)
O0110 MATUMHCTBEHO YYacTHe - - - - - - - - - (602)
[Mpunagnexama wa 'pynara ot mpeycT. A-CTH - - - - - 4,202 838 5,040 - 5,040
[Mpunamiexamnia Ha ['pymnaTta oT npoa. A-CTH - - - - - - - - - (18,206)
Ipunnagaexama Ha I'pynara - - - - - - - - - (13,166)
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Ilempon Xonounz A/l
BEJIEJKKH KbM KOHCOJIH/TUPAHUTE ®UHAHCOBH OTYETH
3a zoounama, npuxkntoueawia na 31 oexemepu 2005
6. OTunTaHe N0 cerMeHTH (MPOAbJKEHHE)
31 nexemBpu 2004 roquna NPOAbJKABAIIUA JEMHOCTH NPEYCTAHOBEHHU JEHHOCTH
npeusynciieH I'opusa Ha T'opuBa na IIpoussoa VYciayru Jdpyru  bankosa IIpousBon Oo6mo Eaumn (011011 (1]
enpo apeGHo CTBO AeHHOCTH AeHHOCT CTBO M 1p. Hanuu  3a I'pynmara
XHJI1. JIB. XHJL. JIB. XHJI. JIB. XWJI. JB. XHJ1. JIB. XHJ1. JIB. XHJ1. JIB. XHJI. JIB.  XWJL. JIB. XHJ1. JIB.
AXTHBHU Ha CETMEHTA 122,221 157,055 8,703 43,204 18,193 419,024 13,937 432,961 - 782,337
WuBectuimm no MeToJa Ha KamuTaia - - - - 413 - - - - 413
Hepasnpenenenu aktusu - - - - - - - - - 71,167
00110 aKTHBH - - - - - - - - - 853,917
3aabKEeHUs Ha CEKTopa 93,602 194,196 4,546 12,929 926 386,348 3,222 389,570 - 695,769
Hepasnpenenenu 3aabkeHus - - - - - - - - - 91,625
00110 3a0bJIKeHUS - - - - - - - - - 787,394
Pasxoau 3a amopTuzauus 4,127 8,728 1,897 3,909 2,737 1,706 456 2,162 - 23,560
Hepasnpenenenu pa3sxoau 3a aMopTU3aLys - - - - - - - - - 5,335
0010 pa3xoan 3a aMOPTU3ALMA - - - - - - - - - 28,895
Kanuranosu pazxoau 2,510 13,470 3,312 7,848 1,654 2,172 148 2,320 - 31,114
Hepasnpenenenu kanuTaaoBu pa3xoau - - - - - - - - - 3.681
00110 KAaNMUTATOBH Pa3Xxoaun - - - - - - - - - 34,795
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Ilempon Xonounz A/1

BEJIEJKKH KBM KOHCOJIMTUPAHUHTE ®UHAHCOBH OTYETH (IIPOAB/I’KEHHUE)

3a zoounama, npuxkntoueawia na 31 oexemepu 2005

7. IIpuxoau ot mpoga:xon

31 nexkeMBpH

31 nexeMBpHu

2005 2004

XHJL. JIB. XHJI. JIB.

Mpen34ncaeH

[Ipuxoau ot mpogax0M Ha METPOJIHU MPOAYKTH U APYTH CTOKU 1,409,620 969,339
[Ipuxoau ot npogaxxOM Ha YCIIyTH 68,749 57,048
[Ipuxoau ot mponax0a Ha NPOIYKIUS 5,051 6,139
IIpuxoau ot Haemu 2,262 1,496
Hernu npuxonu ot nuxBu (0aHKOB CETMEHT) 6,987 15,019
HeTnu npuxonm oT KOMUCHOHHHU (0aHKOB CETMEHT) 2,413 4,293
Hernu npuxonu oT onepauuu ¢ HeHHN KHIDKA (0aHKOB CETMEHT) 2,224 3.848
O0mo 1,497,306 1 182

HpI/IXOZ[I/ITe oT npoz[a>i<61/1 Ha CTOKH C€ CBbCTOAT OT:

31 nexkeMBpH

31 nexeMBpHu

2005 2004

XHJL. JIB. XHJL. JIB.

Mpen34ncaeH

TbMHU ropuBa (An3en, KOTEIHO, Ta3b0I) 770,967 517,581
Ceetnu ropuBa (O€H3UHU, JHKET) 608,578 422,294
Macna u Apyru cTOKH 30,075 29,464
O06mo 1,409,62 969.339

KoM 31 nexemspu 2005 n 2004 roguna ['pynarta e npu3Hania NpuXoau OT Bb3HArpakICHUE M0 CKIIOYEH
noroBop ¢ KoHTpareHT 3a 1ocTaBka Ha TOpUBa Ha CTOMHOCT chOTBETHO 39,923 xun. nB. u 41,170 xu.
nB. Te3n cyMH BKJIIOUBAT KOPEKLUSA B YBEIMYEHHE Ha MpHXoja B pasmep Ha 3,258 xmi. nB. KbM 31
nexeMBpu 2005 ronuHa M KOpeKLMs B HaMalleHHWE Ha mpuxona B pasmep Ha 4,038 xui. nB. kpM 31
nexeMBpu 2004 ronmHa. Ilpn kankynupaHeTo Ha Te€3M CyMH € 3aBHILEHO Bb3HArpakJeHHETO Ha
I'pynara mo To3u AOroBOp C IEJT BH3CTAHOBABAaHE HAa BB3HMKHAJIW ONEPATHBHU Pa3XOId U OTCTBIIKH,
MIPEIOCTaBEHN Ha KIMEHTH, B pa3Mmep Ha 7,929 xwmi. nB. kbM 31 nexemBpu 2005 roauna un 17,901 xu.
nB. kbM 31 nekemBpu 2004 roguHa. PHKOBOACTBOTO cumTa, 4e o0maTa cyma B pasMep Ha 25,830 xuir.
JB. CIE€/ABa J]a C€ BKIIOYM B HM3YHUCIIABAHETO HA BB3HArPakKJCHUETO 1O TO3U JOTOBOP U HETHHUTE MY
pazuetn ¢ KoHTpareHTa, 3a KOETO BOJU MPErOBOpHU ¢ Hero. KbM garata Ha M3roTBSHE HAa HACTOSIINTE
KOHCOJIMAMpPaHW (UHAHCOBM OTYETH obOade ca HalWle WHAWKANWW, Y€ TOBa B3EMaHe €
TpyZHOCHOMpaeMo M B 0003puMo Oblemie Hima Aa Obae uimiateHo oT KoHTpareHTa, mopaand KOeTo
npe3 TeKyLIHs MEepPHOJ € HAYMCIIEH pa3xoJ] 3a o0e3leHKa B pazMmep Ha 7,929 xui. nB. (BUXK CBILIO
ocnexka 14). IlomoOHu wHmuKanuu ca chiiecTByBaii u kbM 31 gexemBpu 2004 roawHa, HO
PBKOBOACTBOTO HE TH € OTYENO, B PE3yJNTaT Ha KOETO HE € 00e3LEHWJIO CIIOPHUTE B3EMaHHS OT
KonTparenra. BpB Bpb3ka ¢ KOpEeKIUSATa Ha Ta3W CBHUIECTBEHA IpElIKa Mpe3 NPEeIXOAHHUS OTYETEH
nepuoj,, CpaBHUTEIHAaTa HWHPOPMALUS B HACTOSLIUTE KOHCOJMHIUPAaHH (UHAHCOBH OTYETH €
Npeu3vncieHa (BIK Chio Oenexka 44).
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Ilempon Xonounz A/1

BEJIEJKKH KBM KOHCOJIMTUPAHUHTE ®UHAHCOBH OTYETH (IIPOAB/I’KEHHUE)

3a zoounama, npuxkntoueawia na 31 oexemepu 2005

7. IIpuxoau ot mpogaxou (MpoAbJIKEHHE)

Hetnure Npuxoau oT 0aHKOBa Z[efIHOCT Ca, KaKToO cjacaBa:

31 nexkeMBpH

31 nexeMBpHU

2005 2004
XHJL JIB. XL JIB.
IIpuxoou om nuxeu u ananozuiHu RPUXoOOu
[IpenocTaBeHH KpeAUTH Ha KIHEHTH 11,958 23,924
IlenHu kHMKA 32 THPryBaHe 1,188 2,547
[IpenocraBenu KpeauTu 1 pecypc Ha OaHKU 943 809
Bsemanus mo caenku ¢ kiaysa 3a 00paTHO W3KYITyBaHe 9 24
Oobuio npuxoou om nuxeu 14,098 27,304
Pazxoou 3a 1uxeu u ananozuunu pazxoou
Jleno3uty oT KIIUeHTH (5,945) (10,330)
Heno3utn ot 6aHKK U APYTH (PUHAHCOBH WHCTUTYLIUH (427) (650)
3aabIDKeHus 10 CACTKY C Kilay3a 3a 00OpaTHO M3KYIyBaHe (67) (409)
Jpyru npuBIe4YEeHN CpeaCcTBa (672) (896)
Oobuwo pasxoou 3a nuxeu (7,111) (12,285)
HeTHu mpuxoau oT JuxBH (0AHKOB CErMeHT) 6.987 15,019
IIpuxoau OT TaKCH B KOMHUCHOHHHU 2,665 5,130
Pa3xonu 3a Takcu M1 KOMUCHOHHU 252 (837)
HeTHH mpuxoau 0T KOMUCHOHHH (0AHKOB CErMeHT) 2.413 4.293
ITeuanba oT mpeorieHka Ha IIEHHN KHIDKA 32 ThPTyBaHe, HETHO 1,694 1,918
ITeganba oT omeparuy Ha IICHHW KHUXKA 32 ThpTryBaHE, HETHO 501 950
[Mevanba ot npoaak6a Ha IIEHHH KHUXA,
00sIBeHH 3a IIpoaak0a, HETHO 29 248
Ileganba oT nepuBaTH 3a THPTOBUS - 549
Ilegan6a oT mpeorieHKa Ha IIEHHN KHUXa,
00sIBeHHU 3a IIpoaak0a, HETHO - 183
ITeyas0a oT omepanum ¢ HeHHH KHUKA (0AHKOB CerMeHT) 2,224 3.848
8. Apyru npuxoaun
31 nexkeMBpH 31 nexeMBpHu
2005 2004
XHJL JIB. XHJL. JIB.
Mpen34ncaeH
[leuanba ot mpoaak6a Ha IBATOTPAHN aKTHBH U - 3,911
MaTepHajd, B TOBa YHUCIO:
Tpuxoou om npoodadicba na Ovicompatinu aKkmueu - 5,760
OmuemHa cmotHOCm HA NPOOAdeHU
OBI2OMPAtiHU AKMUBY U MATEPUATU - (1,849)
[Ipuxonu oT HEYCTOMKH 1,945 2,677
M3numreiim Ha aKTHBH 832 203
HanmomuuTtennu takcu 157 -
Bb3cranoBeHn 00€31EHKH OT NPEAXOIHH MEPUOTN 142 975
OTnHcaHu 3aIbIKSHUS 17 641
AMopTu3alus Ha OTpULaTeTHA pEMyTaIusl - 2,813
Bu3cTtaHoBeHM TaHbBIMT - 234
Hpyru 265 433
Hpyru npuxoau (6aHKOB CErMEHT) _170 786
OG0 3,528 12,673
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Ilempon Xonounz A/1

BEJIEJKKH KBM KOHCOJIMTUPAHUHTE ®UHAHCOBH OTYETH (IIPOAB/I’KEHHUE)

3a zoounama, npuxkntoueawia na 31 oexemepu 2005

9. BbasiancoBa cTOHHOCT HA MPOJAA/IEHH CTOKHU

TbMHU ropuBa (An3en, KOTEIHO, Ta3b0I)
Caetiin ropuBa (OCH3UHU, IKET)
Macna u ApyrH CTOKA

Oo01mmo

10. Pa3xoau 3a maTepuanu

EnexTpoeHeprus v OTOMICHUE

T'opuBa, cMa30uHH MaTepHATTH

Oduc koHCYMaTUBU

PeszepBHu vactu

OCHOBHM CYpOBHHH U MAaTEPHAITH 3a TPOU3BOJICTBO
Bona

PaboTHo 06neKI10

Hpyrun
Paszxonu 3a maTepuanu (0aHKOB CETMEHT)

Oo1mo

11. Pa3xoam 3a BLHIIHM yCJIyTI'H

31 nexkeMBpH
2005
XHJI. JIB.

740,217
567,914
26,012

1,334,143

31 nexemBpH
2005

XHUJI. JB.

3,261
3,187
1,535
1,467
1,003

664
490
1,974
518

14,099

31 nexemBpH

31 nexeMBpHu
2004

XML JIB.
npen3vyuciaeH

484,532
394,104
25,725

904,361

31 nexeMBpH
2004

XHJI. JIB.
Mpen34HcIeH

3,137
2,283
2,075
2,337
2,219
401
612
908
1,314

15,286

31 nexeMBpH

2005 2004
XWJI. JIB. XUJI. JIB.

NMpen3vyucjiceH

Takcu, JaHbLUY 1 KOMUCHOHHU 6,331 6,462
TpancnopTHu pa3xoau 6,385 3,629
Pa3xomu 3a KOMyHUKAIAN 3,159 2,962
Pexnama 1,556 1,243
Haemu 1,152 1,252
Koncynramum 2,143 1,645
PemoHT 1 mompbKKa 2,486 2,375
3acTpaxoBKH 1,652 1,297
CaTeIuTHU CerMEHTH 986 640
Oxpana 388 450
Hpyru pa3xomau 3,664 2,337
Pa3xonu 3a BbHIIHU yCayrd (0aHKOB CErMEHT) 3,292 4,696
O6mo 33,194 28,988
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Ilempon Xonounz A/1

BEJIEZKKH K'BM KOHCOJIHJUHPAHUTE ®HUHAHCOBH OTHYETH (IIPOAB/I’KEHUE)
3a zoounama, npuxkntoueawia na 31 oexemepu 2005

12. Pa3xoau 3a nepconajia
31 nexkeMBpH 31 nexeMBpH
2005 2004
XHJL. JIB. XWJI. JIB.
Npeu34ncIeH
Bob3narpaxaenus 40,173 38,054
ConaiiHu OCUTYPOBKH U HaI0aBKH 10,311 11,881
Obmo 50.484 49,935

13. Pa3xoau 3a amopTH3anus

31 nexkeMBpHU

31 nexeMBpH

2005 2004

XHJL. JIB. XHJI. JIB.

Mpen34ncaeH

JBarorpaiiHu MaTepualHy aKTUBU 25,950 24,564

JBparorpaiiHu HeMaTepualTHu aKTHBH 1,323 1,364

[TonoxxurenHa pemyTanus - 2,967

O6mo 27273 28,895
14. Pa3xonu 3a o0e3nenka

31 nexkeMBpH

31 nexeMBpHu

2005 2004

XHJL. JIB. XHJL. JIB.

Mpen34nciaeH

[TonoxxurenHa pemyTtanus 22,586 5,482
TBpProBcku B3eMaHMs U MaTEpUAJIHU 3a11acl 14,661 19,993
JBarorpaiiHu akTUBU 811 1,675
O0e31eHKN Ha KpeauTH, HETHO (0aHKOB CETMEHT) 2,585 3,982
0610 40,643 31,132

OOe3ueHKaTa Ha TOJIOKUTENHA pemyTanus B pa3mep Ha 22,586 xui. JB. BKIIOYBa OOe3lEHKa Ha
penytauus 12,095 xun. nB., Bp3HUKHana mpe3 2005 roguHa mpu NpuaoOMBaHE Ha JOMBIHUTEICH
MAaJIUHCTBEH A1 - 4.5% OT akuuuTe Ha IbIIEPHOTO ApyxecTBo Iletpon AJl, momoxxkurenHa pemyTanus
B pasmep Ha 2,711 xmi. 5nB. OT mpuaoOMBaHETO Ha IbIIEPHOTO ApyxkecTBo Ebp Jlasyp - Jxenepan
Asueiirer EOO/l, monokutenna penyrauus 1,538 xui. 8. oT npugobusaneto mnpe3 2005 roguHa Ha
JOMBIHNATENEH 151 B pasmep Ha 8.33 % or akuuure Ha TpancKapr AJl, kakTo M TOJOXKUTETHA
penyranus Ha CTOHHOCT 6,242 Xuil. JB., BB3HUKHAJIA Tpe3 IPEIXOAHH OTYETHU NEPUOIU BBB BpPb3Ka C
npunobuBanero Ha [IOK Hadreke A/l (Brx chio Oenexka 21).

Pa3XO,Z[I/IT€ 3a o6e3ueHKa Ha B3C€MaHHA MPE3 TCKYIIUA IMCPUOJ Bb3HUKBAT BbB BPBH3Ka C 06e3ueHKa Ha
pPasucT € KOHTpaI‘CHT (BI/I)K CbIIO Oenexka 7), KaKTO U Ha TbPrOBCKU U APYTHU B3CMAHUS.

Pasxoau 3a o0e3lieHKa Ha IBJITOTPAHHUTE MaTepUATHU AKTUBH IMPe3 TEKYLIUS NEepHOJ Bb3HUKBAT BHB
Bpb3Ka ¢ 00e31IeHKa Ha aKTUBH B ETPOJIHU 0a3u (BHXK chIo Oenexka 19).
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BEJIEJKKH KBM KOHCOJIMTUPAHUHTE ®UHAHCOBH OTYETH (IIPOAB/I’KEHHUE)

3a zoounama, npuxkntoueawia na 31 oexemepu 2005

15. JApyru pa3xoau

AnTepHATUBHU NaHbBLU, HEIPU3HAT JaHBUYCH KPEIUT

Bbpak, nurcu u oTIHCaHu aKTUBU

IIpencraBuTenHU pa3xoau U CIIOHCOPCTBO

Komannuposku

3ary0a oT npogaxx0a Ha ABATOTPAaiHU aKTHUBH U MaTEPUANH, B T.4.:
Ipuxoou om npooasicoa Ha Ovba2OMPATIHU AKMUBU U MAMEPUATU
Omuemna cmotuHOCM HA NPOOAOeHU ObAOMPAUHU
aKmueu u mamepuanu

['mo6u u HeycToiku

Apyrn
Hpyru pa3xonu (0aHKOB CETMEHT)

(01111 (1]

16. DUHAHCOBH NPUXOAHU U Pa3xoau

31 nexkeMBpH
2005
XHJI. JIB.

3,205
3,373
2214
1,078

163

(3,809)

3,972
174
375
980

11.562

31 nexkeMBpH

31 nexeMBpHu
2004

XML JIB.
Npen3qyuciaeH
1,873

907

637

1,190

221
780
1.883

7,491

31 nexeMBpHu

2005 2004
XHJL JIB. XHJL. JIB.
Mpen34ncaeH
Qunancoeu npuxoou
[Ipuxonu OoT NMXBU MO THPTOBCKH B3EMaHUS 6,529 5,519
[Ipuxony oT TMXBHU MO NPENOCTABEHU THPrOBCKU 3a€MU 1,332 794
[Ipuxony oT TMXBU MO NPEJOCTABEHU KPEIUTH HA KapTOAbpKATEIH 436 -
IIpuxoau oT TUXBU OT AaHbUYHATA ATMUHUCTPALIMS 4 107
ITeyan6a ot nmpomax0a Ha IS/ OT ABIIEPHO APYKECTBO, B T.HU. 37,299 -
Tlpuxoou om npooadicoa 71,577 -
Omuemna cmotinocm Ha dena Ha I pynama
6 HemHUme aKmueu Ha ObUWEPHOMO OPYHCECBO (34,278) -
[Ipuxonu oT Bh3HUKHATA OTPUIIATEITHA PEITyTAIUS 7 -
ITeganba oT ormeparuu ¢ IepUBATHUBH, B T.4. 12,397 -
Ileuanba om coenxu 11,450 -
IIpeoyenxu no cnpasediusa CmotuHOCM, HeMmHO 947 -
[TonoxxuteaHU BadyTHU pa3iIuKH, HETHO - 7,402
Jpyru GpuHAHCOBU IPUXOIU 402 166
Obuo 58,406 13,988
Qunancoeu pazxoou
Pas3xonu 3a MMXBHU 110 OAHKOBU 3a€MH U JIU3UHT (10,520) (8,833)
Pa3xomu 3a TUXBH 11O TIOJTYICHH THPTOBCKH 3aEMHU (7,212) (5,895)
Pa3xonau 3a TMXBHU 110 00IMTaI[HOHEH 3aeM (ThPrOBCKH CErMEHT) (1,296) (1,293)
Pa3xomu 3a TUXBY 1O THPTOBCKH 3aABDKCHUS U IPYTH (802) (469)
3ary0a OT onepanuy ¢ ICpUBATUBH, B T.4. - (5,016)
3aeyba om coenxu - (3,033)
Ilpeoyenxu no cnpasediusa cCmouroCm, HemHo - (1,983)
OTpuLaTeNHN BAIyTHH PA3JINKH, HETHO (11,677) -
baHKOBU TakCH, KOMUCUOHHU U APYTH (PMHAHCOBU Pa3Xo1u (1,963) 771
Oouo (33.470) (22,277)
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Ilempon Xonounz A/1

BEJIEZKKH K'BM KOHCOJIHJUHPAHUTE ®HUHAHCOBH OTHYETH (IIPOAB/I’KEHUE)
3a zoounama, npuxkntoueawia na 31 oexemepu 2005

16. @®UHAHCOBM NMPUXOAHU U Pa3xoau (MPoabJKeHUE)

[IpencraBenuTe (hMHAHCOBU MPUXOAH M Pa3X0JI CE OTHACAT 32 ONEPAIMUTE HAa ThPTOBCKUS CETMEHT, C
U3KJIIOYCHUE Ha TOJIOXKUTEIHUTE U OTPULIATCTHUTE BAYyTHU Pa3iuKU, KOUTO BKIIOUBAT U PE3YNITATUTE
OT OIEpaNUUTEe Ha OAHKOBHSI CETMEHT - HETHU IOJIOKUTETHH BaTyTHU pazyuku 3a 2005 u 2004 ronuHa
B pa3Mmep Ha cb0oTBeTHO 310 xmi. nB. u 1,380 xuu. 8.

B kpas na 2005 roguna ['pynarta ce ocBoOOXaaBa OT JsUT OT ABIIEPHO JPYKECTBO B pazmep Ha 21.23
%, 4upe3 mpoxax0Oa Ha akuWU Ha ApyxecTBOTO Ha bwarapckara ®ongosa bopca (bDB). B pesyntar Ha
CHETKUTE € OTdyeTeHa medyanba B pasMep Ha 37,299 xuin. nB., GopMupaHa KaTo pa3iuKa MEXKIY
MOCTBIVIEHUATA MO CHAENKaTa M ChOTBETHHA [ HAa ['pymata OT HETHHUTE aKTHUBU Ha IBIIEPHOTO
IpyxkecTBo. YacTHUHOTO OCBOOOXKIABaHE OT 51 OT JBIIEPHOTO JpPYKECTBO HE OTroBaps Ha
KpUTEPUUTE 3a IPEYCTAaHOBEHA AEHHOCT.

17. JlanbuHO o0/1araHe

PasxomsT 3a maHBK BKIIOYBA CyMaTa Ha TEKYIIWTE pa3Xoad 3a JaHBIM BBPXY IMedaidata u
OTCPOUCHHUTE Pa3XOJM 3a JaHBIM BBbpPXY Nedanbara cbriacHo m3uckBaHusTa Ha MCC 12 Jlanbim
BBpPXY noxona. B oruera 3a moxoauTe pa3xoabT 3a JAaHBK € MPEACTaBEH HETHO OT JAaHbKa BHPXY
nevanbara oT mpoAakdara Ha MPEyCTAHOBCHUTE JICHHOCTH.

31 nexkemMBpH 31 nexeMBpHu

2005 2004

XHJL JI B. XHJL. JIB.

Mpen34ncaeH

Tekytn pa3xon 3a JaHBK 8,870 6,053

M3meHeHue B OTCPOUCHUTE JaHbBIH, B T.4. (815) 1,252

Om npuznamu uny 8b3HUKHAIU NPe3

200UHAMA BPEeMEHHU PA3IUKU (815) 2,399

Om Kopexyus 8 0aHbYHAMA CMABKA - (1,147)

00110 pa3xo/ 3a JaHbK B 0TYETA 32 IOXOUTE, B TOBA YHCJIO: 8,055 7,305

Jlanvk 6vpxy nevanbama Ha npoOwBANCABAUIU OCUHOCTIU 4,551 6,219

Jlanvk 6vpxy nevanbama Ha npeycmano8eHu OetuHoCmu 272 1,086
Jlanvk 6vpxy nevanbama om npooaxcoama Ha

npeycmanogenu oetinocmu (benexcxa 18) 3,232 -

CehllocTaBKaTa MEXJy CUCTOBOJHATA Iedyalida W pa3xoAa 3a JaHbK, KAaKTO W U3YHCICHUATA 3a
e(eKTUBHUS NaHb4eH mpoieHT kbM 31 nmexkemBpu 2005 u 2004 roamHa ca MPENCTaBEHH B CICIHATA
Tabauma:

31 nexkeMBpH 31 nexeMBpHu

2005 2004
XHJL JIB. XHJL. JIB.
MPEeu34YnuC/JICH
Cuemosoona neuanba/(3a2yba) npedu oanvyu 13,981 (5,259)
Ileuanba om npoodasicoa na npeycmarosenu
Oetinocmu npedu danvyu (benexcka 18) 56,799 -
CueroBogHa nevyanoa/(3aryda) 70,780 (5,259)
[IpunoxxuMa naHbpYHA CTaBKa 15.0 % 19.5%
Pasxon 3a /(mpuxon oT) JaHBK BBPXY Ievandara
MIPH MIPUJIOKUMATa JaHbYHA CTaBKa 10,617 (1,026)
EdexT oT mpomsiHa B JaHbYHATA CTaBKa - (406)
JlanbueH epeKT OT MOCTOSIHHU Pa3iIuKU _(2,562) _ 8737
Pa3xon 3a nanbk 8.055 7,305
EdexTuBHA 1aHBYHA CTABKA 11.38 % (138.90 %)
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BEJIEZKKH K'BM KOHCOJIHJUHPAHUTE ®HUHAHCOBH OTHYETH (IIPOAB/I’KEHUE)
3a zoounama, npuxkntoueawia na 31 oexemepu 2005

17. JanbuHo obsiarane (MpoabJsKeHUe)

EdektsT 0T mocTosiHHY paznuku kbM 31 nekemBpu 2005 roguHa BKIFOYBA OCHOBHO KOHCOJIHIAIIMOHHU
KOPEKIMKM BHPXY (DUHAHCOBUS PE3YITAT — Pa3iMKH MEXAy medanbara OT Mpoaaxkdara Ha JBIICPHU
JIPY’KE€CTBa B MHIUBUAYATHUTE U KOHCOTUAUPAHUTE (PMHAHCOBU OTYETH M OOC3ICHKH HAa PEIyTaIus U
B3€MaHUs, KOUTO Ca KOPUTHpAIH KOHCOJMUAMpaHaTa Iedyanda, 0e3 Ja ce OTpassaT BHPXy pasxoja 3a
JTaHbBK.

OTCpOYCHHUAT NaHBUYCH aKTUB, MPEJCTaBEH B OajaHca, Bh3HWKBA B PE3YNITAT HA HAYMCICHUTE JAHBIIU
BBPXY evyandara BbpXy HaMalIsieMd BPEMEHHHU Pa3luKd, epeKThT OT KOUTO €, KAaKTO CIIe/Ba:

31 nexemBpu 2005 31 nexemBpu 2004
npeu3yucieH
Bpemenna Jlanbuen Bpemenna Janbuen
Pazauka eexT paziauka eexT
XWJIL. JB.  XHJL JB. XHJL. JIB. XHIL. JIB.
Canjo B HAa4aJI0TO HA Mepuoaa
HeTHu pa3iuku oT IOCI. OIICHKa U aMopT. Ha JIA (55,843)  (8,375) (58,847) (11,469)
JlanpuHa 3ary0a 3a mpeHacsHe 31,676 4,750 42,960 8,376
ITocnenpaina OjeHKA HA AKTUBH 12,826 1,923 13,152 2,564
[IpoBu3uM 3a HEMON3BaH OTITYCK HA IEPCOHANA 2,153 323 2,052 402
O6mo 9.188) _(.379) _(683) —(127)
IMpu3HaTu npe3 nepuoaa
HeTHu pa3iuku oT IOCI. OIICHKa U aMopT. Ha JIA 29,728 4,460 (414) (80)
JlanpuHa 3ary0a 3a mpeHacsHe (31,676)  (4,750) (18,265) (3,562)
[Tocneapaina oneHKa Ha aKTHBH (8,032) (1,206) (4,725) (921)
[IpoBu3uu 3a HEMON3BaH OTITYCK HA IEPCOHANA (1,639) (245) (1,567) (306)
O6mo (a1.619) (1,741) (24,971) (4.869)
Kopekuus Ha 1aHb4YHaTa cTaBKa
HeTHu pa3iuku oT OlleHKa U aMmopTH3anus Ha JJA - - - 2,661
JlanpuHa 3ary0a 3a mpeHacsHe - - - (1,111)
[Mocnenpaia oreHKa Ha aKTUBU - - - (380)
ITpoBU3MH 3a HEMOJI3BAH OTITYCK HA MEPCOHANA - - - (23)
Oo0mo - - - 1,147
IpunodnTn/m3e3nun ype3 OU3HeC KOMOMHAITUMN
HetHu pa3iuku oT mocii. oueHka u aMmoprt. Ha JIA 10,664 1,600 - -
Jlanbuna 3ary0a 3a mpeHacsiHe - - - -
[TocnenBaia orieHKa Ha aKTUBH (21) 3) - -
[IpoBu3nu 3a HEMOI3BAH OTIYCK Ha ITEpCOHANa (425) (64) - -
OG0 10,218  _1,533 - -
Bb3HMKHAIN Npe3 nepuojaa
HeTHu pasiuku OT MOCI. OIIEHKa U aMopT. Ha JIA 603 89 3,418 513
JlanbuHa 3ary0a 3a mpeHacsHe 7,653 1,148 6,981 1,047
[TocrmeaBaina oleHKa Ha aKTHBH 7,117 1,069 4,399 660
[TpoBu3MH 3a HEMOI3BaH OTITYCK Ha MEPCOHANA 1,684 250 1,668 250
O6o 17,057  _2.556 16,466 —2,470
Canjo B Kpasi Ha epuoaa
HeTHu pa3iuku oT IOCI. OIICHKa U aMopT. Ha JIA (14,848)  (2,226) (55,843) (8,375)
JlanpuHa 3ary0a 3a mpeHacsHe 7,653 1,148 31,676 4,750
ITocnenBara OIleHKA HA AKTUBU 11,890 1,783 12,826 1,923
ITpoBu3nM 3a HEMON3BaH OTITYCK HA MEpCOHaa 1,773 264 2,153 323
0610 _6468 __ 969 (9,188) 1,379)
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BEJIEZKKH K'BM KOHCOJIHJUHPAHUTE ®HUHAHCOBH OTHYETH (IIPOAB/I’KEHUE)
3a zoounama, npuxkntoueawia na 31 oexemepu 2005

18. IIpeycTanoBeHu AeliHOCTH

[Ipe3 2004 romuna I'pymarta cTapTupa aKTHBHU HPETOBOPH C UyXAECTpaHHA (prHAHCOBAa MHCTHUTYLHS
BBB Bpb3Ka ¢ mponaxoOara Ha EBpobank AJl (bankara), KOSITO NpPECTaBIIIBA CAMOCTOSTEIICH OM3HEC
cermeHT. [IperoBopure ca ycmemHo 3aBbpiieHd npe3 Maid 2005 roauHa cbC CKIIOYBAHETO Ha
OKOHYATeJIeH JIOTOBOp 3a mpoaaxkOa. [Ipuxomute ot mpomaxOara Ha nena Ha ['pymara BB3nMM3aT Ha
91,680 xwmn. nB. Karo wacTt OT ycnmoBusTa mo JOroBopa 3a mnpojaxoOara ['pymata wnskymyBa
JIOT'BJIHUTEICH MUHOPUTAPEH J5U1 OT IPYTrUTe akiuonepu Ha bankara Ha ctodHoCT 3,022 Xui. JB. KaTO
YBEJIIMYCHUETO HAa WHBECTHIHATA Ha ['pymara B IBIIEPHOTO APYKECTBO HE € OTYETEHO KAaTO OW3HEC
KOMOWHAIUs, Thil Kato I'pymaTta ce ocBOOOXKaBa OT HETO HEMOCPEACTBEHO ClIe]] MPUIOOUBAHETO MY.
To3u g5 e mponajeH eAHOBPEMEHHO ¢ Jiela Ha ['pymnara Ha chlllaTta CTOMHOCT, Ha KOSTO € MPHIIO0UT,
Mopajy KOETO HE € OTYETEH PEe3yJITaT OT Mpoiaxodara my.

[Ipe3 mecen mait 2005 ronuna ['pymaTa ce ocBoOoXxaaBa upe3 mpoaaxoda 3a 1 JieB OT y4acTHETO CH B
I'pynata na ®unexc AJl, sxatouBamia Gunexc A1, K3Y A/l u K3V Umxenepunr JA33/1.

IIpes mecen ampun 2006 rogumHa ['pymara mpomaBa ydacTHETO CH B aCOLMHMPAHOTO JIPYKECTBO
Komynuxamms 2002 A/l 3a 25 xui. nB.

[lewanbaTa ot nmpomaxbaTa Ha ABIIEPHUTE M ACOLMHUPAHOTO APYKECTBO B pa3Mep Ha 56,799 xui. nB. e
npeAcTaBeHa B OTYETa 3a JOXOJUTE HETHO OT JaHbK 3,232 XuWil. JIB., M3YHUCIICH NPH MPUIOKEHUETO Ha
edpexTHBHATA JaHbYHA cTaBKa 5.69 % Ha JlpyxecTBoTo-Maiika 3a 2005 roauHa.
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BEJIEJKKH KBM KOHCOJIMTUPAHUHTE ®UHAHCOBH OTYETH (IIPOAB/I’KEHHUE)

3a zoounama, npuxkntoueawia na 31 oexemepu 2005

18. IIpeycTanoBeHnu geiHOCTH (MMPOABJKEHNE)

AXTHUBHTE U IIaCHMBHUTEC, OT KOUTO prnaTa (&S] OCBO60)KI[aBa B CJIICACTBHUC Ha npoL[a>K6aTa Ha JBIICPHUTC

APYKECTBA Ca KAKTO CJICABaA:

JbarorpaiiHu MaTepualHy aKTUBH
[IpenoctaBenu kpeautu

Jpyru B3eMaHus U KpaTKOCPOYHU aKTUBU
Lennu kHMXa U Apyrd (UHAHCOBU aKTUBU
Bsemanus oT puHaHCOBH MHCTUTYLIMN
(mapuyHHU €KBUBAIICHTH)

[Tapuunu cpeacrsa

[lony4yeHn 1eno3uTH OT KIMEHTH, OaHKH
U Ipyrd (UHAHCOBU HHCTHTYLIUU
3aIbIKEHUS 110 32€MU U

JpYTH MIPHUBJICYEHU CPEICTBA

OTCpoYeHN NTaHBYHH TAaCUBU

Hpyru 3anbmKeHns

BcuYKO HETHHM AKTHBH

Js11 Ha MAJTIUHCTBOTO

Jsn na I'pynara

Bcuuko mapuvHY MOCTHIUICHUS OT MPOoIaxoara B T.U:

Konmponen naxem

Munopumapen naxem
[Mnamanus 3a MOKynKa Ha MUHOPUTAPEH IS
W3ne3nu mapuyHu CpeaCcTBA U CKBUBAICHTU

Heren MAaPUYCH MOTOK IO 0TYETA 32 NAPUYIHUA MMOTOK

Hetnure MNapuvHv MmOoTouMx Ha MNPCYCTAHOBCHUTC I[CﬁHOCTPI,

EBpobank I'pyna (011711 (1]
AJl DuHekc
11,808 8,644 20,452
219,489 - 219,489
5,720 2,521 8,241
77,497 - 77,497
84,886 - 84,886
49,860 546 50,406
(376,969) - (376,969)
(28,794) - (28,794)
(19) (1,591) (1,610)
(8,909) (5.171) (14,080)
34,569 4,949 39,518
(1,473) 3,177) (4,650)
33,096 1,772 34,868
94,677 - 94,677
91,655 - 91,655
3,022 - 3,022
(3,022) - (3,022)
(134.746) (546) (135.292)

(43.091) (546) (43.637)

BKJIFOUCHU B KOHCOJMAUPAHUA MapUiCH

noTok kbM 31 gexemBpu 2005 u 2004 roguna ca, KakTo clie/Ba:

31 nexkeMBpH 31 nexeMBpHu

2005 2004

XHJI. JIB. XHJI. JIB.

HetHu nmapu4Hu noTouu OT onepaTUBHATA ACHHOCT 20,036 40,280
HetHu napuynu noTouu OT UHBECTUIIMOHHATA JCHHOCT (4,887) 402
Hernu mapuunu notouu ot puHAHCOBaTa ACHHOCT - 7,137
O01110 HETHU MAPUYHHU MOTOIH 15,149 47,819
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BEJIEJKKH KBM KOHCOJIMTUPAHUHTE ®UHAHCOBH OTYETH (IIPOAB/I’KEHHUE)

3a zoounama, npuxkntoueawia na 31 oexemepu 2005

19. JAbaArorpaiiHu MaTepruaIHi U HEMATEPUAJIHU AKTUBH

3emu n Mamman, Tpaucn. Pa3x. 3a HIA O61mo

crpaau ChOPbKEHHUS cpen- npuaoo. JA

u obopyaBaHe CTBa U na JIMA
apyru
XHJI. JIB. XMJI. JIB. XHJI. JIB. XWJI. JIB. XMJI. JIB. XMJI. JIB.

Omuemna cmoiinocm
IIpen3unciieHo cajino
Ha 1 sayapu 2004 168,237 146,654 45.205 29,005 6,152 395,253
[punoburu 1,324 8,757 4,529 18,488 1,697 34,795
Tpauchepu 4,759 26,810 4,558 (36,565) 438 -
[Ipunoburn upes 6uzHec
KOMOUHAIHS - 33 9 - 10 52
Wzne3nmu (2,645) (2,093) (4,094) (1,962) (504) (11,298)
O06e3eHka (720) (954) (1) - - (1,675)
IIpen3unciieHo cajino
Ha 31 nexemBpu 2004 170,955 179,207 50,206 8,966 7,793 417,127
[punoburu 572 4,517 2,208 7,552 6,918 21,767
Tpauchepu 1,386 8,086 1,689 (11,689) 528 -
[Ipunoburn upes 6uzHec
KOMOUWHALIS - 8 8,675 1,208 27 9,918
Wzne3nu (4,173) (1,788) (628) (322) (770) (7,681)
W3zne3nu upe3 OusHec
KOMOHHAIIHS (14,688) (3,177) (4,407) (1,490) (542) (24,304)
O0e31eHka (468) (343) - - - (811)
Cango Ha
31 nexemBpu 2005 153,584 186,510 57.743 4.225 13.954 416,016
Hampynana amopmusayus
IIpensunciieno cajano
Ha 1 snyapu 2004 33,628 45,626 18.531 - 2,638 100,423
Hauncnena 2,931 15,341 6,293 - 1,363 25,928
Tpanchepu 85 1 (86) - - -
Usnucana (1.232) (1.467) (3.602) - (306) (6,607)
IIpen3unciieHo cajino
31 nexemBpu 2004 35,412 59,501 21.136 - 3.695 119,744
Hauucnena 3,148 16,348 6,454 - 1,323 27,273
Tpancepu 3 23 (26) - - -
M3nucana (774) (541) (413) - (324) (2,052)
Wznucana upe3 OuzHec
KOMOMHAIIHS 861 (1.287) (1,537) - (167) (3.852)
Cango Ha
31 nexemBpu 2005 36,928 74,044 25,614 - 4.527 141.113
BasiancoBa cToiiHOCT
KkbM 1 sHyapu 2004 134,609 101,028 26,674 29,005 3,514 294.830
BasiancoBa croiiHoCT
kbM 31 nexemepu 2004 135,543 119,706 29,070 8,966 4,098 297,383
BasiancoBa croiiHOCT
kbM 31 nexemspu 2005 116,656 112,466 32,129 4,225 9,427 274,903
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BEJIEZKKH K'BM KOHCOJIHJUHPAHUTE ®HUHAHCOBH OTHYETH (IIPOAB/I’KEHUE)
3a zoounama, npuxkntoueawia na 31 oexemepu 2005

19. JABJAroTpaiiHu MaTepHaJIHU U HEeMaTePHATHHA AKTHBH (MPOAbJIKEHHE)

JbarorpaiiHn MaTepHaiHu aKTUBH ¢ OanaHcoBa cToiHOCT KbM 31 nexemBpu 2005 roxuHa 96,087 xu.
JIB. CIIy’KaT KaTto oOe3nevyeHus no 0aHKOBU 3aeMH, IMOJTyYeHH oT ['pynara.

Wudopmanus oTHOCHO OM3HEC KOMOMHAIMUTE, Ype3 KOUTo [ pynara mpumoOuBa Wi ce 0CBOOOXKIaBa
OT IBJITOTPAWHN aKTUBU Ca OMIOBECTEHU B Ocnexka 21 u Genexka 18.

20. HMNuBecTHIMHU B ACOLUMPAHU U APYTH APYKeCTBA

HWHBecTHIINH B aCONMHPAHHA
JpyKecTBa

Hadrexc Umxenepunr AJ]
ITerpon Unxenepunr AJ]
Crnoprenur A/l

Tema Hro3 AJ]

[1®K ITomopue AL

[I®OK Cnaprak AJ]

ITerpon Kapt Cepsus EOOJ]
Komynukanusg 2002 Al

OO0 aconuupanu
Jlpyru uHBeCTHIUU

Tpanc bonkan Oiin
[Maiinnaitn bearapus AJ]
Kanuran 3000 A1

Apyrn

OO61I0 IPYr¥ MHBECTHIIMH
Oomo

31 nexemBpu 2005

HNuBecTnnus

XHUJI. JIB.

405

Jsa ot
neyajaoure/
(3aryoure)
XHJI. JIB.

(260)

Jsan

%

34 %
40 %
34 %
50 %
49 %
34 %

6.92 %

31 nexemBpu 2004

NPEeU34ncIeH
HNnBecTumMs Jsa ot
neyaJioure/
(3aryoure)
XHJI. JIB. XHJI. JIB.
222 47
27 -
19 1
132 (350)
- (519)
13 a7
413 (838)
107 -
45 -
- 101
152 101
65 37)

Jan

%

34 %
40 %
34 %
50 %
49 %
34 %

50 %

14.28 %
6.92 %

NuBectunuure B Tema Hro3 AJl u I[IOK Cnaprak AJl, c mbpBOHaYanHa CTOMHOCT ChOTBETHO 115 xmit.
nB. 1 17 Xun. 1B., ca 00€3LEHEHN B MPEIXO0IeH OTUYETECH NEPUO/, a Tpe3 TEKYIIHs epro € o0e3leHeHa
napectunusTa B Kanuran 2000 A/JI.
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Ilempon Xonounz A/1

BEJIEZKKH K'BM KOHCOJIHJUHPAHUTE ®HUHAHCOBH OTHYETH (IIPOAB/I’KEHUE)
3a zoounama, npuxkntoueawia na 31 oexemepu 2005

20. NHBecTHIMY B ACONUHPAHM U IPYTH APY:KecTBA (IPOAbIKEHHE)

OO01muTe CTOMHOCTH Ha aKTUBUTE, ACHBUTE, MPUXOANTE M (DMHAHCOBHUTE PE3YJITATH HA aCOLMUPAHUTE
npyxectBa kbM 31 nekemBpu 2005 u 2004 roguHa ca, KakTo Cle/Ba:

AKTHBH IMacusn Hernn  Ilpuxoam IHevanba/
aKTUBH (3ary0a)
XHJI. JB. XUJI. JB. XWJI. JIB. XWJI. JIB. XWJI. JIB.

31 nexemBpu 2005 roguna
Hadrexc Umxenepunr AJ] 17,519 16,328 1,191 31,007 480
IMerpon Unxenepunr AJl 216 245 (29) 95 (25)
Cnoprenut AJ] 58 - 58 2 2
Tema Hioz AJ] 382 812 (430) 1,227 71
[N®K I[Momopue Al 2,801 3,856 (1,055) 360 (1,206)
[N®K Cnaprak AJ] 580 4,105 (3.525) 40 (476)
O6umo 21556 25346 (3790) 32731 (1154)

31 nexemBpu 2004 roguna
Hadrexc Unxenepunr A/l 6,811 7,403 (592) 19,869 (1,098)
Ierpon Unxenepunr AJl 173 177 4) 949 (68)
Crnoprenut A/l 56 - 56 3 2
Tema Hioz AJ] 235 736 (501) 919 (404)
[N®K I[Momopue Al 1,173 1,022 151 17 (702)
[N®K Cnaprak AJ] 704 3,753 (3,049) 196 (1,001)
Komynukanus 2002 AL 644 619 25 1,501 (36)
O06wo 9,796 13.710 (3.914) 23.454 3.307)
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BEJIEZKKH K'BM KOHCOJIHJUHPAHUTE ®HUHAHCOBH OTHYETH (IIPOAB/I’KEHUE)
3a zoounama, npuxkntoueawia na 31 oexemepu 2005

21. Penmyranusi, HeTHO

Omuemna cmoiiHocm

KbMm 1 sinyapu 2004 ronnna (Mpen34ucIeHo)

Bnb3uuknana npes nepuoaa
OO0e31eHKa Ha perryTarus
OTnrcaHa MOJIOKUTEITHA PEITyTalus

KbMm 31 nexkemBpu 2004 ronuna (mpeusd.)

Hetupane ¢ oTueTHa cTOMHOCT Ha

1 stayapu 2005 romuna cerimacao MCOO 3
TpaHcdep Ha oTpUIIATETHA PEMyTaHI KbM
HepasIpeaeieHa nmedainoa keM 1 ssayapu 2005
roguHa cbriiacio MCDO 3

KbMm 1 sinyapu 2005 roauna

Bnb3uukHana npes nepuoaa
O06e3neHka Ha penyTaius (Oenexka 14)

KbMm 31 nexkemBpu 2005 roquHa
Hampynana amopmu3zayus
KoM 1 sinyapu 2004 roquHa (nmpeu34nciaeHo)

Hauncnena amoptusanus (Oenexka 13)
Otnucana aMOpTU3aLHA

KbMm 31 nexkemBpu 2004 ronuna (mpeusy.)

Hetupane ¢ otueTHa CTOHHOCT Ha
1 ssmyapu 2005 roauna cerimacao MCOO 3

KoM 1 simyapn 2005 roguna
KoM 31 nexemepu 2005 rognna

BbanancoBa CTOHHOCT KbM
1 sinyapu 2004 ronuHa (Mpen3vucieHa)

BbanaHcoBa CTOHHOCT KbM
31 nexemBpu 2004 roguHa (npeu3yuciaeHa)

BanancoBa cToiiHOCT
KkbM 1 sinyapu 2005 roquna

BbanancoBa croiiHoCT
KkbM 31 nexemBpu 2005 roquHa

IlookuTETHA
penyTanusi
XHJI. JIB.

14,833

5,482
(5,482)
(28)
14,805

(5,516)

9,289
16,344
(22,586)
3,047

2,566
2,967

a7
5,516

(5.516)

_12.267
—9.289
—9.289
—3.047

OTpuuartenna
penyTaunus
XWJI. JIB.

(13,701)
(715)

(14,416)

4,819

(2,006)
(2,813)

(4,819)

4.819
(11,695)
0.597)

Penyranus,
HETHO
XHJI. JIB.

1,132

4,767
(5,482)
(28)
389

(697)

9,597
9,289
16,344
(22,586)
3,047

572

3.047

B pesynrar Ha ckmouenu caenkn Ha b®b mpes 2005 rommna I'pymara mpumoOMBa MHHOPHUTAPHH
JSUTOBE OT IIBIIEPHU JIpy)KecTBa. Bh3HWKHAJIATA MPH MOKYMKATa MM pPeryTalys Ha o0ma CTOWHOCT
13,633 xm. 51B. € obe3rieHeHa (BIK ChIo Oenmexka 14).
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Ilempon Xonounz A/1

BEJIEZKKH K'BM KOHCOJIHJUHPAHUTE ®HUHAHCOBH OTHYETH (IIPOAB/I’KEHUE)
3a zoounama, npuxkntoueawia na 31 oexemepu 2005

21. Penyranusi, HeTHO

KoM 30 ronu 2005 roguna [IpykecTBoTO-Maiika npuaoOuBa KOHTpoa Bepxy Ebp Jlazyp — xenepan
Asueiirsn EOO/] u npiepHoto My apyskectso [Ipodmait AL

Ha 30 rorm 2004 rommua I'pymara mpumobmBa koHTpodl BbpxXy lletpon Kapr Cepuz EOO/] upes
MOKYIKa Ha Jiela Ha Jpyrus ChApYXHUK. Jlo narata Ha Tasu OusHec komOuHamus ['pymarta orumra
naBectunuaTra cu B Ilerponmr Kapr Cepsm3z EOOJ] kaTo acomumpano ApPYKECTBO IO METOma Ha
COOCTBEHUS KaruTall.

CrpaBesIMBUTE CTOMHOCTH Ha pa3rpaHMYMMHUTE aKTHBU M MAacUBH KbM JaraTa Ha NMPUI0OMBAHETO Ha
IOBLIEpHUTE Jpy)XecTBa W (QOpPMUPAHETO Ha pemyTauusiTa, BB3HMKBALla B pe3yaTaT OT OW3HeEC
KOMOWHALIMUTE ca, KaKTO CJIeBa:

Enp Jla3yp — J:xenepaa Ilpodaaii Al IMerpoa Kapt
ABueiibn EOO/] CepBusz EOO/L
30 ronn 2005 30 ronm 2005 30 ronu 2004
XHUJI. JIB. XHUJI. JB. XH1JI. JB.
CnpaBeJIMBH CTOHHOCTH HA
Pa3rpaHNYUMHTE AKTHBHU U NACUBH
JBarorpaiiHu akTUBU 9,918 - 52
HuBecturyu 49 - -
Martepuanau 3anacu - - 7
Bzemanus 198 3,050 2,064
[Tapuunu cpeacrsa 12 39 1,316
3arbKeHUs (12,800) (3,033) (2,205)
OTcpodeHn TaHbYHH ACUBU a7 - -
O06mo (2,706) 56 1,234
Edexrusen npouenT Ha ['pynaTta 100 % 98 % 100%
EdextnBen a1 Ha I'pynara
B HETHHUTE AKTHBH (2,706) 56 1,234
Ilena Ha npuodnBaHe 5 49 519
MMonoxurtenna /(orpuuaresnana)
pemyTauus _2711 _(115)
[Tnarena cyma upe3 mapuyeH MoToOK %) (49) (519)
[Ipunobutn mapuyHu cpeacTaa 12 39 1,316
Heren napu4eH NOTOK OT cAeJIKaTA I _ 3109 __ 1797

[Mpodopma nHGOpMAaIUs OTHOCHO eeKTuTe 0T OM3HEC KOMOHMHAIIMHUTE BHPXY OTYETa 33 JOXOJUTE Ha
I'pymata 3a 2005 u 2004 roawna, B CiIy4ail, 4e ce MpHEME, 4e¢ Te3W OM3HEC KOMOWHAIIMU ca OWIH
OCBIIIECTBCHN B HAYAJIOTO HA CHOTBETHUS TIEPHOJL, € KAKTO Clie/IBa:

IIpodopma pesyaraTn JoknanBanu
(HeoIMTHPAHM) pesyararu
2005 2004 2005 2004
XML JIB. XHJI. JIB. XHJI. JIB. XHJI. JIB.
IIpuxoau ot npoabIHKaBaIy 1EHHOCTH 1,489,519 1,039,557 1,488,895 1,038,939
[Tewyan6a oT nmpobIKABAIM JSHHOCTH 8,675 (17,943) 10,552 (18,119)
B m. u. npunaonesxcawa na cobcmeernuyume 11,526 (18,193) 11,526 (18,206)

EdexTbT oT OM3HEC KOMOMHALIMUTE 32 TIeproJia clie]l MPUA0OMBAHETO Ha IBIEPHUTE JPYKECTBA BHPXY
(uHaHCOBHSA pe3ynTar Ha ['pynara oT mpobiKaBaliuTe JeHHOCTH ¢ Hamalenue ¢ 1,538 xwui. JB. mpe3
2005 roguna u yBenmdeHue cbe 188 xui. mB. mpe3 2004 ronuHa.
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Ilempon Xonounz A/1

BEJIEZKKH K'BM KOHCOJIHJUHPAHUTE ®HUHAHCOBH OTHYETH (IIPOAB/I’KEHUE)
3a zoounama, npuxkntoueawia na 31 oexemepu 2005

22, IIpenocraBenu KpeauTH U APYTH B3eMaHHuA (0aHKOB cerMeHT)
31 nexeMBpHu 31 nexkeMBpH
Cpok Ha u3abaKaBane Haj 1 roguna 2005 2004
XHJIL. JIB. XHJIL. JIB.
IIpenocraBeHn KpeaUTH HA KIIMCHTH - 118,405
[IpenocTaBeHn KpeAUTH U peCypcH Ha (PUHAHCOBU UHCTHTYLIMU - -
06110 = 118,405
Cpoxk Ha u3abjakaBaHe 10 1 roguna
IIpenocraBeHN KpeaUTH HA KIIMCHTH - 102,924
[IpenocTaBeHn KpeAUTH U peCypcH Ha (PUHAHCOBU UHCTHTYLIMH, - 60,088
8 m. ..
Cpounu oenozumu 6 mecmuu OAHKU - 38,139
Cpounu oenozumu 6 wysicoecmpanHu OauKu - 14,385
Pasnrawamennu cmemxu 6 uysrcoecmpanuu 6anxu - 7,198
Pasnnawamennu cmemxu 6 mecmuu 6anku - 366
B3emanus 1o CAETKY ¢ OMITHSA 32 00paTHO M3KYITyBaHE - 407
06110 = 163,419

B3emanusTa 1Mo criopasyMeHHs C Kjay3a 3a oOpaTHO u3KymyBaHe KbM 31 mekemBpu 2004 romwna B
pasmep Ha 407 XWI. JB. TpPEACTaBIABAT CIOPa3yMEHHs 32 MOKYIKO-TpoJak0a ¢ MecTHa ()MHAHCOBA
WHCTUTYIMS M ca 00e3MeYeHU ChC CPETHOCPOYHH U JBITOCPOUYHH JIbPKABHU IeHHH KHWXka. Kbm 31
nekemBpu 2004 TomHA OCTATHYHUAT MAaTYPUTET HAa B3EMaHHUATA TI0 CTIOPa3yMEHUs C Kjay3a 3a 00paTHO
M3KYITyBaHe € 10 1 Mecel ¥ CpeTHUAT JTUXBEH MPOIICHT 110 TAX € 7 %.

23. IIpenocTaBeHu 3aeMH U IPYrH B3eMaHUs (TbProBCKU CErMEHT)

KoM 31 mexkemspu 2005 m 2004 rogmna ['pymara mma B3eMaHHUS 1O OTIIYCHATH 3a€MH 0 KPEAUTHH
KapTy ¥ JPYTH NPEIOCTABCHN 3a€MH U B3€MaHUs, KAKTO CIIe/Ba!

31 nexeMBpH 31 nexemBpH
2005 2004
XWJI. JIB. XWJI. JB.
MPEeN34YuCJacH
JAbaArocpoyny 3aeMu M Apyrd B3eMaHus

IIpenocraBeHn 3aeMH Ha KapTOIBPIKATEITH 11,080 -
IIpenocraBeHN THPTOBCKH 3a€MH, B T.4.: 9,065 -
Ha cevpzanu nuya 9065 -
IIpenocraBeHu rapaHIiy U 00C3ICUEHUS 281 71
O6mo 20,426 271

KpaTkocpounu 3aeMu M APYIry B3eMaHUs
IIpenocraBeHu 3aeMH Ha KapTOIBPIKATEITH 326 -
IIpenocraBeHN THPTOBCKH 3aCMH 3,174 495
060 —3.500 495
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BEJIEZKKH K'BM KOHCOJIHJUHPAHUTE ®HUHAHCOBH OTHYETH (IIPOAB/I’KEHUE)
3a zoounama, npuxkntoueawia na 31 oexemepu 2005

23. IIpenocraBenn 3aeMu U APYru B3eMaHusl (TbPrOBCKHU CerMeHT) (IPOIbJKEHUE)

[IpenocraBennure rapanium u obe3meueHus kbM 31 mekemBpu 2005 u 2004 roamHa BKIIIOYBAT
MPEIUTATEHU Pa3XOJX 3a PE3ePBHUPAH CATCIUTCH CErMEHT, KOUTO Iie Objae moysBad oT [ pymnara mpes
2008 roguHa, KaKTO M MPEJOCTABCHHU MAPUYHU TapaHIMU BbHB BPH3KA C U3MBIHEHUETO Ha CKIIOYEH
JI'BATOCPOYEH JOTOBOP 32 MPEHOC HA JAHHU U KOHILIECHOHEH JOTOBOP.

IIpe3 2005 roauna ['pynara e u3maren Ha KPEAUTHU KapTH C ThProBcka Mapka TpaHCKapT, ype3 KOUTO
NpPEAOCTaBs Ha KapTOAbpXKaTeNIn (GU3NUECKH JIUIA KPEIUTSH Pecypc 3a MOKYIKa M 3aIulaliaHe Ha CTOKU
U YCIIyTW Ha Teputopusta Ha Penmybnuka boarapus. KpenuTHUAT TMMHUT € ipeBapUTeaHO GUKCUpPaH B
3aBHCUMOCT OT BHJa Ha KpeauTHaTa kapTa. O0miara eKCIo3ulys 0 B3eMaHHUATa OT KapTOAbPIKaTelH €,
KaKTO CJIeJBA!

31 nexeMBpH

2005
XHUJI. JIB.

AHanm3 1o BHJ KpeJUTHA KapTa
Kpenutau kaptu Kinacuk 8,814
Kpenutau xaptu ['ona 2,592
Oo6mo 11,406

3aemure, OTIIYCHATH Ype3 KPEIUTHH KapTH, CE€ OJUXBSIBAT MTPH HEMOTACSBaHE HA ABJDKIMHUTE CYMH CIIE]
u3tnuaHe Ha 45 jHeBeH Oe3NMXBEH IEepHOJ B CHOTBETCTBHE C HM3HCKBAHUATA Ha JIOTOBOpA.
JoroBopenust nmuxBeH mporeHt no kaptu Classic e 1.5 % Ha Mecer, a o kaptu Gold — 1.22 % Ha
Mecerl.

31 nexeMBpH

2005
XHUJI. JIB.

AHanu3 1o CTETNeH Ha PUCK Ha YCBOCHUS KPEAUT
Huckopuckos 8,002
CpeaHOpHUCKOB 2,275
Bucokopuckos 1,129
O0mo 11,406

er,I[I/IT’BT € OLICHCH KaTO HUCKOPUCKOB, KOTATO CC 06cny>1<Ba 1 JaHHHUTC 34 (bPIHaHCOBOTO CBbCTOSAHHEC Ha
JJIIBXKHUKAa HC JaBaT OCHOBAaHHUC 3a CBMHCHHC, Y€ 3aAbJDKCHHUETO IIC 6’[;[[6 HU30AJI0O HU3INIATCHO.
T JJaBHUIaTa W JIMXBUTC IO TE3UW KPCAUTHU CC M3IIJIAIIAT TCKYIIO B CBOTBCTCTBUC C YCJIIOBUATA HaA
A0T0BOpa, KaTO CKCIIO3ULIUATA MOKC a 6’])[{6 B Oe3/IMXBEH nepruo Wi B JIUXBCH IICPUOA.

er,I[I/IT’BT € OLCHCH KAaTO CPCAHOPUCKOB, KOTaTO HC Ca HAJMUIC HAPYIICHHA B 06CJ'Iy)KBaHeTO, HO
ChIICCTBYBA BB3MOXKXHOCT 3a BJIOIIIABAHC BHB (bHHaHCOBOTO ChCTOAHHUEC Ha MJIBXKHHKA, KOCTO MOXEC Oa
noCTaBu 1104 CBMHCHHC ITBJIHOTO H3ILIAIIAHC HA 3aABbJDKCHHUCTO - HAYHMCJICHA € €IHa HAIIOMHUTCIIHA
TakKca.

er,I[I/IT’BT € OLICHCH KAaTO BHUCOKOPUCKOB, KOI'aTO Ca HAJUIC 3HAYMMU HAPYHICHUSA B TAXHOTO
O6CJ'Iy)KBaH€, nWiIn uMa JaHHH, 4€ (bHHaHCOBOTO CbCTOAHHUEC Ha JIBXHHUKA HE € CTa6I/IJ'IHO, TCKYHIUTC U
OYaKBAHUTC MY IMOCTBIUICHUSA HC Ca NOCTATHYHU 3a LAJIOCTHO MIIIJIAIIAHC HAa HCTOBHUTC 3aAbJIDKCHUA -
HA4YUCJICHU Ca ABC NOPCAHNU HAITOMHUTCIHU TaKCHU, a KapTaTa Ha KJIMCHTA € 6J'IOKI/IpaHa.

Bsemanus ot kaproabpxkaTtenu, B pazmep Ha 7,817 xuin. nB. kbM 31 nekemBpu 2005 roguHa ciykat
KaTo obe3neueHue 1o nomydeH oT ['pynara 6aHKoB 3aeM (B cbIIo Oenexka 31).

Koncomnaupann ¢purancosn otaetd k6M 31 nexemspu 2005 rogunaa 52



Ilempon Xonounz A/1

BEJIEZKKH K'BM KOHCOJIHJUHPAHUTE ®HUHAHCOBH OTHYETH (IIPOAB/I’KEHUE)
3a zoounama, npuxkntoueawia na 31 oexemepu 2005

24. Hennu kHM:Ka (0AHKOB CErMEHT)

[lenHuTe KHYDKA BKJIIOYBAT [IEHHH KHM)KA 32 THhPI'yBaHE W IIGHHH KHIDKA OOSIBEHU 3a Mpoaaxoa.
[lennuTe KHW)Ka OOSIBEHW 3a MPOAAXK0a ce CHCTOAT OT aKIWU B PA3NIMYHU MPEINPHUITHS, B KOUTO
I'pynaTa HsMa KOHTPOJHO y4acTHe, MPEJICTABEHU 10 IIeHA Ha TPUI00UBaHe, KAKTO U KOMIICHCATOPHU
WHCTPYMEHTH, OIIEHEHH T10 Ma3apHH LEHH.

Ilennnte kHMWKa KbM 31 mekemBpu 2004 roamHa aHaTW3WpaHW IO OCTAThUEH CPOK OT JaraTa Ha
Oananca JIo JaTata Ha TOCJIEBAIIO JOTOBapsHE WM NPEABHIICH MaJIeXK ca, KAKTO Clie/Ba:

31 nexemBpH 31 nexeMBpH

2005 2004

XWJI. JB. XWJI. JIB.

IleHHn KHIKA 32 THPT'YBaHE - 37,545
Ilennu KHIKA 00SIBEHHU 3a IpoaakOa - 3
OO0 HeHHy KHIKa 10 1 Mecen - 37,548
IlenHu kHMXA 32 ThPTyBaHe - -
O0mo ueHHN KHUAxKa oT 3 Mecena 10 1 roquHa - -
IlenHn KHIKA 32 THPT'YBaHE - 21,436
Ilennu KHIKA 00SIBEHHU 3a IpoaakOa - 85
OO0110 HeHHU KHUKA 0T 1 10 5 roanun - 21,521
Oomo = 59,069

KoM 31 gexemBpu 2004 roguHa EHHM KHMXA 332 ThpryBaHe Ha cTOMHOCT 23,026 Xwil. JIB. BKIIIOUBAT
o0nuranuyu B JieBa, U3IaACHN OT OBIrapCcKOTO MPABUTEICTBO M OONMIralvU B JieBa M UyXKAECTpaHHA
BaJyTa, EMUTHPAHU OT MECTHH OaHKHU W APYrd (UHAHCOBU MHCTUTYLUH. JJOXOOHOCTTA MO TE3U LIEHHH
KHMXa Bapupa oT 2.23 % 110 9 %.

lennn kHmWXa 3a ThpryBaHe B pa3mep Ha 35,954 Xwui. IIB. BKIIOYBAT JBITOCPOYHH OBITAPCKU
Jbp)KaBHU OOJIHMTaliy, JCHOMUHUpAHH B UyxkJecTpanHa BanyTa (3YHK-oOmuramum B marcku noiapu
U JIpYTH JbpKaBHU ICHHW KHUWXXa, JCHOMUHHpAHH B €BPO) M B OBITAPCKH JIeBAa M CE OTYHTAT IO
TSAXHATA CIIPaBeJIBa CTOMHOCT, ONpe/ielicHa Ha 0a3aTa Ha oOsiBeHaTa Ma3apHa IIeHa Ha MECTHUS masap
kbM 31 mexemBpu 2004 rommnra. Hammuuaute KbpM maTata Ha Oamanca 3YHK-obnuramum ca ¢ mamex
2019 rogmHa U HOCAT JIMXBA, paBHABAINA ce Ha ocpemHeH mectmeceded LIBOR 3a marcku momapu u
€BpO, a OCTaHAJUTE IBITOCPOYHH IICHHN KHIDKA ca ¢ mafexku Mexay 2010 u 2018 ronnnaa u TUXBEHU
nporeHTH B Auamnazona 4.75 % — 7.5 %.

KoM 31 nexemBpu 2004 roanHa o0IjaTa CTOMHOCT Ha IICHHUTE KHUXA, 3aJI0)KEHH KaTo 00e3IeueHHUE 110
mpuBjIcdeHn cpeacTBa € 19,065 xwmi. 7B., a MO cropa3yMeHHs C Kjay3a 3a OOpaTHO H3KYITyBaHe
CBOTBETHO - 4,118 xm1. JB.
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BEJIEZKKH K'BM KOHCOJIHJUHPAHUTE ®HUHAHCOBH OTHYETH (IIPOAB/I’KEHUE)
3a zoounama, npuxkntoueawia na 31 oexemepu 2005

25. MarepuaJiHu 3anacu
31 nexkeMBpHU 31 nexeMBpHu
2005 2004
XHJL. JIB. XHJI. JIB.
Mpen34ncaeH
CaeTiiu ropuBa 39,908 12,601
TB MHM ropusa 24,938 19,436
Macna u Apyru cToKu 13,941 9,071
Martepuanu 4,331 4,828
O6ui0 83,118 45,936

B 6ananca na I'pynata xpm 31 gexemBpu 2005 1 2004 ronuHa KaTo HANWYHA B OCH3MHOCTAHIIUHTE Ca
MIPEJICTaBEHN JOCTAaBEHU ropuBa Mo JoroBop ¢ KoHTpareHT Ha cTOMHOCT chOTBETHO 25,488 XMi. NB. U
19,459 xun. nB., HehaKTyprpaHHu OT JOCTABUMKA KbM Tasu Aara. Crna3Bailky MPUHLUIA 3a MPEIUMCTBO
Ha ChIBP)KaHUETO Ipea GopMaTa M BB Bph3Ka C YCIOBUATA HA IOTOBOPA 3a MPOAax0da, cropen KOiTo
BCUYKM pHUCKOBE INpemuHaBaT oT KoHTpareHTa kbpM I'pymara B MOMEHTa Ha INPEMHHABaHETO Ha
ropuBara B pe3epBoapuTe Ha OeH3MHOCTaHIMHTE, [ pynaTa € Bb3npuesna MoJIMTHKA Ha OTYUTaHE Ha Te3U
ropuBa B CBOs OanaHC (Bxk chIo Oenexka 30).

KoM 31 nexemBpu 2005 ronuna BbpXy CTOKH ¢ OanaHcoBa CTOWHOCT 76,775 Xuil. JB. € yupeeH 3a10r
Ha CHBKYIIHOCT OT IOpHBa KaTo oOe3nedyeHue mo OaHKOBH 3aeMH, OTIyCHAaTH Ha [ pymarta (BHXK CBIIO
oenexka 31).

26. THProBCcKU U APYru B3¢eMaHUs, HETHO
31 nexeMBpH 31 nexeMBpHu
2005 2004
XML JIB. XML JIB.
Mpen34ncaeH
Bzemanus OT KIIMEHTH, HETHO OT 00C3LEHKH 67,076 51,526
[IpenocTaBeHn aBaHCH, HETHO OT 00E3IICHKH 33,535 23,141
BsemaHnus oT cBbp3aHU NPEINPUSTHS, HETHO OT 00C3LEHKU 10,348 13,125
JlaHbIM 32 Bb3CTaHOBSIBAHE, B T. Y. 9,151 1,840
Lanvk 0obasena cmoiinocm 7,906 1,789
llpyeu oanvyu 1,245 51
Pazxonu 3a Obnemm nepuoan 1,079 1,913
Cb1eOHY U IPUCHICHU B3eMaHUsI, HETHO OT 00€31ICHKH 424 722
Hpyru 3,765 4,248
O6mo 125,378 96,515

BsemanusTa OT KIMEHTH U CBBP3aHU MPEINPHUATHA, KAKTO M MPEJOCTABCHUTE aBaHCU ca MPEACTaBeHU
HETHO OT HauMCIIEHUTE 00E3LEeHKHU (BIXK ChIIO Oenexka 14).

B3emanusra ot CBBpP3aHU JiMlla Ca OMOBCCTCHU B Oenexka 40.

Bsemanus B pasmep Ha 31,510 xun. aB. kpM 31 gexemBpu 2005 roxmHa cinyxar 3a oOe3ledeHue 1o
0aHKOBH 3aeMH MOJTy4eHH oT ['pymara (Bux cbio Oenexka 31).

PBKOBOACTBOTO cunTa, 4e TEKymlaTa CTOMHOCT Ha THPrOBCKUTE W IPYI'M B3EMAaHHS HE CE pa3nnyaBa
CBILECTBEHO OT TAXHATA CIpaBeyINBa CTOWHOCT KbM 31 nexemspu 2005 roauHa.
27. Hennu kHMKA (THPrOBCKU CETMEHT)

KoM 31 mekemBpu 2005 1 2004 romuHa NEHHUTE KHUXA MPEICTABISIBAT OOJMTAIlMK B €BPO, U3a/ICHU
0T OBATaPCKOTO MPABUTENICTBO C PUKCHPaHa JOXOIHOCT B pa3mep Ha 7.5%.
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BEJIEZKKH K'BM KOHCOJIHJUHPAHUTE ®HUHAHCOBH OTHYETH (IIPOAB/I’KEHUE)
3a zoounama, npuxkntoueawia na 31 oexemepu 2005

28. ITapu4yHu cpeacTBa U eKBHBAJICHTH
31 nexkeMBpHU 31 nexkeMBpH
THproecku ceKTop 2005 2004
XHJL. JIB. XHJL. JIB.
NMPEeUu34nuCJICH
[Tapuunu cpeacTBa Ha IBT 6,388 3,967
brokupanu napudyHM cpencTBa 4,456 2,374
[Napuunu cpencTBa Mo GaHKOBU CMETKH 8,359 2,167
[apuunu cpenctBa B Opoi 183 688
O06mo 19.386 9.196
bankoB cekTop
[Tapuunu cpeactsa mo cmetku B bBHB - 43,972
[apuunu cpenctBa B Opoi - 14,998
[Tapuunu cpeacTBa Ha IBT - 3.879
O6mo - _62.849
O01mo napu4yHy cpeacTBa o 6anaHc 19.386 72,045
Tlapuunu exeusanenmu - 57,931
Broxupanu napuunu cpeocmesa (4,456) (2,374)
Ilapuunu cpedcmea u exgueaieHmu no
omuem 3a NApUYHUA ROMOK 14,930 12 2

[MapruHKTEe CKBHBAJICHTH BKJIIOYBAT B3eMaHusi Ha bankara ot BHB u apyru ¢pmHaHCOBH MHCTUTYLIUH C
naziex 1o 3 Mecena (BHXK ChILO Oenexka 7).

brnokupanute mapuunu cpeactBa kbM 31 gexemBpu 2005 roanHa BKIIOYBAT MapKUH JAETIO3UTH I10
CHENKU C AepuBaTuBH B pasmep Ha 4,012 xwun. nB., 208 xwi. 71B. ONOKMpaHU CHC 3alOpPUPAIIO
ChOOIIEHNE BbB BPb3Ka C aKT 32 MHUTHHUYECKO HapylleHHe (BIK chbiuo Oenexka 41) m 236 xum. 7B.
JOpyrd OJOKUpPaHH MApUYHU CPEICTBA.

29. ITosyyeHnu nemo3uTH ¥ Apyru NpUBJIeYeHH cpeacTBa (0AHKOB CErMeHT)
31 nexkemMBpHU 31 nexkemMBpH
Cpok Ha u3abaKaBane Haa 1 roauna 2005 2004
XHJI. JIB. XHJI. JIB.
J1ermo3uTu oT KJIUEeHTH - 6,639
Jpyru npuBIeYEHHU CPEICTBA - 20,482
3aabIKEHUS TI0 IOTOBOPH 32 O0PATHO M3KYITyBaHE - 2,000
Oomo z 29,121
Cpok Ha u3ab/EKkaBaHe 10 1 roguna
J1ermo3uTu OT KJIUEHTH - 304,283
Jemo3nuTt oT 1pyru GUHAHCOBU MHCTUTYITAN - 36,783
3aabIKEHUS TI0 IOTOBOPH 32 O0PATHO U3KYITyBaHE - 1,681
IIpeBoau 3a M3ITBIHEHUE - 1,236
Jpyru npuBIeYEHHU CPEICTBA - 4,240
Oomo 348,223
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BEJIEZKKH K'BM KOHCOJIHJUHPAHUTE ®HUHAHCOBH OTHYETH (IIPOAB/I’KEHUE)
3a zoounama, npuxkntoueawia na 31 oexemepu 2005

29. ITosryyeHnu nemo3uTH ¥ Apyru NpUBJIeYeHN cpeacTBa (0AHKOB CErMeHT)

CpenHUsT IOTOBOPEH JIMXBEH MPOILEHT IO MPUETH CPOYHM JACMO3UTH Ha KIMEHTH B JIeBa, B IIATCKU
JI0JIapy U B €BpO 3a roJuHaTa, npukioysamma Ha 31 nexemBpu 2004 e crotBeTHO 6.30 %, 4.92 % 1 4.65
%.

CpenHUST TOTOBOPEH JUXBEH MPOLEHT 110 MpUeTH OE3CPOYHH JCTIO3UTH Ha KIIMEHTH B JIeBa, B IIATCKU
Jonapu U B eBpo KbM 31 nexemBpu 2004 roguna e cpoTBeTHO 0.85 %, 0.63 % 1 0.78 %.

CpenHuTte JOTOBOPEHH JIMXBEHU MPOLEHTH 10 JCTO3UTH OT (PMHAHCOBU WHCTUTYLMH B JIEBA, B IIATCKU
JIoJIapyd U B €BpO 3a TOAMHATA, NpukiItoyBama Ha 31 nekemBpu 2004 ca cvorBeTHO 2.49 %, 1.27 % n
2.48 %.

Jpyrute mnpuBIEYEHH CpEACTBA BKIIOYBAT IOMYYCHHU CPEACTBA OT OBIATApCKH W MEXAYHAPOIHU
JBbpKaBHU HMHCTUTYLMH BBB BpPB3Ka C MHBECTHLMOHHHM NPOTrpamMH MO KPEAUTHUPAHE M pa3BUTHE Ha
MaJIKusl ¥ cpegHus OusHec, punancupane no nporpama “CAITAP/]” u apyru npoexTH.

30. THProBecKu U APYru 3a1bJKEHUSA
31 nexemBpH 31 nexeMBpH
2005 2004
XMJI. JIB. XWJI. JIB.
Npen3YncieH
3aabIDKEHNS KbM JOCTABYNLIA 100,665 114,615
3aabIKEHUS KbM CBBP3aHU TTPEAPUSTHS 1,079 39,820
ITonyuenu aBaHcH 1,331 3,919
JlaHbYHHM 3a0bDKCHUS, B T. . 5,632 2,934
Jlanwvx dobasena cmotiHocm 5,129 2,150
Upyau danvyu 503 784
3aabIKeHUS KBM TIEPCOHANa 3,657 4,365
3aabIKEHUS KbM OCUTYPHUTEITHU TIPEATPUSTHS 1,008 1,377
IIpuxomau 3a ObACIIN TIEPUOTH 617 735
Jpyru KpaTKOCPOYHH 3abJDKEHUS 14,617 6,631
Oomo 128,606 174,396

B o6miata cyma Ha 3adb/DKeHHMATa KbM gocTaBumiid KbM 31 mekemBpu 2005 u 2004 roauHa ca
BKJTFOUCHH 3abJKCHUS 32 JOCTaBEHW M HeaKTypHpaHU TOPHBA, CHOTBETHO B pasMep Ha 25,488 xwil.
nB. 1 19,459 xun. nB. (BHK cbIno Oenmexka 25).

Kato npyru xpaTkocpounu 3aabmkernst KbM 31 gexkemBpr 2005 ronguHa € IpeacTaBeHO 3aIbDKCHIE Ha
I'pymara koM OMBII aKITHOHEP BHB BPh3Ka ¢ 0OPATHO M3KYIEHHU aKIUU B pa3Mep Ha 8,149 xu. nB.

3agpiKeHUATa KbM CBBP3aHHU JIUIIA ca OMMOBECTEHH B Oenexka 40.
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BEJIEZKKH K'BM KOHCOJIHJUHPAHUTE ®HUHAHCOBH OTHYETH (IIPOAB/I’KEHUE)
3a zoounama, npuxkntoueawia na 31 oexemepu 2005

30. THproecku u APYry 3aabiKeHus (MPObJIKeHHE)

I'pynaTa HauMcnsBa 3a0bJKEHUS 32 HEU3MOI3BaH IUIATEH OTIYCK OT MepcoHana B cboTBeTcTBUE ¢ MCC
19 Jloxoau Ha mepcoHana. [[BHXKEHHETO U CTPYKTypaTa Ha TE3W HAYUCIICHHS 3a Mepuoia €, KakTo
clie/iBa;

31 nexkeMBpHU 31 nexeMBpHU

2005 2004

XHJI. JIB. XHUJI. JIB.

OcraThKk B HaYaJI0TO Ha Meproaa 2,312 2,240
Hauncnenn npes mepruoma 1,707 1,668
ITon3Banum mpe3 mepuoa (1,671) (1,596)
W3znesnu upe3 Ou3HeC KOMOMHAIIUN 502 -
OcTaTbK B Kpasi Ha mepuoja 1,846 2312

OcTaThbKbT B Kpas Ha IepHOJa € MPEACTaBeH B OajaHca 3aeQHO C TEKYUIUTE 3aAb/UKCHHUS KbM
MepCoHaa.

PokoBoacTBOTO Ha I'pynmara cuuTa, 4e CTOHHOCTTA MO KOSITO KPAaTKOCPOUHHUTE 3aJbJDKEHUS ca
MIpe/ICTaBeHN B OalaHca, ChOTBETCTBA HA CIIPaBEeAJIMBATa UM IIEHA.

31. 3aabJIKEeHHS M0 JUXBEHH 3aeMU
31 nexemBpH 31 nexeMBpH
2005 2004
XMJI. JIB. XHUJI. JIB.
Kpamkocpounu 3a0vnicenus no 1uxeeHu 3aemu
KpatkocpouHna yacTt oT 3aABKEHHETO IO OaHKOBH 3aeMHU 145,809 67,030
KpaTtkocpouHa dacT Ha 3a1bIPKEHUETO IO THPIOBCKH 3aEMH 6,037 4.482
O61mo 151,846 71,512
Jvnzocpounu 3a0vaicenus no 1uxXeeHu 3aemu
JBarocpodyHa 4acT OT 3aABJIKEHUETO 110 OAHKOBHU 3aEMHU 75,171 88,357
JBnrocpodHa JacT Ha 3aBDKCHHETO TI0 THPTOBCKH 3a6MHU 46,554 44,800
JBnarocpodyHa dacT Ha 3aBDKCHHETO TI0 OOJIUTAITMOHHY 3aEMHU 14,864 21,922
O61wo 136,589 155,079
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BEJIEJKKH KBM KOHCOJIMTUPAHUHTE ®UHAHCOBH OTYETH (IIPOAB/I’KEHHUE)

3a zoounama, npuxkntoueawia na 31 oexemepu 2005

31. 3aabJKeHUs1 110 JINXBEHH 3aeMH (IPOAbJIKEHHE)

HaZ[C)KI/ITC Ha ABJITOCPOUYHUTE 3aCMU Ca, KaAKTO CJICABA:

BaHkoBH 3aeMH
3aqbIDKEeHN ¢ IafeK 10 ABE TOMUHU
3aabIKEHUs ¢ MaAeK HaJl TPU FOIUHU

06110
THProBCcKU 3aeMU € NMajJexK HAX 3 TOAMHHA
OO0NTranuoHHM 33a€MH C MaJeK HAX 3 TOANHHA

OO0 XBJITOCPOYHH 3aeMH

3aZ[’BJ'I)KeHI/I$ITa I10 IMXBCHU 3aCMHU, aHAJIU3UPAHU 110 BUJOBC BaJIyTa Ca, KAKTO CJICABA:

31 nexemBpu 2005

opur. BajyTa

B XWJIAIN XWJI. JIB.
bankoBu 3aeMu
Erpo 62,644 122,520
JleBa 90,301 90,301
[Matcku nonapu 4,921 8,159
06110 220,980
Tobproecku 3aemMu
[MaTrcku nonapu 31,720 52,591
Oomo 52,591
O0JMrauMoHHM 32eMHU
JleBa 14,864 14,864
0610 14,864

31 nexeMBpH
2005

XHUJI. JIB.

43,437
31.734

75,171
46,554
14,864

136,589

31 nexemBpH
2004

XH1JI. JB.

40,164
48.193

88,357
44,800
21,922

155,079

31 nexemBpu 2004

opur. BajayTa
B XUJISH

58,021
33,317
5,973

34,320

21,922

XHUJI. JB.

113,481
33,317
8,589

155,387

I[I/IaHaBOH’bT Ha CPCAHUTC JIMXBCHU MMPOUCHTH, HAYUCJIICHU 1O JINXBCHU 3aCMU Ca, KAKTO CJICABA:

bankosu 3aeMu
OO0UranoHHN 3a€EMU

31 nexemMBpHu
2005

523 %-8.48%

8.38%

31 nexkeMBpH
2004

4.01%-7%
6.38 % -8.38%
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3a zoounama, npuxkntoueawia na 31 oexemepu 2005

31. 3aabJKeHUs] 10 JINXBEHH 3aeMH (IPOAbJIKEHHE)

Kato pbparocpouynu 3aabiKEHUS MO THPrOBCKU 3aeMH B pasMmep Ha 46,554 xui. nB. € mpelicTaBeHa
4yacTTa OT 3aJbKeHue Ha J[pyxkecTBOoTO-Mailika mo ckiatoueH npe3 2001 roauHa THProBCKU TOTOBOP C
OPOIBIKUTENTHOCT 15 roaunu, nbkuMa 1o poroBopa cien 31 gexkemBpu 2006 roauna, a
KpaTKOCPOUYHATa YacT Ha TOBA 3aJIbJKEHHE Bb3nu3a Ha 6,037 xu. nB.

OobnuranuonHusT 3aeM kbM 31 nekemBpu 2005 roauHa, ¢ aMOpTU3UpaHa CTOMHOCT B pa3Mep Ha 14,864
XWI. JIB., IPEJICTaBIsIBA EMUTHPAaHA OT JBIIEPHO APYKECTBO Mpe3 Mecer] HoemMBpH 2003 roguHa eMucus
OT MOMMEHHH, Oe3HAINYHH, OOMKHOBEHH, JINXBOHOCHH M CBOOOAHO MPEXBHPISiEMH OOTUTaliu ¢ 001a
HOMHHATHA cTOMHOCT 15,000 Xmu1. 1B, 1 HoMuHAN Ha exaHa oOnurarus 1,000 nB. 3aeMBT € ChC CPOK OT 5
roAuHy, juxsara ¢ 8.375 % Ha rogumHa 0a3a, a JMXBEHWUTE IUIAIIAHHUA Ca ABA I'bTH B OJMHATA, HA
BCEKM IIECT Mecela, 32 CpoKa Ha 3aema. Toi e o0e3neyeH ¢ KOpIOpaTHBHA TapaHUs U3AageHa OT
HdpyxecTBoTO-MaliKa.

OtnycHatute Ha ['pynara 0aHkOBU U THProBckH 3aemMu KbM 31 nexemBpu 2005 roanHa ca obe3nedeHu
C WITOTEKH U 3aJI0T Ha JIBJITOTPAHNA aKTHBH Ha 00I1a cToiHOCT 96,087 XWil. JIB., MATEepUATHA 3allacH B
pasmep Ha 76,775 Xwi. JB., ThPrOBCKH B3eMaHUs Ha ctoiHOCT 31,510 xwmi. nB., ocoOeH 3ajor BbpPXY
CBBKYITIHOCT OT B3eMaHMs Ha ['pymara mo OTHyCHaTH 3a€MU Ha KapTOAbpKaTeiau B pasMep Ha 7,817
XWJI. JIB. ¥ 3aIIUCH Ha 3aMoBe].

32. 3agbiKeHUs MO (PUHAHCOB JIU3UHT
MuHMMAaJIHH JU3UHTOBH Hacrosima croiiHoCT Ha
IJalaHus MHUHUMAJHUTE JIN3UHTIOBHU
1AL AHUS
31 nexemBpn 31 nexemBpn 31 nexeMBpH 31 nexemBpH
2005 2004 2005 2004
XWJI. JIB. XUJI. JB. XHJI. JB. XMJI. JB.
3aab/KkeHus mo GUHAHCOB
JIM3HUHT
Jlo eqna ronuHa 1,348 1,275 1,126 1,067
Mexy nBe U TIET TOAUHU 2,963 1,783 2,683 1,593
Munyc: JINXBH 110 JIN3UHT 502 398 - -
Hacrosma croiiHocT Ha
3abJsKeHUsITA 10 GUHAHCOB
JIM3UHT 3.809 2,660 3.809 2,660

Munyc: HacTosma cToifHOCT Ha
3aIBJDKEHHUATA IO (PUHAHCOB
JIM3UHT IO eJHa IOJHHA (1,126) (1,067)

HacToflIa cToiiHOCT Ha
3abJKeHUsITA 10 GUHAHCOB

JHU3HUHI HAJl eHa ToJHHA 2,683 1,593

AxTtuBuTe, NpuaoouTH oT ['pynara upe3 PUHAHCOB JU3HMHT Ca TEPMUHAIIM 3a EIEKTPOHHO pa3IliallaHe,
TPaHCIOPTHHU CPEACTBA M CTOMAHCKM MHBEHTAp Ha o01ma cToiHocT 2,566 xui. nB.. [leprnoasT, 3a KOWTO
ca CKJIIOYEHM JIM3MHTOBHUTE JOTOBOPH 3a TPAHCIOPTHHU CPEICTBA € CPEAHO 3 - 4 TOAWHM, a CPEIHUAT
rofumer eQeKTHBEeH JUXBEH MPOLEHT € B Auana3oHa oT 8 % mo 14 %. IlepuoabsT Ha NHU3MHTOBHUTE
JIOTOBOPY Ha TEPMHUHAINUTE 32 €JIEKTPOHHO pas3IlialllaHe € CPEAHO 5 TOOUHHM, a €(EKTHUBHHUAT JIMXBEH
MIPOLEHT € B AnamnazoHa oT 6.70 % no 8.43 %.
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3a zoounama, npuxkntoueawia na 31 oexemepu 2005

33. JlepuBATHBHU 32/IbJIKEHHSA

Karo nepuBaTHBHM 3aAb/DKEHHS € MpEJCTaBeHa MPEOLEHKaTa A0 Ma3apHH LIEHW Ha OTBOPEHU KbM 31
nexemBpu 2005 roxuwHa MO3MLUH MO CKIIOYEHH CTaHAAPTH3MPAHU CTOKOBU (IOYBPCHU M ONIHMOHHU
koHTpakTh Ha NYMEX. OtBOpeHnTe mo3uuuu NOpeAcTaBisBaT NpojaaeHu Qroubpcu 450 yora u
3akynenu 700 joTa myT — ONMLIMH CYpOB eTpou goctaBka ¢espyapu 2006. Te3n no3uuuu ca 3aTBOPEHU
npe3 mecen siHyapu 2006 roanHa, npu koeto I'pynara e peanuszupana 3aryba B pa3Mep Ha 2,568 xwui.
TB.

34. Texymu 1aHBUH BbPXY A0XO0AHTE

3aZ[’LJ'I)KCHI/I$ITa 3a JaHBK BBPXY JOXOAUTC BKIHOYBAT HAUYUCIICHUSA KOPIMOPATUBCH AAHBK 3a TCKYIIUA U
IpeaAXOAHN OTUCTHU NCPpUOAN 0 pa3Mepa, KOITO HE € IOoTaceH KbM JaTaTta Ha U3roTBAHEC Ha OanaHca.

31 nexeMBpH 31 nexkemMBpHU

2005 2004

XHJI. JIB. XHJL. JIB.

Npen34nc/ieH

JBIKUM TaHBK BBPXY AOXOJUTE KbM | siHyapu , HETHO 3,030 (447)
Hauncnen xopnopaTHBeH JaHBK 8,870 6,053
[Tnaren koprmopaTuBeH TaHBK (7,408) (2,603)
[punobur upe3 OuzHec KoMOUHALINS 71 -
Wznsa3ba ot Ou3Hec KoMOUHAIUS (258) -
Kopexkmus Ha KOpnopaTuBeH AaHBK - 27
JABJIKAM JaHBK BBPXY J10X0aHMTe KbM 31 1ekeMBpH, HETHO 4.305 3.030

35. OCHOBEH KAITUTAJI

OCHOBHHMAT KamuTajdl € MpeACTaBeH IO HeroBara HOMHUHAJIHATa CTOWHOCT, CBIVIACHO CBHIECOHOTO
pelleHre 3a perucTpamsi, HETHO OT U3KYNEHUTE COOCTBEHH akLIMH Ha JpyxecTBOoTO-Malika. BHeceHUsT
HAITBJIHO OCHOBEH KamuTan B pasmep Ha 100,000 xun. nB. e pasnpenenex B 500,000 Gpost moumMeHHH
aKIMH, BCSIKa ¢ HOMHHaIHA cToiiHocT ot 200 esa.

Ha wmBbHpeano OOmo cwOpaHue, cbhcTosio ce Ha 16 aBryct 2004 roawHa, aKIMOHEPUTE Ha
HpyxkecTBoTO-Malika B3eMaT pelieHHe 3a o0paTHO M3KymyBaHe Ha akuuu Ha Iletpon Xommuur AL,
KOETO J]a € OCBIIECTBH B JIByMeceueH cpok. Ha ocHoBaHMe Ha ckiIrodeH AoroBop oT 15 oktomBpu 2004
roguHa JlpyxectBoro-maiika mpugodusa 18,585 Opos cBom akuum, mpexacrtaBimsBamy 15.75 % ot
peTUCTpUpaHus KarmuTal, Ha obma ctoiHocT 44,009 xu. nB., ¢ HoMuHan 3,717 Xui. nB.

Ha w3BbHpeaHo o60mo cwbOpanme, cherosuio ce Ha 31 sHyapu 2005 roamMHA, aKIMOHEPUTE Ha
JpyxkecTBoTO-Malika B3eMaT peLIeHHWE 32 HOBO OOpaTHO HM3KyNyBaHe Ha akuuu. Ha ocHoBanue Ha
cKiIroueH jgoroBop or 1 d¢espyapu 2005 roamna [lpyxectBoro-maiika mpumodusBa 37,310 Opos
cOOCTBEHH akIuH, npeacraBisBamu 31,62 % oT perucTpupanus Kanurai, Ha odma croiHocT 52,655
XWJI. JIB., C HOMUHaI 7,462 XUl JB.

CeriacHo npuioxumust MCC 32 OuHaHCOBH MHCTPYMEHTH: OTIOBECTSABAHE U IpeJCcTaBsiHe, [’ pynaTa e
oT4eNla HOMUHAJIHATAa CTOMHOCT Ha 00paTHO M3KYyMEHHUTE akiuu Ha J[pyKecTBOTO-Maiika B HaMaJeHUE
Ha OCHOBHMS KallWTal, a pas3jiMKaTa HaJl HOMUHAlIa UM — KaTo HaMaJeHHE Ha Hepa3IpelesIeHUTE
neyanou.
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3a zoounama, npuxkntoueawia na 31 oexemepu 2005

35. OcHoBeH KanuTaJja (MPOAbJIKEHHE)

Ha 1 mapt 2005 roauHa € mocThIMIO YBEJOMIICHUE OT OCHOBHHS akIMOHEp Ha [[pyxkecTBOTO-Malika, ¢
KOETO u3BecTABa PBKOBOACTBOTO, ue € mpoaan yaactueto cu B [letpon Xonaunar A/l

C pemenue Ha OOImOTO ChOpaHHME HA aKIMOHEpHTE, ChCToso ce 4 HoemBpu 2005 romuHa € B3ETO
peleHre 3a eJHOBPEMEHHO 00e3CHIBaHEe Ha OOpaTHO M3KYNEHHUTE aKIMW M YBEIMYEHHE HA KaluTana
no 100,000 xun. 5B. ype3 pasmpeneisHe Ha OUBHUIACHT B akUuu B pasmep Ha 87,579 xun. nB.
MIPONOPIIMOHAIHO Ha AAJI0BETE HA aKIIMOHEPUTE. Y BEIMUEHUETO Ha PETHUCTPUPAHUS KalUTal € BIMCAHO
B THPIOBCKMSI PETUCTBP C pelleHne Ha BapHeHckus okprxeH cb oT 14 nekemBpu 2005 roguna.

OnoBecTeHUTE MO-TOpe MPOMEHU M aKTyalHaTa aKIMOHEPHA CTPYKTypa Ha JpyxkKecTBOTO-Maiika KbM
31 nexemBpu 2005 u 2004 ronuHa ca MpeICTaBEHH B CIEHATA Ta0IHIIA;

31 nexemBpu 2005 01 mapt 2005 31 nexemBpu 2004
HomuH. s ot Homun. Js1 ot HomuH. s ot
CTOHOCT KamMTajJia  CTOMHOCT  KamuTajga CTOWHOCT KanuTajaa
XHJI. JIB. % XWJI. JB. % XHJI. JIB. %
Henuc Epmios 47,500 47.50 % 5,900 25.00 % - -
MuTtko CrbeB 47,500 47.50 % 5,900 25.00 % 5,900 25.00 %
Anexcanabp MenHUK 5,000 5.00 % 621 2.63 % 354 1.50 %
Opunpux [aydan - - - - 13,629 57.75 %
OO0110 OCHOBEH
KAMUTAJ 100,000 100.00 % 12,421 52.63 % 19,883 4.25 9
Wzkymenn coOcTBeHN
aKIUKU - - 11.179 47.37 % 3,717 15.75 %
OO0mo perncrpupan
KamuTAI 100,000 100.00% 23,600 100.00% 23,600  100.00 %
36. Joxon/3ary6a Ha aknus

JloxombT/3arybara Ha eJHa akIUs € M3YMCICH Ha 0a3a Ha HETHara medanba/3aryba 3a mepuoja u
CPEITHO MPETETJICHUs OpOif Ha OOMKHOBCHHUTE aKIIUU MPE3 OTUCTHHS IEPHO/.

31 nekemBpu 31 1ekeMBpH

2005 2004

NMpen3vyucjiceH

CpenHo npeTeriicH Opoi akiuu 86,869 114,039
[Teyan6a/3ary6a oT npoabiKaBaIly ASHHOCTH (B XHJI. JIB.) 11,526 (18,206)
[Teyan6a/3ary0a oT npekpaTeHu AeHHOCTH (B XHUIL. JIB.) 53,783 5,040
IMeyan6a/3aryda (B XuJ. JB.) 65,309 (13,166)
Jloxo/3aryba Ha akius OT MPOAbJIXKABAIIK ACHHOCTH (JIeBa) 132.68 (159.65)
Jloxo/3ary0a Ha akius OT IPEKpaTeHu AeHHOCTH (JieBa) 619.13 44.20
Jloxoa/3ary6a na akuus (JieBa) 751.81 (115.45)
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BEJIEZKKH K'BM KOHCOJIHJUHPAHUTE ®HUHAHCOBH OTHYETH (IIPOAB/I’KEHUE)
3a zoounama, npuxkntoueawia na 31 oexemepu 2005

36. Hoxon/3ary6a Ha akuus (IpoabJKeHue)

JIBukeHue Ha Emutupanu HN3kynenu AKnum B
00MKHOBEHHMTE AKIUHU VNI co0cTB. oOpaieHue
npe3 0TYeTHUSI aKuum

nepuos op. op. op.
1 stayapu 2005 Cazo B Ha4aJo0TO Ha TOAWHATA 118,000 (18,585) 99,415
01 despyapu 2005 INoxynka Ha cOOCTBEHH aKLIUU - (37,310) 62,105
14 nexemBpu 2005 O6e3cunBane cOOCTBEHU aKI[UU (55,895) 55,895 62,105
14 nexemBpu 2005 Emucust coOcTBEHH aknu 437.895 - 500,000
31 nexemspu 2005 Cauo B Kkpast Ha ToANHATA 500,000 - 500,000
37. JIuBUIEHTH

CorinacHo pemenue Ha OOmoTo chOpanume Ha JlpykecTBOTo-malika, HpOBEACHO Ha 4 HOEMBpHU
2005 ronuHa, MPOMOPLMOHANIHO Ha [SUIOBOTO YYacTHE € pas3lpeneleH MapuieH AMBUICHT C OOII
pasmep 4,000 xun. 1B. U IMBHACHT B akUUW B pasmep Ha 87,579 xui. JB., Upe3 KOMTO € yBEIUYEH
perucTpupanuaT Kanutan (Bwk cbino Oenexka 35). Kem 31 mekemBpu 2005 rogwna riiacyBaHHUTE
MapUYHU JUBUACHTHU Ca HAIIBJIHO M3IUIATEHH HA aKIMOHEPUTE.

38. MaJIIMHCTBEHO y4yacTue

ManuuscTBeHoTO yuyactue kbM 31 nexemBpu 2005 n 2004 roauHa €, KakTo CleBa:

31 nekemBpu 31 nexkemBpu 31 AekeMBpH 31 nexeMBpHu

2005 2004 2005 2004

EdexTuBen EdexTuBen XWJI. JIB. XWJI. JIB.

a1 na MY a1 na MY NMPEU34MnCICHO

ITetpon AL 23.97 % 7.24 % 38,713 12,985
K3V AL - 60.73 % - 4,877
EBpobank AJ] - 4.10 % - 1,343
[N®K Hadrexe A/l 0.05 % 0.05 % 10 10
Tpanc Tenekom OO/] 0.13% 5% 1 1
Tpanckapt A/l 41.67 % 50 % - -
®dunekc AJl - 49 % - -
Tpancat AJ] 2% 2% 14 -
Tema Cnopt OO/] 30 % - - -
TpancunsectMbHT AJICUILL 30 % - 148 -
O01mo MaTUMHCTBEHO yYacTHe 38.886 19.216

KoM 31 nmexemBpu 2005 m 2004 rogmna moeture oT ['pymara 3aryOM Ha MaJlIMHCTBEHOTO Y4acTHE
BB3IIM3aT ChOTBETHO Ha 443 xmi. 1B. u 1,199 xum. aB.
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BEJIEZKKH K'BM KOHCOJIHJUHPAHUTE ®HUHAHCOBH OTHYETH (IIPOAB/I’KEHUE)
3a zoounama, npuxkntoueawia na 31 oexemepu 2005

39. JAb1iepHu ApyxecTBa

BxiroueHuTe B KOHCOMMAALMITA ABLUICPHU APYKECTBa, HaJl KoUTO ['pymnara ympakHsBa KOHTPOJI KbM
31 nexemBpu 2005 u 2004 roguHa, ca KakTo CleBa:

Jpy:xecTBO OcHoBHa JieiiHOCT Yuyacrtue B Yuyacrtue B
KamuTaxa KamuTaga
31 nexeMBpHU 31 nexemBpHU
2005 2004
Hadrexc ITerpon EOO/], THproBust Ha eAPO C METPOTHHU MPOIYKTU 100.00 % 100.00 %
Poc Oitn EOOJ THproBust ¢ NETPOIHU MPOAYKTH 100.00 % 100.00 %
ITerpon Tpeitn EOO TBprosus ¢ neTpoaHu 100.00 % 100.00 %
MPOAYKTH U3BBH CTpPaHATA
Ietpon Cropumx EOO/] ChbxpaHeHHue Ha TOpUBa 100.00 % 100.00 %
BIIN EALL Haewm Ha cobcTBEeHOCT 100.00 % 100.00 %
Ietpon Tpanc Excnipec EOO/], TpaHcnopTHU yciayru 100.00 % 100.00 %
Ierpon Texauka EOO/ CepBu3 U NOJAPBKKA 100.00 % 100.00 %
Ha OCH3UHOCTAHIIH
Bapna busnec CspBucuz OO/] [oaroroBka u o0y4eHue Ha KaJpHy, 100.00 % 100.00 %
KOHCYJITAHTCKH YCITYTH;, XOTCIHUEPCTBO
Wutepxoten bearapus byprac EOOJI ~ XotenuepcTtso 100.00 % 100.00 %
Hadrexc Cexroputa EAJ] OxpaHnTeTHA JEHHOCT 100.00 % 100.00 %
Byrunmupama Kommanus Mzsop AJ] IIponsBoacTBO M OyTHIIMpaHe HA 100.00 % 100.00 %
0e3aTKOXOJTHA HATTUTKHI
EBpoxanuran bearapus EAJ] MHBecTUIIMOHHA AEHHOCT 100.00 % 100.00 %
Menumackn ieaTep Hadrekc EOOJI  CrnoptHa MeaunuHa U peXxaOuInTaIus 100.00 % 100.00 %
Tpancxonn bearapus Xomauar A/ Jlanexocho0muUTeTH yCIyTH 100.00 % 100.00 %
Mopcko Kazuno EAJ] IIpou3BOACTBO U THPrOBUSI C 100.00 % 100.00 %
XPaHHUTEIHHU POIYKTH
ITerpon Kapt Cepsuz EOO/] Twprosus ¢ ropusa 100.00 % 100.00 %
Eii En JIrxku EOO/] B nuxBunanus 100.00 % 100.00 %
Ewp Jlazyp — Ixxenepan ABnanuoHHa 1eHHOCT 100.00 % -
Asueiirer EOO/]
IIpoduait EAJ] TBpProBcKO NOCPEIHNUECTBO 100.00 % -
Tpanckapt PaiftHEHITHIT IIpenocraBsiHe Ha KpEeOUTH Ype3 100.00 % -
Copeucuc EAJL U37aBaHe Ha KPEIUTHHU KapTH
Tpancnoro AJ] Jlotapus 99.99 % 99.99 %
FOpexkc Koncynt AJ] IOpunnaeckn yciyru 99.95 % 99.95 %
IT®K Hadrexc ALl CriopTHa HeHHOCT 99.95 % 99.95 %
Bparmata OO/ IlounBHa neiHOCT 99.42 % 99.42 %
Tpancar A/l Hoxnpwxka u TpaHchep HA TaHHA 98.00 % 98.00 %
Ype3 caTeIuT
Tpanc Tenexkom OO/ TenekoMyHUKallMOHHH YCIIyTH 99.87 % 95.00 %
EBpoGank A/l bankoBu ycinyru - 95.10 %
ITerpon AJ] Twprosus Ha ApeOHO C IETPOITHU 76.03 % 92.76 %
TIPOIYKTH
TpancuasectmMbHT AICUL] HpyxecTBo cbe crienuanHa 70.00 % -
WHBECTUIIOHHA I1eJT
Tema Cropt OO/] M3parencka neiHOCT 70.00 % -
M3Bop OO/1 B nukBunanus 69.00 % 69.00 %
Yenmuur 2001 AJ] TBproscka AeHHOCT - 53.20 %
dunexc AJ] TBproscka AeHHOCT - 51.00 %
K3y Al KoHcTpyKuus 1 peMOHT Ha MH)KEHEPHU - 77.00 %
CHOPBKECHUS
TpancKaprt AJ] Excnnoaranus Ha cuctema 50.00 % 50.00 %
3a pa3Iiamane ¢ KpeaJuTHU KapTH
K3Y UmxeHepHHT JOpyxectso no 33/1 - 50.00 %
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BEJIEZKKH K'BM KOHCOJIHJUHPAHUTE ®HUHAHCOBH OTHYETH (IIPOAB/I’KEHUE)
3a zoounama, npuxkntoueawia na 31 oexemepu 2005

39. JAb1epHu ApyKecTBA (IPOABIKEHNUE)

WuBectunure B npiepuute apyxecrsa Mssop OO/ u Eit Ex [liku EOO/], kakTo 1 BCUYKH B3€MaHUs
OT TsIX, ca 00€31EeHEHH HAITBIHO B MIPEIXOIHU OTUYCTHU IIEPHOAH.

IIpe3 mecen mait 2005 roguna I'pynata npogasa ydactusita cu B ['pynma @unexkc AJl, cheTosma ce oT
Odunerc AJl, K3Y AJl, K3V Unxenepunr [33/1. (Bux chino Oenexka 18).

IIpe3 mecert rorun 2005 roauHa e npuAoOUT Mo HomMuHaHA cToiHOCT 100 % oT KanmuTana Ha Ewxp Jlazyp
— Jlxenepan ApueiiirbH EOOQOJ], mpuTexaBamo KbM JaTaTa Ha IMOKYIKaTa IBIICPHO IPYKECTBO
[podmaii A/l (Bux cbio Genexka 21).

B kpas Ha mecen roHu 2005 roamna /Ipy:kecTBOTO-Maiika ydacTBa B y4peAsBaHETO Ha JPY>KECTBO C
MpeAMET Ha NEUMHOCT — U3JATEeNICTBO Ha CIIOPTEH €XKEIHEBHUK, ¢ HauMeHoBaHue Tema Cnopt OO/ u
s B karmTaia 70 %.

IIpe3 mecen aBryct 2005 roamna JlpyskecTBOTO-MalKka ydyacTBa B YYpEASBAHETO Ha APYKECTBO ChC
CIeIMaiHa MHBECTUIIMOHHA 11eN1 ¢ HauMeHoBaHue TpancuaBecTMBHT AJICULL, ¢ mpeamer Ha neiiHOCT
CEKIOPUTH3AlMA Ha B3eMaHHA MO KPEAUTHH KapTH, U30aJeHU OT OaHKOBH M HEOAHKOBH MHCTUTYLMH B
Brarapus (Bux cpio Oenexka 45).

40. OmnoBecTAiBaHe Ha CBBP3aHUTE JIMIA U CACJKHUTE € TAX

IIpe3 oT4eTHHS MTEPUOJ ca OCHINECTBEHH CIICIKH ChC CICTHATE CBhP3aHHU JIHUIIA:

CBbp3aHo Jume

Hadrexe Umxenepunar AJl aCOIMHUPAHO JPYKECTBO
Tema Hio3 Al aCOIMHUPAHO APYKECTBO
Komynukamus 2002 ALl ACOIIMHPAHO JPYKECTBO
Cnopremut A/ ACOIIMHPAHO JPYKECTBO
TI®K ITomopue AJl aCOIMHUPAHO JPYKECTBO
II®K Cmaprak A/] ACOIIMHPAHO JPYKECTBO
bamureoxoren [Tomopue EA /] nwiiepHo ApyxectBo Ha [IOK [Tomopue AJ]

AKIIMOHEPY ¥ YIIPaBICHCKH TIEPCOHAT

I/ISB'LpIHeHI/ITC CICIIKH C€ OTHACAT I'JIaBHO JO:

® [IOKYIKHU U npoz[a>i<61/1 Ha TCYHU IOpUBA,
® [IPCAOCTABAHC U MOJYyYaBaHC HA MApUYHU 3aCMU U ICTIO3UTH,

® JIpyTH yCIyTH.

Ilo CACJIKHNTEC HAMA HeoOHYaliHU YCJIOBUA U OTKJIOHCHUA OT CPCAHUTEC IMMa3apHU IICHU.
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BEJIEJKKH KBM KOHCOJIMTUPAHUHTE ®UHAHCOBH OTYETH (IIPOAB/I’KEHHUE)

3a zoounama, npuxkntoueawia na 31 oexemepu 2005

40. OmnoBecTABaHe HA CBBP3aHUTE JIMIA U CACJKHUTE ¢ TAX (MPOABJIKEHNE)

O0GemuTe Ha CIIENKUTE, OCHIIECTBEHH ChC CBBp3anu Juia 3a 2005 u 2004 roaunHa ca, KakTo CleBa;

Cpbp3aHo Jume

31 nexkemMBpH

31 nexkeMBpH

31 nexeMBpH

31 nexkemMBpH

2005 2004 2005 2004

XHJI. JIB. XHJI. JIB. XML JIB. XHJI. JIB.

npen3vnciaeH Npen3vncieH

IMponaxoda IMMponaxoda Mokynka MMokynka

HA CTOKHU HA CTOKHU HA CTOKH HA CTOKHU

U yCIyTd U yCIyTH U yCJIyTH U yCIyTH

Acorurpanu IpyxecTBa 697 1,885 341 1,383
O6u10 697 1,885 341 1,383

CBbp3aHo Jule

31 nexeMBpH

31 nexemBpH

31 nexemBpH

31 nexeMBpH

2005 2004 2005 2004
XHJI. JIB XHJI. JIB. XHJI. JIB. XHJI. JIB.
Npeu3YucaeH Npeu3vyucaeH
dunancoBu dunancoBH dunancoBH dunancoBu
NPUXOTH NPUXOTH pa3xoau pa3xoau
AconuMpaHu IpyKeCcTBa 876 445 2
AKIMOHEPHU U yTIPABICHCKHU
nepcoHan 96 241 11 -
06110 972 686 13 2

KoM 31 nexemspu 2005 u 2004 ronuHa HEypeaeHUTE Pa3dyeTH ChC CBBP3aHM JHIA €A, KAKTO CIE/IBA:

CBbp3aHu Juna 31 nexeMBpHu 31aexkeMBpHU 31 nexemMBpHu 31 nexeMBpHU

2005 2004 2005 2004

XML JIB. XML JIB. XML JIB. XML JIB.

npeu34YucsieH Npeu3YucaeH

B3emaHnust B3emanus 3aabiKeHus 3aabiKeHus

Acorurpanu IpykecTBa 19,091 8,661 114 898
AKIMOHEpHU U yIIPaBIECHCKU

TepCcCoHal 322 4,464 990 38,922

OG0 B T.4. 19.413 13,125 1,104 39,820
0bI20CPOUHU B3eMAHUSL/

3a0BJHCEHUS 9065 - 1,079 39,820

KPAmKOCpOUHU 83eManus/
3a0bIHCEHUS. 10,348 13,125 25 -

OOmara cyMa Ha HA4YHCICHUTE BB3HATPAXKIACHUA W OOHYCH 3a YCIEUIHO CKIIOYEHH CHEIKU 32
2005 roguHa Ha uyneHoBeTe Ha CbBeTa Ha AMPEKTOpUTE Ha JpykecTBOTO-Maiika, MPEeACTaBEHU KaTo

pas3xoau 3a nepcoHaia, Bb3nu3a Ha 5,681 xui. nB.

[Ipe3 oTueTHHs meproA € HaYMciIeHa 00e3leHKa Ha B3eMaHe, MPeICTaBIsIBaILO OTIYCHAT B MPEAXOAHN
OTYETHU Nepuoau oT [pyKecTBOTO-Maiika THPrOBCKM 3a€M Ha aCOLMHPAHO OPY>KECTBO (TJIaBHHULA U
JUXBH) ¢ 0011 pazmep 2,027 Xui. JB.
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BEJIEZKKH K'BM KOHCOJIHJUHPAHUTE ®HUHAHCOBH OTHYETH (IIPOAB/I’KEHUE)
3a zoounama, npuxkntoueawia na 31 oexemepu 2005

41. IToreHuMaHN 3a0bJIKEHUS
41.1. TIloTreHnuaJIHHU 3a0bJKEHHUS IO 3aBeJIeHH JIej1a

41.1.1. IIpe3s 2006 romuna I'pymara e 3aBena jJena BbB BpPb3Ka C HAJOXKEH 3alop U HM3AAJIEHU
Hakazaremnu nocranosnenus No 224/2005 u No 225/2005 na o6ma croitrocT 1,083 xwmi. nB. 3amopsT
Y TIOCTaHOBJICHHATA ca m3faneHu or Hauannuk Murtnuna Aeporapa Codus Ha OCHOBaHKE M3BBPILEH
MUTHHYECKHU OTJIE PH BHOC HA CTOKH, B PE3YNITAT HA KOETO NMAPUYHU CPEACTBA 10 OAHKOBH CMETKH Ha
I'pynata ca Omokupanu (Bmk cbino Oenexka 28). KbpM pgaraTa Ha W3rOTBSHE HA HACTOSIIHUTE
KOHCOJIMAMPaHU (PUHAHCOBM OTYETH TeKaT Mpoueaypu Ho obOxanBaHe. PpkoBoacTBoTO Ha I'pymara
CUMTa, Y€ MPEICTABEHUTE JO0KA3aTCICTBEHM MaTepHali Iie ObAaT JOCTaThYHHU Mpel Chla U TOW IIe
MOCTAaHOBH 3aKOHOCHOOPA3HO pelIeHHe, ¢ KOETO 3alopbT M IOCTAaHOBJICHMATA IIe OBbAAT OTMEHEHHU
(Bmx cpuio Oenexka 45.3).

41.1.2. TIpe3 2004 romuHa cpeuly ABIICPHO APYKECTBO MMa 3aBEIEHH TPaXKTAHCKH fenia, ¢ 001
pa3Mep Ha npensaBeHute npereHuuu 1,173 xun. nB. IIpe3 2005 ronnHa qbIIEPHOTO APYKECTBO MEUYENN
JenaTa Ha rbpBa MHcTaHUWs. OTBETHUTE CTpaHH 00XaiBaT PEIICHHUTA Pe] BTOPOUHCTAHIIOHEH ChI.
PwroBoacTBOTO Ha ['pynara nporHo3upa GJIaronpusTeH U3X0J Ha ChACOHHUTE JIeia, TOpagu KOeTo He ca
HAYHCIIEHH MTPOBU3HH 32 MPEICTOALIN Pa3XOIu.

41.2. IloTeHUUAJTHU 32QbJKEHUS BbB BPb3Ka ¢ 00e31eTeHUs1 IPU NeHCHOHUPAHe

CernacHo Kogexca Ha Tpyma I'pymata uMa 3agbJDKEHHS KbM CIY)KUTEIMTE IPU TIXHOTO
neHcuonupane. Te3n o0e3lIeTeHHs ChITACHO JIEHCTBAIIOTO 3aKOHOAATEJICTBO C€ M3UMCIABAT Ha 0a3a
TPYAOBHA CTaXX, Bb3PAacTTa M KAaTEropusATa TpyA Ha chOTBeTHHA ciyxuten. Kem 31 mexemspu 2005
roJIuHa TEKy4ecTBOTO Ha nepcoHana Ha ['pynara e B rpanunure Ha 30 % - 35 % roaumHo, a cpenHata
BB3pacT Ha ciyxutenute B ['pynara e 32 rogunau. Ha 6a3a Ha u3BbpIICHH MPUOTU3UTETHH KaJIKyIaluu
Y B3E€MalKy MpeBU 3HAYUTEIHATa Pa3CPOUEHOCT BBB BPEMETO Ha Te3H obOe3uieTeHusi, PhKoBOACTBOTO
CYMTa, Y€ CyMaTa UM € He3HaYWTeNHa. B pe3yiraT Ha ToBa B KOHCONUAMPAHUTE (PUHAHCOBU OTYETH HA
I'pynara He ca HauKCIEHH TPOBU3HH 32 TE3U 3aABIHKECHUS.

41.3. IloTreHumaJHM 32bJIKeHHS NPU CbXPaHeHHE HA TOPHBa

Cernacno Hapenba 3a chxpaHeHHe Ha Ibp)KaBeH pe3epB M BOCHHOBPEMEHHHTE 3alacd, MpUeTa C
ITocranoBnenne Ha Munucrepcku cbBeT Ne 312 ot 1996 roguna, I'pynata mma 3agbiKeHHs KbM
JbpxaBHUS pe3epB, U3pa3sABalll Ce B CbXpaHEHUE, 3alla3BaHe 3a ONPEAEICHO BPEME U ONIPECHSABAHE Ha
NETPOJIHN MpoAyKTU. Ilpu u3BbpHIBaHE HAa Ta3W AEWHOCT BB3HMKBAT MOTEHIMAIHHU 3aABDKEHHS IO
3arUlanjane Ha HaJHOPMAaTHUBHH (HUPH 32 CbXpaHEHUE Ha METPOJIHU MPOAYKTH, B CIIydai, 4e TaKuBa ce
nosBAT. ChIIUTE MO XapakTep MOTEHIMAIHN 3abJDKEHUs OMXa B3HUKHAIM U HAa OCHOBaHHE 3aKoHa 3a
3aqbJDKUTEIIHUTE 3amacd OoT HedT u HedTompoaykTu oT 2003 roawHa M CKIIOYEHH JIOTOBOPU C
KOHTpAareHTH, ChINIaCHO KouTo ['pymara cbxpaHsABa B MOJI3a Ha TPETU CTPAHM CPELIy Bb3HArpakJeHUE
OTIpeIeJIEHH YUY K11 HATMYHOCTH OT TOPUBA B COOCTBEHUTE CH JIMLIEH3UPAHH METPOITHH Oa3H.
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BEJIEZKKH K'BM KOHCOJIHJUHPAHUTE ®HUHAHCOBH OTHYETH (IIPOAB/I’KEHUE)
3a zoounama, npuxkntoueawia na 31 oexemepu 2005

41.4. 3agbiskeHus M0 KOHIECHOHEH J0r0BOP

CeriiacHo 10roBop ¢ MHUHHMCTEPCTBOTO Ha OKOJHATa CpeAa M BOJUTE 3a MPEAOCTaBsHE Ha KOHIIECHS 32
yacT OT MUHEpaJIHaTa BoAa OT U3Bopa Kpai rpaa Kasapha, ckiaroueH Ha 26 anpun 2001 roauHa 3a cpok
ot 20 rogusy, I'pynaTa uMa ClIeTHUTE OCHOBHU 33bJIKEHUS:

e Jla3amiama Ha KOHLEAEHTa TOAUIIHO KOHIIECHOHHO Bh3HArPaXKIACHUE;

e Jla moxabpka ONpE/eNieHa B TOTOBOpAa MOCTOSIHHA CPEJHOTOUIIIHA YHCIEHOCT Ha IEepCoHaa,
3aeT B Ta3u JEHHOCT;

e Jla cna3Ba BCHYKHM CIELUATHH HOPMAaTHBHM W3HCKBAaHMs, TEXHHYECKH M TEXHOJIOTHYHH
CTaHIApTH, CBBpP3aHH C J00WBa, H3ION3BAHETO HA MHHEpajHaTa BOAa M OMNAa3BaHETO Ha
OKOJIHAaTa Cpena;

e Jla mpeBene ONpeneaeH! rapaHIiK 3a U3ITbIHEHHUE.

Kvm AaTaTa Ha HU3rOTBAHC HAa KOHCOJIUAUPAHUTC (1)I/IH3HCOBI/I OTYETH Ca MH3INBJIHCHHM BCHYKHU
3aABJIDKCHUSA 10 JOTOBOPA 3a NPCAOCTABAHC HA KOHLICCHA.

41.5. YcJOBHU 3a1bJKEHHS 110 HEYCBOEHH JUMHUTH OT KAPTOABbP:KATEH

KoM 31 nexemBpu 2005 roamnna ['pynaTta MMa CKIFOUEHH JOTOBOPH C KapTOXbPKATENIN 3a OTIYCHATH
3a€MH 0 KPEIUTHHU KapTh ¢ OO MaKCHUMalieH KpeauTeH TuMutT 22,927 xwi. nB. YacT oT KpeAUTHHUS
JUMHUT TEKyIIO € ycBoeHa oT Kaproabpxkartenute. Kem 31 nexemBpu 2005 rommna I'pymara mma
MOTCHIIUAJICH aHTAXXUMEHT KbM KapTOIbPKATECIIUTE 38 OCUTYPSIBAHE HA HEYCBOCHUS KPEIUTEH JTUMUT B
pa3mep Ha 11,521 xun. nB. Kato ce B3eMar npeaBu JOrOBOPEHUTE KPEAUTHU JIUMHUTH IO CKIIOYCHUTE
3aemu, ¢ kouto I'pynmara QunHaHCcHMpa Tasu AeWHOCT, ['pymara w¥ma TOTOBHOCT 3a OCHUTYpSBaHE Ha
HEOOXOMMHUS MTAPHUYEH PECYPC.

42. IToreHuuaJHU B3eMaHUA

IIpe3 2001 romuna [IpykecTBOTO-Maiika € TOENI0 aHTaXMMEHT J1a M3BBPIIBA BCHYKA HEOOXOIUMHU
JICHCTBYSI ¥ J]a OCUTYPsIBA U TapaHTUPa HAJICKHOTO U JT0OPO U3IMBIIHEHUE HAa ABITOCPOYCH THPTrOBCKU
JIOTOBOP CKJIIOYEH 3a CPOK OT 15 ToamHu MEXAy €AHO OT IBUICPHUTE MY IPEANPUSTHS U HETOBUS
OCHOBEH JIOCTaBYMK, CPEIy KONTO aHTa)KUMEHT I1I€ MOJIy4aBa TOAUIIHNA Bb3HATPaXKACHHUSL.

KeMm 31 mexemBpu 2005 romuHa B mosiza Ha ['pymarta ca n3gaaeHH OaHKOBU TapaHIMU B pa3Mmep Ha
23,697 Xun. NB. M 3allMCH HAa 3amoBe] B pa3Mep Ha 4,251 Xwuil. JIB., KOUTO CIyXat 3a 00e3leYeHne Ha
B3€MaHHUs OT KJIMEHTH Ha TOpHBa Ha pa3CpOUYEHO IUTalIaHe.

Kem 31 nexemBpu 2005 roguna B mon3a Ha I'pymara ca WIIOTEKMpPaHW W/HWIU 3aJI0KEHH aKTHBU B
pa3mep Ha 2,616 Xuil. JB. ¥ ca U3AAJACHU 3aIIUCH Ha 3aMoBe] B pa3Mep Ha 185 Xuil. IB. OT ANBKHUIM Ha
I'pymara mo mnpemocraBeHW 3aeMu, HAIMbIHO OOE3IEHEHM KbM Jarata Ha OamaHca. ['pymara e
TIpeJIpuena MpouecyaiHu NSHCTBUS CPEITY THKHUITUTE MO0 ChOMpPAHE Ha CBOUTE B3EMaHUSL.
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Ilempon Xonounz A/1

BEJIEZKKH K'BM KOHCOJIHJUHPAHUTE ®HUHAHCOBH OTHYETH (IIPOAB/I’KEHUE)
3a zoounama, npuxkntoueawia na 31 oexemepu 2005

43. ExoJiorus

BsB BpBb3ka c mpuBatuzanuAra npe3 1999 roamna Ha nbiiepHoTo ApyxkectBo Iletponm AJl 3a mo-
rojsMara 4acT OT oOekTuTe My (TmeTposHd 0a3u W OCH3MHOCTAaHLIMHU) ca MOATOTBEHH U NPHETH OT
eKCIepTeH ChBET Ha MUHHCTEPCTBO Ha oOkonHaTa cpega u Boaute (MOCB) mokmaan 3a oneHKa
BB3JCHCTBUETO BbpPXY OKOJIHaTa cpeia. Bp3 ocHOBa Ha Te3n AOKIaaM ca u3fageHu Paspemienus Ha
MOCB 3a ekcmnoatauusi Ha oOekrture. Ciiefl MpHBaTH3aLMATA IBIIEPHOTO IPY>KECTBO M3ITBIHABA
MamabHa WHBECTHIMOHHA TIporpama, MMala 3a IeJl Ja NpuBene OOCKTHTE CH B CHOTBETCTBHE C
M3UCKBAaHMUATA Ha Hal-IOOpHUTE MPaKTHUKU B eBpomeiicku Mamab. BbB Bpb3ka ¢ ToBa, 0OEKTHTE ce
PEKOHCTpyHpaT Taka, 4Ye Ja OTroBapsAT Ha u3uckBaHusATa Ha JupektuBa 94/63/EC, kosaTo €
TpaHCIOHMpaHa B OBATapcKOTO 3aKoHOAaTencTBo 4pe3 Hapemba Ne 16 ot 12 aBryct 1999 roamna
(Hapenbara) 3a orpaHuyaBaHe €MHCHHTE Ha JICTIIMBM OPraHUYHU CHEIWHEHUS TPH CHXpaHEHHE,
TOBapeHEe WJIM pa3TOBapBaHE U MPeBO3 Ha OEH3WHHM, M3[aJcHa HA OCHOBaHME Wi. 9, an. 1 oT 3akoHa 3a
yucTOoTaTa Ha aTMOCQEpHHS BB3AYX. PEeKOHCTpyKOUsTa Ha OCH3MHOCTAHIMHUTE C€ MPEAXOXKAa OT
U3rOTBSAHE HA EKOJOTMYHU XapaKTEpUCTUKM 33 BCSIKO WHBECTUIMOHHO IpeyiokeHne. Tesu
XapaKTepUCTUKU ce MpelcTaBiT Ha paionHuTe uHcnekuu (PUOCB) 3a moiy4yaBaHe Ha CTPOMTEITHO
pa3pelIeHue.

IIpe3 nepuona 2006 — 2009 ronuHa, B 3aBUCHMOCT OT TEXHOJIOTUYHHUTE UM XapaKTEPUCTHKH WU TpHU
cra3BaHe Ha M3WCKBaHUATa Ha Hapenbara, me ObgaT mpuBEICHH KbM ONpeAcleHUTe cTaHaapta 379
OCH3MHOCTAaHIIMK U 5 mieTponHu 0a3u. [lpubnusurenHuTe oneHKH Ha PHKOBOICTBOTO Ha IBIIEPHOTO
JIPY’KECTBO 3a 00IaTa CTOMHOCT Ha PEKOHCTPYKIMUTE 3a IeNus Meproj Bb3mm3a Ha 18,700 xwi. niB.,
KaKTO CIIe/Ba:

31 nekemBpu 31 nexkemBpu 31 nekemBpu 31 gekeMBpH Oo6mo
2006 2007 2008 2009

(HeoguTHpaHW (HeOAMTUPAHU (HEOAUTHPAHW (HEOAMTUPAHU (Heomur.

JIAHHH) JIAHHH) JAHHH) JAHHH) JAHHH)

Bpoii 6eH3uHOCTaHIIMK 97 90 96 96 379

Bpoit netponan 6a3u 4 1 - - 5

006111 Opoit 0OekTH 101 91 96 96 384

OreHKa 3a CTOMHOCTTA

Ha PEMOHTHHUTE PaboTH,

XWII. JIB. 9,620 5,240 1,920 1,920 18,700

KbM jaraTta Ha HM3roTBsHE HAa HACTOSIIMTE (UHAHCOBH OTYETH PBHKOBOJICTBOTO HAa JBIIEPHOTO
JIPY’KECTBO € B TPOIEC Ha M3TOTBSHE HA KOHKPETHa AETailHa MporpamMa mo OOeKTH W O4YaKBaHU
CTOMHOCTH Ha PEMOHTUTE, BbB Bpb3Ka C U3UCKBAHUATA 32 PEKOHCTPYKITUS. JIeHCTBUTETHUTE CTOHHOCTH
¥ BPEMETO Ha M3BBPIIBAaHE Ha PEMOHTHTE MOTaT Ja CE pa3jndyaBaT CHIIECTBEHO OT HAINPABEHHUTE IIO-
rope MpuOIN3UTEIHA OIIEHKH.

KbM natara Ha HactosimuTe (PMHAHCOBH OTYETH HE € HAIUIIC 33bJDKABAIIO CHOWUTHE, II0 CMUCHIA Ha
MCC 37 IIpoBu3uu 1 MOTEHITHAHA 33 IbJDKCHUS, BBB BPh3Ka C aHTQXXUMEHTH Ha ['pymara 3a ona3Bane
Ha OKOJIHATa Cpela, CHhIIAacHO [EHCTBAIIOTO 3aKOHOAATEJICTBO B CTpaHaTa, MOpajW KOETO HE ca
HAYHCIICHH MTPOBU3HH.
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Ilempon Xonounz A/1

BEJIEJKKH KBM KOHCOJIMTUPAHUHTE ®UHAHCOBH OTYETH (IIPOAB/I’KEHHUE)

3a zoounama, npuxkntoueawia na 31 oexemepu 2005

44. CblecTBeHM TIpellKd OT MNpeIX0JHU OTYEeTHH MEePUOAU M INMPOMSHA B CYETOBOJHATA

NMOJIMTHKA B pe3yaTaT Ha n3MmeHennst B MCC 27

HN3meHeHus B 0TYETA 32 31 nekemBpu  Edekr oT Edexr ot Edexr ot 31 nexkeMBpH
JOXONTE 2004 pexaacu- chbllecTBeHa perpocn. 2004
npenu  ¢uxanus rpemika  mpuiaraHe Npen34YncieH
NPEenu34YucI. (0enexka7) ma MCC 27
XHJI. JIB. XHJI. JIB. XML JIB. XML JIB. XHJI. JIB.
[Ipuxonu ot mpogaxou 1,069,367 (12,592) - 407 1,057,182
Hpyru npuxonu - 12,592 - 81 12,673
OrtueTHa CTOMHOCT (904,366) - - 5 (904,361)
Pa3xonu 3a Mmarepuaim (15,257) - - 29) (15,286)
Pa3xonu 3a BBHIIHU YCIyTH (28,894) - - 94) (28,988)
Pa3zxonu 3a nepconana (49,855) - - (80) (49,935)
Paszxonu 3a amopTH3anms (28,8306) - - (59) (28,895)
Paszxonu 3a obe3nieHka (8,849) (4,382) (17,901) - (31,132)
Hpyru pa3xoau (11,372) 3,882 - ) (7,491)
DUHAHCOBU MPUXOIH - 13,980 - 8 13,988
DUHAHCOBU Pa3xoau - (22,274) - 3) (22,277)
[TonoxwuTtenau KypcoBu
Pa3IUKH, HETHO 7,402 (7,402) - - -
Pazxonu ot onepanuu ¢
LIEHHH KHIKA, HETHO (5,350) 5,350 - - -
JIuxBU ¥ Takcu 1O MOy4YEeHU
3a€MH, HETHO (THPT. CETMEHT) (10,846) 10,846 - - -
s ot pe3ynTaTuTe Ha
aCOIMHPaHU JPY>KECTBA 299 - - (1,036) 737
IMeuyanba/(3ary6a) npeau
obJiaraHe ¢ 1aHbIU 13,443 - (17,901) (801) (5,259)
Pasxop 3a maHbK (7,261) - - (44) (7,305)
Meuyanba/(3ary6a)
3a mepuojaa 6,182 - (17,901) (845) 12,564
[Mpunaanexaria Ha:
CoOcTBEeHMUIMTE HA
JApyxkecTBoTO-MaliKa 4,088 - (16,604) (650) (13,166)
MaJlMHCTBEHO y4acTue 2,094 - (1,297) (195) 602
Jloxon Ha akuus (Jiea) 35.83 - - - (115.45)
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Ilempon Xonounz A/1

BEJIEZKKH K'BM KOHCOJIHJUHPAHUTE ®HUHAHCOBH OTHYETH (IIPOAB/I’KEHUE)
3a zoounama, npuxkntoueawia na 31 oexemepu 2005

44. ChuiecTBeHH TpelIKH OT TPeIXOAHH OTYETHH NepHOAH W NMPOMSAHA B CYETOBOAHATA
MOJMTHKA B pe3yaTaT Ha n3MmeHennss B MCC 27 (nmpoabJiikeHne)

H3meHeHus B 6asnanca 1 Slnyapu Edexr or 1 S5Inyapu 31 JlekemBpu Edekr ot Edexr ot 31 JexemBpHU
2004 perpoci. 2004 2004 ChIECT. PeTPOCHEKT. 2004
npead  NpWjaraHe  Ipeu3yu- npeau rpemka npujiarase NPEeU3YHCICH
npeuszy. Ha MCC 27 clleH Npenu34mc. (6en.7)  wa MCC 27
XHJI. JIB. XHUJI. JIB. XHUJI. JIB. XHUJI. JIB. XHJI. JIB. XHJI. JIB. XHJI. JIB.
JbJIrOCPOYHM AKTUBHU
JbarorpaiiHu akTUBU 294,272 558 294,830 296,832 - 551 297,383
JbArocpoyHy MHBECTULIMN 1,638 (225) 1,413 1,309 - (744) 565
Pemyrauus, netHo 572 - 572 335 - (643) (308)
IIpenocraBenu kpeauTu
(6aHKOB CErMeHT) 74,231 - 74,231 118,405 - - 118,405
IIpenocraBenu 3aemu
(THProBCKU CErMEHT) - - - 271 - - 271
lenHu kamxa
(6aHKOB CErMeHT) 6,308 - 6,308 21,521 - - 21,521
O01110 IBJITOCPOYHH
AKTHUBH 377,021 333 377,354 438,673 - (836) 437,837
KpaTkocpounun akTUBH
Marepuansu 3amnacu 47,769 - 47,769 45,932 - 4 45,936
[IpenocraBenu kpeautu
(6aHKOB CErMeHT) 124,492 - 124,492 163,419 - - 163,419
TBproecku u 1pyru
B3E€MaHHUs1, HETHO 67,863 (411) 67,452 96,823 - (308) 96,515
IIpenocraBenu 3aemu
(TBHProBCKU CErMEHT) 164 - 164 495 - - 495
lennu kamxa
(6aHKOB CErMeHT) 34,487 - 34,487 37,548 - - 37,548
lennu kamxa
(TBProBCKU CErMEHT) 111 - 111 122 - - 122
Kopnopatusen nanbpk 3a
BB3CTaHOBSIBAHE, HETHO 447 2 449 - - - -
[Tapuunu cpencraa 41,673 2 41,675 71,327 - 718 72,045
O01110 KPATKOCPOYHH
aKTHUBH 317,006 407) 316,599 415.666 - 414 416,080
OO0 aKTUBH 694,027 (74) 693,953 854,339 - (422) 853,917
Kparkocpounn
3abJIKEHHUS]
Ilomy4enu nenosuru u
JIp. IPUBJICUCHU CPECTBA
(OaHKOB CETMEHT) 248,411 - 248,411 348,223 - - 348,223
THProBeku U Opyru
3a]IbJDKCHHS 102,119 5 102,124 155,989 17,901 506 174,396
3abIKEHHS IO JIMXBEHH
3aeMH 55,498 - 55,498 71,512 - - 71,512
3aqbOKeHUS IO PHHAHCOB
JI3WHT 1,602 - 1,602 1,067 - - 1,067
JlepvBaTUBHU 3aIbIKEHUS - - - 1,994 - - 1,994
Texyuu janbpuu
BbPXY JOXOJUTE, HETHO - - - 3,034 - (4) 3,030
O0110 KPATKOCPOYHH
3abJIKEHUS 407,630 5 407,635 581,819 17,901 502 600,222
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BEJIEZKKH K'BM KOHCOJIHJUHPAHUTE ®HUHAHCOBH OTHYETH (IIPOAB/I’KEHUE)
3a zoounama, npuxkntoueawia na 31 oexemepu 2005

44. ChuiecTBeHH TpelIKH OT TPeIXOAHH OTYETHH NepHOAH W NMPOMSAHA B CYETOBOAHATA
MOJMTHKA B pe3yaTaT Ha n3MmeHennss B MCC 27 (nmpoabJiikeHne)

H3meHeHus B 6asanca 1 Sinyapu Edexr or 1 S5Inyapu 31 JlekemBpu Edekr ot Edexr ot 31 JexemBpHU
2004 perpoci. 2004 2004 ChIECT.  PeTPOCHEKT. 2004
npeau npujiaraHe npeusyun- npeau rpemka npujaaraHe NPEU34YUCICH
npeu3zy. Ha MCC 27 clleH Npenu34uc. (0en.7) na MCC 27
XHUJI. JIB. XHJI. JIB. XHUJI. JIB. XHUJI. JIB. XHJI. JIB. XHJI. JIB. XHJI. JIB.
JbJIrocpoYyHM nacuBu
3anb/DKEHHS [0 JTUXBEHU
3aeMHU 149,079 - 149,079 155,079 - - 155,079
[Tosnyuenu neno3uru u
IIp. IPUBJICUCHU CPECTBA
(6aHKOB CerMeHT) 12,079 - 12,079 29,121 - - 29,121
3anbiokeHus 0 (MHAHCOB
JIU3UHT 995 - 995 1,593 - - 1,593
OTCpoYeHU TaHBYHU
MacUBU 110 17 127 1.362 - 17 1.379
O01110 IBJITOCPOYHH
NacuBH 162,263 17 162,280 187,155 - 17 187.172
Hernn aktueu 124,134 -096) 124,038 85365 (17,901)  _(941) — 66,523
CobcTBeH KanuTaa
OCHOBEH KanuTai 23,600 - 23,600 19,883 - - 19,883
[IpeouensueH peseps 5,515 - 5,515 5,515 - - 5,515
Hatpynana neuan6a 75,397 (89) 75,308 35,105 - (89) 35,016
Teky a nevanba / (3ary6a) - - - 4,088  (16,604) (650) (13,166)
Pesepru 59 - 59 59 - - 59
00110 COOCTBEH KANMTAJ 104,571 89) 104,482 64,650 (16,604) (739) 47,307
MauuHCTBeHO yyacTue 19.563 (] 19.556 20,715 1.297) (202) 19.216
O01110 COOCTBEH KaNUTAI
M MAJIUUHCTBEHO yuacTne 124,134 —96) 124,038 —85365 (17,901) —(941) —66,523
45. CpouTHs cjen 6ajancoBaTa aaTa

45.1.

ITeiimbaT ChpBHCcHC EAJ] ¢ mpeaMeT Ha TEHHOCT IpenocTaBsHe Ha (UHAHCOBU yCITyTH.

45.2.

B xpas ma mecermr mapt 2006 rommHa € ydpeAeHO HOBO ABIIEPHO IPYKeCTBO TpaHCKapT

IIpes mecernr anpun 2006 rommaa Komucusara 3a (UHAHCOB HAI30p H3JaBa JIUIECH3 Ha

IBIIEpHOTO NpykecTBo TpancuaBecTMBHT AJICUL] 3a n3BbpIIBaHe HA JEHHOCT KaTO APYKECTBO CHC
crielajHa MHBECTUIIMOHHA IieJ. [IOTBBpIACH € M IPOCHEKTHT 3a myOnuuHOo mpemtarade Ha 150,000
Oposs OOMKHOBEHHM aKIMH C HOMHHATHA CTOWHOCT OT 1 JB. YBEIWYEHHETO HaA KamuTaiza ¢ B
CHOTBETCTBHE CHC 3aKOHA 3a JIPY’)KECTBAaTa ChC CIEIMaHA WHBECTHIIMOHHA IIeNT U C€ M3BBHPIIBA Upe3
eMUCHS Ha IIpaBa, KaTo 3a eHO IMPaBO MOXKE Ja ce 3amuiie eqHa akmus. [IpaBara ca mmacupanu Ha 1ieHa
oT 2 NB.

45.3. KsbM jgarata Ha W3[aBaHe Ha HACTOSIIUTE KOHCOJNWIMPAHW (PMHAHCOBU OTYETH € CIICYEIICHO
eTI0 10 oO)kaJBaHE Ha HakaszaTelaHo MocraHoBieHue 224/05, m3gageno or Hawamnuk MwurHHIA
Aeporapa Codusi, OTHOCHO HaJIO’K€HA CaHKIIMSA Ha IBLICPHO IpykecTBO oT I'pymara Ha croiiHocT 129
XMW JB. JIenoTo mo obxaiBaHe Ha BTOPOTO HAKA3aTEIHO MOCTAHOBJIICHUE BCE OIIE HE € MPHUKITIOYHIIO.
PwvroBoacTBOTO Ha I'pymara cumra, 4e TNpeACTABEHHTE JOKAa3aTEJICTBEHW MaTepualid Iie Obaat
JOCTAaTBYHU TpEJl ChJia M TOH 1€ IMOCTAHOBH 3aKOHOCHLOOPAa3HO pPENICHHE, C KOETO W 3amopbhbT 1O
nocraHoByienne 225/2005 mie Obae OTMEHEH Ha 0a3a Ha CXOMHH apryMEHTH, IHOCIYXHIIA Ipei
Coduiicku pallOHEH ChJl 3a OTMSHA Ha Haka3aTeJHO mocTaHoBieHHe 224/2005 (B ChIIO OeleKKa
41.1).
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